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MORTGAGE
THISM’:RTGAGE (‘ Securit lnsirumcnt")ls ven on . July crveerreee BB e
et e 1124 T 1 NN YT N 1 3

........................................................... (“*Borrower™). This Security Instrument is Biven to ...
GrealAmerican, FudF ral. Bavings. 208 kean ASSOGIBUAM. ..o which is organized und existing
under the laws of ... L3N TER.. S, ATEﬁ QF. AMERI.CA , and whose address is

1001 Lake. Streat. = Gar nark. inals. 50301, ¢*Lender”),
Borrower owes Lender the prinipal sum of .. Two. Hundred Farty. Thewsand...and.noZ 00, ...
................................................................ Dollars (U.S. §..... 24000080, ). This debt is evidenced ‘by Borrower's note
dated the same date as this Security.In trumcmb(“Note") whmth Béldes for monthly puymcnts. with the full debt, if not
paid earlier, due and payable orir.........2 €D EEMDE +. This Security Instrument
secures to Lender: {(a) the rcpaymcn ol the debt evidenced by the Note, wuh mlcrcst und all rencwals, extensions and
modifications; (b) the payment of all Ginzv sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instirument; and {c) the performancs of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower cé;ocs liereby mortgage, grant and convey to Lender the lotlowing described property

..................................................

JOCRIED 1 woveveeerrerrinenerrsiserersesseenereeseere R 0 0 st ireer it ettt sres st s et e ssnassae st sre simaesbaRere County, [linois:

UNIT #'S 105 AND 106, TN THE DEARBL}‘;U PARK UNLT ONE TOWNHOMES

E%R%ﬂm UM AS DELTNEATED ON A SURVZY £F THE FOLLOWI NG DESCRIBED REAL

OT 2 TN BLOCK 3 AND ALL OF BLOCKS 4_AdYD S.IN DEARBORN PARK UNIT NUMBER

sy REed 010 8 of SUISRTAGrS R, IAclie STheciS b MRS

ADDITION TO CHI‘CAEO 1N SECTLON 'Ig ’TENNSHLP ag NBETH RRNGE \[4 EE.SF%' CF

TH{E THIRD PRINCLPAL MERI DI AN, WHI gH SUBVEY & ATTAEHED AS Eﬁl‘ﬂ BIT

nAN LD EO THE DECLARATION OF CONDOMI NI UM RECérSD:D S DOCUMENT NUMBER

2520536 BOGETHER WITH LTS UNDIVIDED PERCENTAGe  NTEREST IN THE CMELS

IN COOK COUNTY, TLLINOIS

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, 1TS SUCTESSORS AND ASSIGNS, AS

RIGHTS AND EASEMENTS APPURTENANT TO_THEA dve D g' BED-TEA AT THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OE EAYD PEB EhTE SE’ kOE?H IE’THE @

AFOREMENTL ONED DECLARATI ON. E

THIS MORTGACE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRIJCTiONS, CONDITIONS, -

COVENANTS AND RESERVATIONS CONTANED IN SAID DECLARATION THE ©&ME AS THOUGH ~}

THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULAT:ED AT LENGTH HEREIN. ;

PERMANENT INDEX NUMBER: 17~-16-423-002~1005 VOLUME: 511 <
17 16 423 @02 1406 Volume: 511

which has the address of ........ T]TQ-ZIS.PARKTERRACE .............................. L C HICAGO ......................................... .

{Stroet] {€ny}
fllinois ... ... 80605 ... (*Property Address’);

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Sccurity Instrument as the “*Property.”

BORRDWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Boarrower warrants and wili defend generaily the title to the Property against all ¢laims and demands, subject to any
encumbrinces of record.

~ THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jucisdiction lu constitute a uniforra security instrument covering real property.

