FOR YALUR NECKIVED, Rafferty Properties, an Illinois general partnership
consisting of .Rafferty, George R.; Rafferty, Carol 5.; Raffercy, Michael
William; MacAdam, Jaue iLlizabeth, formerly kuown as Jane Elizabeth Raffercy;
Ann Leslie Allen, formerly knewn as Ann Leslie Rafferty; Rafferty, Michael
William, as Custodian for Alice Abigail Rafferty under the Illinois Uniform
Gift to Minors Act; and Rafferty, Michael William, as Custodian for Thomas
<sason Rafferty under the Illinois Uniform Gift to Minors Act $17 0
00,

'Z/?/;?zg

Dake D2

. inafter azlled "the Assignor™) assigns transfers conveys, grants
fb;l':“. GVver unte Associates Commercial Carpora::h:a of 150 W Hi::higan Ave..ChicaBO. 1L 5040

reinaflter called e Asaslignee Y ) s3lgnor'’s r s A -
1a:are:t inn & Lease 4dated the 28 ’ day of March . 1§e7 betwaan

the Assl r as Lesscr and Ugy: ;
as Lcuscf?oconcornlng the :sffSﬁ?ﬁﬁ“ﬂ%ﬁ%%ﬁﬁ%&“%.iu CBCAtE:

See Exhibit A’attached hereto and made a part hereof

sogether with all ®ztensions and renewals thereof and all guarantees of and
sggu:gtr for Lessee's nbligations. Said Lease and all c:toagtans gnt renev-
Lls thereo! are herei:ipiter collectively referred to as the "Lease®.

This Assignzent is mazZe for the purpcose of securing:

1. Payment of the indebt=dness (including any extensions or renevals
thereofl) evidenced by that note of sven date herevith under which

the Assigner

sromifes to pay to Assignee the suw of ¥ _350,000,00 y plus interest

and secured By & certaln truat deed, Je-d of trust Or BOrtgige on real prop-

erty (esch of such trust deed, desda 0f ¢rust or mortgage being hereinafter
referred to as the "nort:ﬁ:g's.

2. Payment of all other sums with interest thereon becoming due and
payable to Assignee under the provisions ho:aor'or under the provisions o
said note or morigagse. ’

3. Performance of each odbligation to Assigne® and in said note or
mortgage contained.

Assignor assigns to Assignees &ll Assignor's right und power to modify,
cancel or terminate the terms of the Lease and any attemrs on the part of
Assignor to exercise any such right without the written 3zor.sent of Assignes
shall bs & breach of the terms herec?.

Notwithstanding any language tc the contrary herein, such Assignment
shall include an assignment of Assignor's rights but shall not dnclude an
Assignmant of any or all of Asaignor's obligations and duties under the
Lease unless the Assignes, at the Assignee's option, decides to assume such
duties, which the Assignes may do at any time after default of this lease
or tre Note ana mortgags manticned above by sending Assignor fifteen (15%5)

AYS Prior written notice by registerdd malil." The Assignor covenants and
Agrees, &t Assignor's own expense, to perform al)l) obligations of Assignor
in such Lease; and agrees that the Assignor will indemnify and hold harmless
the Assignee from any losses, ccats and expenaes ({including reasonadle legal
fees) arising from the Lesses's defenses, counterclains or offsets based on
Any actual or claimed failure on Assignor's part to fulfull the Lessor's
obligations to the Lecses arising under the Lease or otherwise.

A. TO PROTECT THE SECURITY OF THIS ASSIONMENT ASSIGNOR AOQRERS:

(1) At Lessor's scle gest and expsnse, to perform eash obligation
©f the Lease by Leasor to e performed; to enforae og.locuro“tho rformance
of each obligation of the Lease by the Leases te de performed; not to sedify
the Lease, nor acoept surrender thereunder; Dot to anticipate the remts

Mall to:yy BOX 833 — 9171
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This instrument was prepared by lacrick E. Brady, Ross & Hardloes
150 N. Michigan Ave., Chicago, Illinois 60601.
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thareunder, noF KB Whive Or release the Lessees thersunder of or from his
obligations or- to extend the term of sald Lease. .

