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- * 9 Rutferty Properties, an lilinois geaural partnarship consisting
Q‘ of Rafferty, George R.; Ralferty, Cnrol S.; Rafferty, Michael William;
Macadam, Jana Eldzasath, formorly known as Jane Elizabeth Raffarty; -
™~ Anan Leslie Allen, formerly known as Ann Leslie Raffarty; Rafforey, i T UO
DY © Michael William, as Custodian for Alice Abignil Rafferty undor tha 0 *
N
™~
\[Q

FOR VALUE RECEIVED,

Illincis Uniform Gift to Minovrs Act; nnd Rafferty, Michacl William,
as Custodian for Thomus Jason Rafferty under the Illinois Uniform
Gift to Minors Act

(hereinafter acalled "the Assigner™) assigns, trsnafers, conveys, grants
and sots over unte Associates Commercial Corporation of 150 N Michigen Avae, Chicago, iIL P

{bereinafter called e Assignee"), ) salignor
interest in & Leasgse dated the 1 aay of _March s 1§7a between

the Assignor as Lessor and (Chicago Kenworth, Inc,
as Lessee, concerning ths toIIow!n; desoribed raal CSCALS:

See Exhibit /. attached herete and made n part hercof

Mogether with all eit/nsicns and rsnewals thereof and all guarsntees of .and
escurity ror Lessee's odligations. 3aid Leave and all extonaions and renev-
s thereof are hereinsstvar collectively refarred to as the "Lease™.

This Assignaent 1s Tade for the purpcse of securlng:

1. Paymant of the indertedness (including any extensions or renewals
hereof) evidenced by that notu ¢f even date herewith under which

he Assianor P
bromiges to PRy to Assignee the N> ol $350,000,00 ¢ Plus interest

-

Band secured By & certeln trust deed, deed o TUSE Or MOTLEAgLE On real prop-
larty (each of such trust deed, deeds of ti)ust or mortgage deing hersinafter
ferred to as the "nart;a;c's.

2. Paymant of all other sums with int¢rent thereon becoming due and
pbayable to Aasignee under the provisions herec” or under the provisions of
said note or mordgage. ' .

) 3. Performancoe of 2ach obligation to Assigncr and in sald note or
mertgage contalned.

LYESS

Assignor assigns o Assignee all Assignor's right nnd power to modirly -
cancel or terminate the tarms of the Lease and any attespt on the pare of
Aasignor to exercise any such right without the written cumuent of Assignees
shall be & breach of the terms hereof.

1

Notwithatanding any language to the contrary herein, suco Assignsent
shall include an asaignment of Assignor's rights but shall not- %iclude an
assignasnt of any or all of Assignor's obligations and duties uncer the
Lease unless the Assignee, at the Assignee's opticn, decides to assume such
duties, which the Assignee may dc at any time gfter default of this lease
or thne notes ana mortgage mentioned above by sending Assignor fifteen (15}
2dAays prior written notice by registerdd mall.- The Assignor caovenants and
agrses, At Acsignor's own expense, to perform all obligations of Assignor
in such Lease; and agrees that the Assigner will indemnify and hold harmless
the Assignee from any losses, costs and expenses (insluding reascnadle legal
fees) arising from the Lesszee's defenses, counterclaims or offsets based on
Any actual or clasimed fallure on Assignor’s part to fulfull the Lessor's
cbligations to the Lessee arising under the Lease or otherwise.

A. TO PROTECT THE SECURITT OF THIS ASSIGNMENT ASSIGMOR AGREES:

(1) At Lesscr's sole geest and expsnse, to perform each obligation
of the Lease by Leesor to be parformsd; to enforse or seeure the performance
of sach obligation of the Lease by the Lessee to ba performed; not te medify
the Lesse, nor accept surrender thervunder; not te anticipate the remss

Mail to: AND BOX 333 ~—TH

This instrumen¥ was Prepared by Patrick E. Brady, 'Ross & Hardies, ..
150 N. Michigan Ave., Chicago, Illinocis 60601.
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theresunder, nor to waive or relesaae the Lesdee theresunder of or from his
obligatiovns.