ILLINDIS—Single Farmiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

44T13 SAF SYBTHMS AND FORME
CHICAGO, L
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrowes shall pay the premiums requiged 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates inaccardance with:Barrower’s and Lender's written agrezment or applicable law,

8, Inspection, >'Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the timeof or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in lizu of condemnation, sre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befere the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemno: offers to
make an award orsettle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender irauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenderund Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai¢ #¢ the monthly payments referred ta in paragraphs | and 2 or change the amount of surh payments.

10, Borrower "vot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiin)af the sums secured by this Security Instrument pranted by Lender to any successor in
interest of Borrower shall 1ol <perate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1% rommence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify ainr.rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right 6r remedy
shall not be a waiver of or preclude this erercise of any right or remedy.

11, Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it tize successers and assigns of Lender and Borrawer, subject La the pravisions
of paragraph 17. Barrower’s covenants and \greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s ¢»-signing this Security Instrument anly to mortgage, grant and convey
that Borrower's inferest in the Property under tié sayms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and 72V agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intriest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {2)any such lean charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <urns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? tr make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid ieduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiiaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfarceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security irst~ument and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the st specified in the second paragrapii of
paragraph 17.

14, Notices. Any notice to Barrower provided for in this Security Instrumen ynall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (Latice shall be directed 1o the
Property Address or any other address Borrower designates by natice to Lender. Any notire to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other aggiress Lender designates by notire 16 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender »vben given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nitrument or the
Note confiicts with applicable law, such conflict shail not affect other provisions of this Security Instruircni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Nole are declared to be severable.

16, Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument. op

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if B beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written cansent, Lender may, at its option, require immediate payment in full of all sUMsa}
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by’..
federal Jaw as of rhe date of this Security [nstrument. e

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ga
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specifly for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumens. Those conditions are that Borrower: .
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred:; (b) cures any default of any other cavenants or agreements; {c) pays all expenses incurred in enforcing this -
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Property and Dorrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shal) remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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This rider 15 attached t0 ‘and made o part of a certain Hortgage dated g
JULY 28. |9RR between CreatAmerican Fedaral Savings and Leoan Aspocistion and
ALVIN BELL JR, AND GLORLA BELL , HES WIEK