. As Ea¥ignor's sole cost to defend sny action in any manner
connccé:gqnitn the Lease or the obligations thersunder, and %o pay all costs
of Assignee, including attorney's fees 1ln & reasonadble sum, in any such

action irn wvhich Assignes may Appear,

(111). That should Assignor fail to do Any act &s herein provided,
then Assignes, but without obligation so to do and without notice to Assignor,
and without releasing Assignor froa any obligaticn hereof, may make or do the
saze in such manner and to such exten: as Assignee may deom necessary to ' pro-
teot the security hereof, including specifically, without limiting its
general powers, the defense of any acticn purporting to affect the security
hersof or the rights or powers of Assignee, and also the performance of sach
obligation of Assignor in the Lease contained; and, in exeroising such powers,
to employ attoridcys and other agents. Assignor shall pay necesaary costs
and reascnable s torney’'s fees in connection therewith or reimbdurse Assignee
therefrom Lf peid by Assignee, Asaignor shall give prompt notice to Assignee
of any default of rry Lesses &nd of any notice of default on the part of s
Assignor with respsa’ _to the Leasa raceived from the Lessse, togsther with

an acocurate and coampiole copy thereof.

A, To Pay immeijately upon demand all suns expended to Assignee unde:
the authority hereof inciuding reascnable attorneys fees, and the sane shall
be added to the said indedcedness and shall be gsecured hersdy and by said

nortgage. L

Assignor warrants to Aasiznee that (a) Aasignor has not executed ‘any
prior assignment of the Lease o' ‘he rentals to accrue thereunder; or performec
any act or executed any instrumen: which might prevent Asaignse from operating
under any ¢f the terms and conditicia hereof, or which would limit Assignee in
such operation, except an assigmment to Neilianwide Insurance Carmpany

- e or accepted rent under the
lease Ior any pericd subsequent to the :urrent periocd for which rent has al=-
ready become due and payable unless euch prepaid rent is refarred to explicitl;
under the terms of the Lease; (b) there 1c a» default now existing under the
Leace, Bna (c) Assignor ha® not executed or rranted any modification whatever
of the Lease eitbam orally or in writing, and that the Lease is in full foreg
and effect aagooriing to the original terms and conditions thereof, g

The Assignerrwarrants that saild Lease 18 the zily binding Leass execut
by 4t for the property describted therein; that the Lzsse has not been amendad;
that the Lease 18 genuine, valid, legelly enforceabir and subsisting, free pob
from offsets and defenses and in all respects what it purports to be; that
Lessse or Lessees are adults, sul jJuris, and fully compantent to enter into
said Lease; that nc event of default as defined in said Leane has coccurred
and 1s continuing and no event has occurred and is continueis which, with the
lapse of time or the giving of notice,or both, would accnaticute an event of
default thereunder; that all signatures, names, addresses, arcunts and other
atatements and facts contained therein are true and corragt; ani that the
ASSignor is not aware of any reascon or circumstances whioch migh® lead a resas-
onable perscn to beliave that the Lessee will not perform any of Lessee's
cbligations under the Lease. The Assignor does haredy ratify and confirm all
that the Assignee, 4its successors and assigns, shall lawfully do or cause to
be done by virtue of this Aassignment, and does heredy covenant to execute and
deliver to Assignee upon 1its demand, sny and all instruments that Assignee
may deem to be advisable at any time or times to carry out the purpose and
intent of this Assignment or to enable Assignor to enforce any right or rights
it may have, hold or enjoy, now or in the future, under any of the teras
hereof, or it may require to desire for its proteation.

Assignor further warraats that the property has deen inspected by the
Lasses and accepted with no oral or written objections by the Lesses and no
Oral Or written representations by Asaignor ‘other than representations.
stated in the Leass.

Assignor agrees that after defauls of this assignmens or the note and

mortgige menticned above, the Asaignee may, in Alcignor't name, indorse to
Assignes "WITHOUT AECOURSE® a1l remittances received,
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B. IT IS MUTUALLY AGREED THAT:

(1) Se as there shall exist nc default by Assignor in the pay-~
ment of any indedt ss secured hereby or in the performance of any odliga-
tion, covenant or agreement herein or in 58id deed of trugdt or lLease cone

ignor shall have the right tc collect upon dbut net prior to socrual

ta Ass
nlin;gétl, fasues and profits from »sid leased premises and to rocliq. use

and enjoy the saxme.