(11). At Assignor's sole cost to defend any action in any manner
connected with the Lease or the obligations thereunder, and to pay all costs
of Assignee, inoluding attorney's fees in a reascnable sum, in any such

action in which Asslignee may appear.

; (141). That should Assignor fail to do any act &s herein provided,
| then Assignee, but without obligation so to do and without notice to Asaignor,
and without releasing Assignor from any obligation hereof, may make or do the
sams in such mapner and to such extent as Assignee may deem necessary to'pro-
tect the sacurity hereof, including specifiocally, without limiting its

general powers, the defense of any action purporting to affect the security
nereof aor the rights or powers of Assignee, and alsc the performance of each

¥ obligation of Assignor in the Lease contained; and, in exercising such powers,
to employ attoraeys and other agents. Assignor shall pay necessary costs

and reascnable at’orney's fees in connection therewith or reimburse Assignes
therefrom 1f pald oy Aasignase. Assignor shall give prompd notioce to Assignee
of any default of ory Lesses and of any notice of default on the part of e
Assignor with respuc’ 4o the Lease received from the Lessee, togsther with

an accurate and complelir copy thereof,

4, To Pay immediztely upon demand all sums expended to Assignee unde
the authority hereol including reascnable attorneys' fees, and the same shall
be added to the said indebterress and shall be secured hereby and by said

mortgage.

Assignor warrants to Asaignes that (a) Asaignor has not execiuted ‘eny
prior assignment of the Lease or t!)= rentals to accrue thereunder; or performe
any act or executed any instrument wihich might prevent Assignee from operating
under any of the terms and conditior. hereof, or which would limit Assignee in
such operation, except an assigmment to Natiwwide Insurance Conpany
. or accepted rent under the
L=ase for any period subsequent to the current period for which rent has al-
ready become due and payable unlesa such prenaid rent is referred to explicitl:
under the terms of the Lease; (b) there is % default now existing under the
Leaze, and (¢c) Assignor has not executed or gounted any modification whatever
of the lLease eitbar orally or in writing, and tnat the Lease is in full force
and effect according to the original terms and cordiitions thereof.

The Asaignor warrants that said Lease is the ojily binding Lease executed
by 1t for the property described therein; that the leuse has not been amended;
that the Lease 1s genuine, valid, legally enforceable pad subsisting, free
from offsets and defenses and in all respects what 1t purports to be; that
Lessee or Lessees are adults, suil Juris, and fully competsat to enter into
said Lease; that no avent of default as defined in said Lea?s ha&s cccurred
and 18 continuing and no event has occurred and is continuing which, with the
lapse of time or the giving of notice,or both, would constitufe an event of
default thereunder; that all signatures, names, addresses, amcunts and other
statements and facts contained therein are true and correct; anG chat the
Assignor is not aware of any reason or circumstances which might i1¢ad a reas
onable person to believe that the Lessee will not perform any of Lassee's
obligations under the Lease. The Assignor does hereby ratify and confirm allp.
that the Assignee, i1ts successora and asaigns, shall lawfully do or cause te C
be done by virtue of this Assignment, and does hereby covenant to execute and
deliver to Assignee upon its demand, any and all instrumenta that Assignee
may deem to be advisable at any time or times to carry out the purpose and
intent of this Assignment or to enable Assignor to enforce any right or rights
it may have, hold or enjoy, now or in the future, under any of the terms
heresef, or it may requirs to desire for its protection.