The mortgapor shall promprly deliver to the wortgagee 8 true and full copy of aeach and every
nocice of defaulc received by the mortgagor with respect to any obligation of the wortgager
under the provisions of the Condominium Propercy Act of the State of Illinels (the '"Condominium
Property act'), the Declaracion of Condominium Owmership of DEARBORN PARK UNIT ONE TOWNHOUSE
CONDOMINIUM {the "Declaration'"), the Rules and Ragulntions -
adopted by the Board of Mangers (the ""Rules and Ragulations'), or tho By-laws of any corporatic:
created to facilitate the adminiscration and cpavation of i ) it 2o rQ
CONDOMINIUM ASSQCIATION (the "By-Laws™), The mortgagor shall not, except
wicth the prior written consent of the wortgagae (a) institute any action or proceeding for
parcition of the property of which the mortgaged premises are a part; (b) vote for or consent
to any modificaction cf, amendment to or relaxation in the enforcewment of any provision of the
Reclaration or By-Laws; and (c) in che event of damage to or destructleon of cthe property of
which the mortgsge premises are a part, vote in opposition to a motion to repair, or rebuild.
In each and every case in which, under the provisions of the Declaration, the By-Laws or the
Condeminium Property Act, the unanimous consent or the unanimous vote .of the owners of units
is required, the wortgagor shall not so vote or give such consent without, 1o esth and every
case, the prior sritten comsent of the morcgagee., It shall constitute a default under this
mortgage entitling rhe mortgagee at ics option to accelerate the entire unpaid balaoce of the
indebtredness securad hereby i1f the Board of Managers or any asscciation of unit owners caused
to be incoorporated'by the Board of Macagers pursuant to the Declaration (the "Ounera'
Association’) fails o7 refuses to maintaiz in full force and effect s policy or policies of
fire ipsurance, with extendied coverage vandalism and malicious mischief endorsements, for the
full insurable replacement v~lue of the common elements, and having firm or contingent or
conditional endorsements covecing the replacement value ©f the units to provides for restora-
rion therecof to enantable coGition in the event of damage. Such policy or p.licies shall be
written in the name of, and the proceeds thereof shazll be payable to, the * abers of the Board
of Managers, as Trustees for eacli ¢f the unit owners in the percentages ec.ablishad in the
Declaration, and to the respective rortgagees of the unic owners, as thelyr interest may appear.
Said policy or policies shall provide Jor sepsrate protection for each unit and its attached,
built-in or installed fixtures and equipment to the full ipsurable replacement value thereof,
and with a separate loss payable endorseaent in favor of the mortgagee or the mortgagees of
each unit. Such policy or policies shall rermit the waiver of subrogation and shall provide
that the insurance company or compaines will look to the Board of Managers, the Owners"
Associatiorn, or any unit ovner for the recovecy 2f any loss under said policy or policies.
Such policy or policies shall not be cancellahle except after tan (10) dayse written potice
to the wortgagee and a copy or a duplicate of sic) _policy or policies shall be deposited with
the mortgagee with evidence of the payment or prenirms and with reneweal policiles to be
deposited with the mortgagee not later than ten (1U)Y oays prior to the expiration of existing
policies. In the event that the policy or policies of Zvsurance maincained by the Board of
Managers, or the Owners' Association, insures the mortgszed premises only oo a conrtingent or
conditional basis which requirxes the individual unit owner. o provide his own insurance on his
unit, then the mortgager shall furmish to the mortgagee arn orizinal policy of fire insurance
with extended coverage, vandalism and malicious mischief endzrcements for the full iosurable
replacement value of the wortgaged premises to the satisfaction nf the mortgagee. Anything
hereinabove to the contrary notwithstanding, in the event the Boszd of Managers, or the Owoer'
Association, or the mortgager fails or rtefuses to provide ipnsuran:e coverage as above provided,
the mortgagee at its election may take out fire insurance with extended coverage, vandalism
and malicious mischief endorsements, covering the mortgaged premises foi its benefir as
mortgagee and may add the premium therefore to the unpaid balance of tae ipdebtedness secured
bereby. In the event that the Board of Managers, or the Owners' Associaticn, does furnish -
insurance on the entire building and the morcgaged premises as above specZfZed and in the a
event of damage to or destruction of the building or any part thereof or oI (the mortgaged
premises the mortgagee shall, if the proceeds of insurance collectible by the 2card of Manag%%%;
or the Owners' Association, are sufficient to repair or restore the building, permit the on
proceeds of such insurance affecting the mcrtgaged premises to be disbursed by the Board
of HManagers, or the Owners' Association, for the purpose cf repairing and restoriog the damagge

zo the building. E

The mortgagor shall promprly pay as the same become due and payable all payments to the
maintenance and reserve funds and all assessments as required by the bPeclaration or By-lLaws
or any resclutions adopted pursuant td either therecf, and shall promptly upon demand exhibit
ro the mortgagee receipts for all such payments, and in the event that the mortgagor fails to
cake such payments as the same becowme due and payable, the morcgagee may form time to time

at izs option, but without any obligation sc te do and without notice to or demand upen the
mortgaget make such payments, and the same shall be added to the debt secured hereby and shall
bear interest until repaid ar the rate provided in said promissory note; provided, however,
zhat the failure of the morcgagor to make any such payment to the maintesance fund or reo
exhibit such receipts shall, at the election of the mortgagee, constitute a breach of
covenant under this mortgage entitling the mortgeagee to accaleracte the indebredness secured
hereby. The mortgagor shall fully and faithfully keep and perfurm each and every covenant,
agreement and provision in the Declaration or By-lLaws, and Rules and Regulations on the part
of the mortgagor to be kept and performed, and in the event of the failure of the wortgager
so to do within a period of cthirty (30) days afcer potice from either the Board of Hanagers
or the Owners' Associazion or frow the mortgagee, ot in the case of any esuch default which
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RIDIR ATTACHZID TO MORTCAGE FOR RIZOFDODL