(13). Upon or at any time after default in the payment of any indedt-
adness secured heredby or in the performance of any obligation herein or in
sald mortgage or Lease contalined, Assignee may declare All sums 3scured heareby
immediately due and payable, and may, at its opticn, without notice either
in person Or by agent, with or without bringing any action, or by a recelver
to be appcinted by a court, enter, take possession of, manage and operate sald
demised premises or any part thereof; make, cancel, enforce or modify leases;
obtain and evicr tenants, and fix or modify rents, and do any acts whiech
Assignee deems nroper to protect the security hereof, and &ither with or with-
out taking possercicn of 2aid property, in its own name sue for or otherwise
collect and receive all rants, issues and profits, including those past due
and unpaid, and appi the same, less costs and expenses ofcperation and
cellection, includinyg reasconable attorney’s fees, upon any indedtedness sesoure
hereby, and in such cvdar as Assignee may determine. The entering amd taking
possesaion of sald propurty, the collection of such rents, issues and profits
and the application therzuf as aforesaid, shall not cure or waive any default
or walve, modify or affect notice of default under said mortgage or
invalidate any act done purciant to such notice. The Assignor hereby appoints
the Assignee as the Aasignor's true and lawful attorney, irrevocsbly, follow-
ing Assignor's default, with (‘ull power to substitute for and in the Aasignor’
name, but for the sole use and henefit of the Assignee, to receive, demand,
collect, sue for, take out execucicns and other writs, and pursue all legal
means, in law or in equity, for tihe rascovery of any of the claims and monies
due and to become dus pursuant teo tlhie 2bove mentioned Lease; and, in the
event of a default under the Lease, £ exercise the Assignor's right of
repessession and sale, and to make any zgreement with the Lessee as regards
to the terms of the Leaw, collections ani extensions of time cof payment; and,
upen paynent, to give receipts and acquittances therefor, hereby ratifyving
and confirming all that the Assignee and sajd attorney shall lawfully do and
cause tc be done pursuant hereto,

{(111). Any default by Aasignor Ain the periormance of any obligation
herein contained and the acceleration of the indstcednass secured hereby shal:l
conatitute a default under the terms of salid mortganme entitling Assignee to
all rights and remsdies therein contained, including specifically the right
fo declare a default thersunder and to elect to sell the property securing the
same, or foreclose said mortgage as provided by law. %

(iv} . Assignse shall not be cbligated to perform ror does it heresbdy Eﬁ
undertake to perform any obligation under the Lease or this rosignment, andy
Assignor does hereby agree to indemnify against and hold Lezsse harmless [
from any liability, loss or damage under the Lease or this Assignment and j=
all claims which may be aaserted againat 1t by reascn of any aliuged obligas
tion to perform any ¢f the terma in the Lease, should Assignee incur any such
liability, lcsa or damage under the Lease or this Assignmant, or in the
cefense oOf any such claims, the amount thereof, including costz and reasonabl.
atvorney's fees, shall be secured hersdy and by the said mortgage, and Assign
a:;xz reimburse Assignee therefcor inmmediately upon demand, and upen failure
EG.A:;ésnz; gg te do Apnsignee may declare all sums lccuro& hereby immediately

payable.

(v)'. Until all indebtedness secured heredy shall have been psid in
full, Assignor agrees to keep leased at s good and sufficient rental all the
premises described in the mortgags and to aasign to Assignee any subsequent
leases upon all or any part of such premises upon the teras and conditions
herein contained, and to execute all instruments necessary therefor.

(v1):. Upon the payment in full of sll indebtedness secured hersdy,
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EXHIBIT A

FARCEL

LOTE § AND 2 IM BLOCK & IN WILLIAH &, BAKTLETT'S TRANIPORTATION PARK
FIRST ADDITION, BIING A BUBDIVIBION OF LOTS 1, 2, 3, & AND & 70 18
INCLUSIVE (EXCIFT THE KANT 75 FLIT OF TME SOUTH 123 FRXT OF LOT 33 AND
EXCEPT YHL WEST 75 FLLY OF TME TANT 100 FEET OF TMZ SOUTH 123 FEIT OF
LOT 13) IN HC INTOSH'S DIXIE HIGUWAY AIDITION, BLING A TUBDIVISION OF
FART OF THL BOUTH 40 ALRES LYING VEST OF VINCEMMIS ROAD, IN TEE BOUTH
172 OF T SCRUTH VLSBT 1L/& OF GECTION 14, TOWNSHIP 34 HORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IH COOK COUNTY, ILLINOIS

PARCEL 2: .