Assignor further warrasts that the property has been inspected by the
Lessee and accepted with no oral or written cbjections by the Lessse ang no
cral or written represantations by Assignor -other than representations
stated in the Lease,

¢t or the note and
indorse to

Assignor agrees that after default of this assignmen
mortgage menticned above, the Assignee may, in Assignor's name,
Assignee "WITHOUT RECOURSE" all remittances received.
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B. IT IS MUTUALLY AQREED THAT:

(). So as there shall exist no default by Assignor in the pay-
ment of any inded ss secured hersby or in the performance of any odlige-
tion, covenant or sgreement hersin or in ssid deed of trust or Lease cone-
tained, Assignor shall have the right to collect upon but net prior to acdrual
all rents, issues and profits from sald leased preamises and to retain, use

and snjoy the same. .

(14). Upon or at any time after default in the payment of any indebt-
adness secursed hareby or in the performance of any obligatioen herein or in
said mortgage or Lease contalned, Assignee may declare all sums secured hereby
immediately dus and payable, and may, at its option, without notice either
in person or by agent, with or without bringing any action, or by a receiver
to be appointed by & court, enter, take posssssion of, manage and operate sald
demised premises or any part therecf; make, cancel, enforce or modify leases;
chtain and evi~t tenants, and fix or modify rents, and do any sacts which
Aasignee deers roper to protect the security hereof, and elther with cor with-
out taking posssusion of said property, in its own name sue for or otherwise
gollect and receive all rents, 1ssues and profits, including those past due
and unpaid, and arply the same, less costs and expensas ofcperation and :
collection, includirg ressonable attorney'a fees, upon any indebtedness securt
hereby, and in such 27der as Aasignee may determine. The entering am taking
posseasion of said propurty, the collection of such rents, issues and profits
and the application thereof as &aforesald, shall not cure or waive any default
or walve, modify or affeci notice of default under said mortgage or :
invalidate any act done pussuant to such notice. The Assignor hereby appoint:
the Assignes as the Assignor'sz true and lawful attorney, irrevecably, follow=
ing Assignor's default, with full power to substitute for and in the Assignor!’
name, but for the sole use ana prnefit of the Assignee, to receive, demand,
collect, sue for, take out sxecu.ions and other writs, and pursue all legal
means, in law or in equity, for th~« recovery of any of the claims and monies
due and to become due purauant to the above mentioned Lease; and, in the
avent of a default under the Lesase, o exercise the Assignor's right of
repossession and sale, and to make any agresment with the Lessee as regards
to the terms of the Leamss, collections ol extensions of time of payment; and,
upon payment, to give receipts and acquitiznces therefor, hereby ratifying
and confirming all that the Assignee and spid attorney shall lawfully do and
cause to be done pursuant hereto.

(111). Any default by Assigrnor in the per'formance of any obiigation
herein contained and the acceleration of the indleltedneas secured hereby shal.
conatitute & defauls under the terms of said mortisge entitling Assignee %o
all rights and remaedles therein contained, includirg aspecifically the right
to declars a default thereunder and to elect to sell tlie property securing th
same, or foreclose salid mortgage a3 provided by law,.

(iv) , Asasignee shall not be obligated to perform 1oy does it hereby
undertake to perform any obligation under the Lease or this ‘osigmment, and
Assignor does hereby agree to indemnify against and hold Leszee harmless
from any liability, loass or damage under the Lease or this Arsiznment and
all claims which may be asse-tad againat it by reascon of any ailaged obliga-
tion to perform any of the terms in the Lease, should Asaignee incur any such
liability, loss or damage under the Lease or this Assignment, or in the
defense of any such claims, the amcunt thereof, including costs and reasonadl
attorney's fees, shall be secured hereby and by the said mortgage, and Assign
shall reimburse Assignees therefor immedlately upon demand, and upon failure
of Asaignor so to do Assignee may declare all sums secured heredy immediately §
due andé payable.

(v}, Until all indebtedness secured hereby shall have been paid in
full, Assignor agrees to keep leased at a2 good and sufficient rental all the
premiges described in the mortgage and to assign to Assignes any subsequent
leases upon all or any part of such premises upon the terms and conditions
herein contained, and to execute all instruments neceasary therefor.

(vi)". Upon the payment in full of all indebtedness secured hereby, % _
X

»
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