conpor I NiUM RIDER

This condominium rider is made this 28Tt day of _ JULY 19 88 ,
and {s incorporated into and shal) be deemed to amend and suppiement & Mortgane,
Deed of Trust or Deed to Secure Debt {herein "security instrument") dated of
even caie herewith, given by the undersigned (herein "Borrower”) to secure
Borrower's Hote t0 _neesmauwrRisan FENTRAL SAVINGS AND LOAN ASSOCIATION
(herein "Lender") ano covering the Property Gescribec 1h the security iastrument
and located at _ {119-21 8§, PARK TERRACE - CHLCAGO, LI 606605

-« (Propercy Adcress,
The Property comprises a unit in; together with an undivided interest in the

common elements of, a condominium project %nown as DEARHORN PARK_UNLT o%n
Rame o7 Condomimium Project)

TOWNHDUSE. CONDO {herein "Condominium Project").

. Condaminium Covenants. In addition to the covenants and agreements made
;n};he security instrument, Borrower and Lender further covenant and agree 2s
o1lows:

A, A:zsirsments. Borrower shall promptly pay, when due, all assessments
imposed by the Ouners Association or other governing body of the Condominium
Project (herein "Cvners Associatiop") pursuant to the provisions of the
gaclaration, by-laws, code of regulations or other constituent document of the
Condeminium Project. .

E. Hazard Incurance. So long as the Owners Association maintains a
"master" or "blanket" p¢iicv.on the Condominium Project which provides insurance
coverage against fire, hazards included within the term "extended coverage,” snd
such other hazards as Lender/may require and in such amounts and for such periods
as Lender may require, then: .

(1) Lender waivés “he orovision in Uniform Covenant & for the monthly
payment to Lender of one-twelfth (of the premium instaliments for hazard insurance
on the Property;

(13) Borrower’s obligaticn vader Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is-deened satisfied; and

{111) the provisions in Unitura Covenant S regarding application of
hazard insurance proceeds shal) be superssyzd by any provisions of the declaration,
by-laws, code of regulations ‘or other consiiluant document of the Condominium
Project or of applicable law to the extent nccesnary to avoid 2 conflict between
such provisions and the provisions of Uniform Covenant 8, For any pericd of time
during which such hazard insurance cnverage is .pot maintained, the immediately
preceding sentence shall be deemed to have no force or effect. Borrower shall
give Lander prompt notice of any lapse in such hazasd ‘nsurance coverage.

In the event of a distribution of hazard insurar=p proceeds in lieu of
restoration or repair following a loss to the Property,-wiether to the unit or
to common elements, any such proceeds payable to Borrowers anz hereby assigned
and shall be paid to Lender for application to the sums secured by the security
instrument, with the excess, if any, paid to Burrower,

C. tlender's Prior Cnnsent. Borrower shall not, except uftor notice to
Lender and with Lender's prior written consent, partition or subdivide the
Property or consent to: .

(i) the abandonment or termination of the Condominium Progzct, except
Tor abandonment or termination provided by Taw in the case of substantix}
destruction by fire or other casualty or in the case of a taking by cordemnation
or eminent domain; : :

(iii) 2ny materjal amendment to the declaration, by-laws or code of
regulations of the Owner's Association, or equivalent constitvent document of the’
Condominium Project, including, but not limited to, any amendment which would
change the percentage interests of the unit owners in the Condominium Project; or

(iii) the effectuation of any decision by the Owners Associaticn to

terminate professional management and assume self-management of the Condominium
Project. .
0. Remedies, If\BOrrower breaches Borrower's covenants and agresments
hereunder, including the cavenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not limited teo, those provided under Unifarm Covenant 7.

{n Witness Whereof, Borrower has executed this CondoTi:i;g?Rider.

. SR ACTNS
T AT

Borrower  ALVIS—BELL JR.

o, S A

EBorrower  GLORIA BELL

ETTLY0RE
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