ALL TWAT CERTAIN PLOT, PIEGEL OR PARCIL OF LAND, BITUATED, LYING AKD
BEING IN PART OF LOT 1 IN MARKHAM FROFEXTIES, BEING & SUBDIVIBION OF
PART OF THL BOUTH 1/2 OF TME SOUTH VEST l/4 OF AECTION 18, TOWNSHIF 3¢
NORTH, RANGE 14 BAST OF TER TEIXD PRINCIPAL YERIDIAN, ACCORDING TO THI
PLAT THEREDF RECORDED APRIL 11, 1969 AN DOCUMENT WONRER 20808304
SOUNDED AND DESCRIBED 4% FOLLOMWS:

BLGINNING AT THE NORTH WEST CORNER OF 841D LOT ] AND RUMRING THENCE
BOUTH ON THEL WEST LINE THMERECF FOR 4 DISTANCL OF 94 FRET| TNENCE EAST
ON & LINE PARALLEL WITH THI NORTH LINE OF NAID LOT 1, A DISTARCE OF 119
FEET; THINCE NORTH ON A LIME PARALLEL WITH TRE VEST LINE OF 4I0 1OT 1.
4 DISTANCE OF 23 FELT, THINCE RAST ON 4 LD PARALLIL VITK TEE NORTH
LINE OF BAID LOT 1| A DISTANCE OF 175 FLET; TEINCE BOUTH ON & LINE
AARALLLL N1TH THE WEST LINE OF SALD LOT 1 4 DISTANCE OF 5% FEET; THENCE
E»sT ON A LINE PARALLEL WITH THE NORTH LINE OF SAID LOT 1, & DISTANCL
OF 11 FELT; THINCE SOUTH ON A4 LINE PARALLLIL WITH THE w:rr I!E OF 8AlID
LIT ..~ DISTANCE OF a3).3) FEIT TO T SOUTH LINL THERIOF; THENCE EAST
ON THE 'WLINIW“IDW!AD]MMWSO’IH;WWON
A LINE-PZALLLEL WITH THI WVEST LIME OF BAID LOT 1 & DISTANCE OF 100
FEET; TWEMNE EAST ON & LINL PARALLLIL VITH THE SOUTH LIMLI OF LOT ) 1IN
SAID BUBDLV]SINS A DISTANCE OF 150 FELT; TMENCE SOUTH DN A LINE
PARALLEL MV THE WIST LINKE OF S84ID 10T )} A DISTANCE OF 100 FLET TO THE
SOUTH LINE THERFL;; THENCE EAST OW BAID SOUTH LINE 4 DISTANCE OF 296.63
FEET TO THZ MOST # XTIIZEASTERLY CORNER OF 841D LOT 1; TMENCE (THZ
FOLLOWING & COURSE” MEING ALONG THE EASTERLY BOUNDARY OF 1OT 1 IN SalD
SUBDIVISION) NORTY A DICTANCE OF 151.86 FIIT; THENCE NORTEIASTIRLY A
DISTANCE OF 4.75 FLET, THINGCE NORTH & DISTANCE OF 14C.25 FLET; THENCL
EAST A DISTANCE OF 24..60 FLET TO THE MOST EASTEALY LINE OF SAID LOT 1;
THENCE NORTHWESTLRLY ON VAL LAST DESCAIBID LINI A& DISTANCE OF 169.88
FEET; THENCE WIST ON & L.V P RALLEL WITH THE NOKTH LINE QF GAID LOT |
4 DISTANCE OF 175 FIET; THECL NCXTH ON A LINE WHICE FORMS AN ANGLL OF
50 DEGREES WITH TIZ NOWTH L1i. F SAID & DISTANCE QF 100,02 FLET
TO THE NOXTH LINE THEREOF; THEWE WEST

SAID BUBDIVIBION A DII’TAHCE OF v271.7.
IR COOX COUNTY, ILLINOIS

-
-
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PARCEL 3.

ALL OF 10T 1 1IN MARXOLAM PROPEXTIES, BLIMC A ATDIVISION OF PART OF T
TOUTR 172 OF TWE SOUTH WEST 1/& OF BECTION 17, mx: 36 NORTH, RANGL
le LAST OF THE THIRD FRINCIPAL MERIDIAN, MJI ¢ TO THE PLAT THERLOF
XECORDED APRIL 1!, 1969 AS DOCUMENT NMUMODER 206743k, EXCEFT THAT
PORTION COF S4ID LOT i BOUNDED AND DESCRIBID AS W,L‘;HS'.

ALL THAT CERTAIN PLOT, PIECE OR PARCEL OF LAND, STITULTED, LIING AND
BEING IN PART OF LOT 1 IN MARKHAM PROPERTIES, BEZING & aJ70TYISION OF
PART OF THE SOUTH 1/2 OF THE SQUTH WEST /4 OF BECTION 18, TOWNSHIP 36
NORTE, RANGE 16 EAST OF THE THIRD FRINCIPAL MERIDIAN, ACCUSDI'S ™0 THE
PLAT TI'ER.EO}' RECORDED APRIL 13, 1969 AS DOCUMENT NUMBER 20804304,
BOUNDED AND DESCRIBED AS FOLLINS:

BEGIMNING AT THE NORTH WEST CORNER OF BAID LOT 1 AND RUNNING THENTE
SBOUTH O THL WEST LINE THEREOF, FOR & DISTANCE OF 453,74 FEET TD A
CORNER OT BalD LOT 1; THENCE LAST ALONG TNE B0UTH LINE OF BAID 1OT 3, 4
DISTANCE OF 55.45 FLET TO 4 CORNER COF SAID 10T 3; TRENCE SOUTH ALONG A
WESTERLY LINE OF 841D LOT }, & DISTANCE OF 116 FELET THI MOST
SOUTHERLY SDUTH WIST CORNER OF BAID LOT 1; TNENCE ALONG THE MOST
SOUTHIRLY SOUTH LINE OF BAID LOT 1, A DISTANCE OF .55 FEET TO A
POINT; THENCL NORTH ON & LINE PMLVINTEWSTLUGWLDTJ. A
DISTANCE OF 453.53 TEET TO A POINT; THENCE EAST ON 4 LINE PARALIZL W1
THE NORTH LINE OF SAID LOT 1 A DISTANCE OF 100 FIET; BOUTH
LINE PARALLEL WITH THE WEST LINI OF BaID LOT 1, A

FEET TO THE BSOUTY LINE THEREDF; THENCE LAST ON THI SOUTH LI
LOT 1, A DISTANCE GF 40 FEET; THENCE NONTH ON A LIKE PARALLEL
WIST LINE OF GAID LOT 1, A DISTANCEL OF 100 FEET; THENCE LAST ON 4 LINE
PARALLEL WITH THE BOUTH LINE OF LOT 1 IN SAID SURDIVISION, A DISTANCE
OF 150 FELT; THENCE SOUTHE ON & LINE PARALLEL WITH THE WEST LINE OF SAlD
10T 1, A DISTAKCE OF 100 FEET TU THE SOUTH LINE THEREOF; THENCE EAST OX
SAID BOLTH LINE, 4 DISTANCL OF 296.63 FEET TO THE MOST BOUTHEASTLRLY
CORNER OF 541D LOT 1; THENCE (THE FOLLOWING 5 COURSES BEING ALONG TXE
EASTERLY BOUNDARY OF LOT 1 IN SAID SUBDIVIBION) WORTH & DISTANCE OF
152,66 FELT; THENCYL NORTHEASTERLY, & DISTANCE OF &.75 FEET; THENCE
HORTH, A DISTANCE OF 160.25 FEET; TMENCE EAST, & DISTANCE OF 241.60
FEET TU THE HOST EASTERLY LINZO?M!DLD‘T:I. THENCE NORTHWESTERLY ON
THE LAST DESCRIZED LINE, A DISTANCE OF 169,88 FLET; THENCE WEST ON A

LINT PARALLIL wITH THE HOS'W' LIKL OF SAID LOT 1, & ms‘rm:: oF 175
FEET; THENCE NOXTH ON A LINE WHICH FORMS AN ANGLE OF 90 DEGREES WITH
THE NORTH LINE OF SAID LOT 1, A DISTANCE OF 100.02 FLET TO THE NORTH
LINE THLREQF; THENCE WEST ON THE NORTH LINZ OF LOT 1 IN 8alD
SUEDIVISION, A DISTANCL OF 927.87 FLIT TO TME POINT OF 3EGINNING, IK
COOX COUNTY, ILLIKOIS.
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