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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ;
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following Burrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelerntion under paragraphs 13 nnd -
17 unless applicable lnw provides otherwise), The notice shall specify: () the default; (b) the action reguired to cure the /
default; (c) a date, not less Lthan 30 days from the date the notice Is given to Barrower, by which the default must be cured; i
and (d) that fallure to cure the default an or before the date specified in the notice may result in acceleration of the sums Vo
sccured by this Sccurity Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further 1
inform Borrow~r of the right to reinstate alter accelerntion and the right to assert in the foreclosure proceeding the
non-exlstencr af & default or any ofher defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the daie specified In the potice, Lender ot its option may require immedinte payment [n full of alf sums secured -
by this Security Inst=ument without further demund and may foreclose this Security Instrument hy Judicinl proceeding.
ender shall be (nth.ird to collect all expenses incurred In pursuing 1he remedies provided in this paragraph 19, v
including, but not liriitid to, reasonable attorneys’ fees and costs of title evidence. :
20, Lender in Trisvssion. Upon accelerating under pacagraph 19 or abandonment ol the Property and at any time i
prior o the expirstion of any priod of redemption following judicial sale, Lunder {in person, by agent or by judicially appointed i
receiver) shall be entiled (6 erier upon, take possessian of and manage the Property and to collect (he rents of the Praperty
including those past due. Any 'em:s collected by Leader or the receiver shall be applied first o payment of the costs of
management of the Property and collection of rents, including, but nal limited to, receiver's fees, premiums on receiver's bomds
and reasonable attorneys® fees, und(thea o the sums secured by this Seeurity Instrument.
21, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge 1o Borrower, Barrowver shall pay any recordation costs,
22, Waiver of Homestend, Borrawer waives all right off homestead exemption in the Property.
23. Riders to this Security Instrumert. I one or more riders are executed by Barrower and recarded tagether with
this Security Instrument, the covenants and agiezmunts of each such rider shall be incorporated into and shall amend amd
supplement the covenants and agreements of this ZeCvaty [nstrument ax if the rider(s) were a part of this Security lnstrument.
[Check applicable box(es)]
[::j Adjustable Rate Rider [:] Condominium Rider [:j 2-— Family Rider
‘:] Graduated Payment Rider [:] Planned Jpit Development Rider
Ej Other(s) [specify]
&
By SIGNING BELOW. Borrower accepts and agrees to the lems aid covenants contained in this Seeurity X}
Instrument and in any rider(s) exceuted by Borrower and recorded with it N9
s (Seal) .0 2% Q‘("gff%,—‘ ................ (Seal) ’
FHILIF H, BOMELLD —Bamowor JULIE @, BelicL e —Borower  m}
............................................ ... (Seal) e T e (Seal)
—Bormower —Borrewer
Lo L7 7
......................................... 1993.AU6. -3 Tl <dug® o SBBETAE L sean
~Bomower ~-Borowar
[Space Betow This Line For Acknowledgemant]
STATE F ILLINIIS
COUNTY OF GO,

THE FOREGOING INSTRUMENT WAS ACKNOWLEDGED BEFORE ME THIS 19TH DAY
EZDHB?I;ET, 1986, BY PHILIF H, BONELLO AND JULIE A, BONELLY, HUSEAND

W\\-« QOIS0 oy LS - 4-1F 58

THIS INSTRUMENT WAS DRAFTED EY: CU\\LE: @QCQ/U Cﬁ'\v

NORWEST MORTGAGE, INC,
SO0 KNIGHTSERIDGE FARKWAY
LINCOLNSHIRE, IL  &Q0&9
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If Lender required morigage insurance as a condition of making the loan secured hy this Security Instrument,
Borrower shall pay the premiums required ta maintain the insurance in effect unil such time as the requirement for the
insurance terminates in accerdance with Borrower’s and Lender's written agreement or appiicable Jaw,

B, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to sn inspection specifying reasonahble cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or cansequential, in connectivn with
any condemnation ar other taking of any part of the Property, or for canveyanee in lien of condemnasion, are hereby
nssigned and shall be paid to Lender.

In the event of a totnl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partiad taking of the Property,
unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied hy the following fraction: () the total amount of the sums seeured immediately
befare the taking, divided by (h) the fair market value of the Property immedintely before the tiking, Any balance shall be
paoid to Barrower,

I the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an awardorectile a claim for damages, Borrower fails ta respond 10 Lender within 30 days after the date the notice is
given, Lender is auriicrized ta collect and apply the proceeds, at its option, either to restoration oF repair ol the Property aor
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lenderara Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dmedlYie-monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Ri:irased; Forbearance By Lender Nat o Walver. Extension of the time for payment or
modification of amortization/of the sums secured by this Security Instrument granted by Lender 10 any stccessor in
interest of Borrower shall not ¢pe/ate to release the liability af the ariginal Borrower or Borrower’s successars i itiereat.
Lender shall nol be required 'n/zommence proceedings against any successor in interest or refuse 10 extend time for
payment or ot herwise madify arnartizition of the sums secured by this Security Instrument by reason of any demuand made
by 1the original Borrower or Barrawer'swuicessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the esercis=.of any right or remedy.

11, Successers gnd Assigns Bound Jolit and Several Liability; Co-signers,  The covenants and ngreements of
thixs Security Instrument shall bind and beneitibasuccessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agrienents shall be joint and several. Any Borrower who ca-signs this Seeurity
Instrument but does not execute the Note: (a) is ¢3-s'gring this Security Instrument only (o morigage, grant and convey
that Borrower's interest in the Property under the idrras of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and (c] agrees that Lender and any other Borrawer may igree ta extend,
modily, forbear or make any accommodaljons with regard (o) the terms of this Security Instrument or the Note without
that Borrower's consernt.

12. Loan Charges. I the loan secured by this Security Instrument is subject to 2 law which sets maximuonm foan
charges, and that law is finally interpreted so that the inlevcs? or other toan charges callected or 1o be collected in
connection with the loan exceed the permitted limits, then: (8)<py-such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted Hmit; and (b) any supisiilready collected from Borrower which exceeded
permitted limits will be reflunded 10 Borrower. Lender may choose 117 make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. IT a refund rZuoces principal, the reduction will be treated asa
partial prepayment without any prepaymeni charge under the Note.

13, Legislation Affecting Lender’s Rights, Il enactment or expiraticn of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument urtenrforceable gocosding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inftiment and may invoke any remedies
permitted by paragraph 159. If Lender exercises this option, Lender shall take the steps srecified in the second paragraph of
paragraph 17.

14, Naotices. Any notice to Borrower provided for in this Security Instrument sha'sbe piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Therotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice /o Linder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1) Barrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender vbingiven as provided
in this paragraph.

15. Governing Law; Severnbility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security iratrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Naote are declared 10 be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower, 1T all or any part of the Property ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrad and Borrower is not a natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Security Lnstrument. However, this option shall not be exercised by Lender if exercise is profiibited by
federul law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of accelerastion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumient without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earfier oft (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursusnt 10 any power of sale contained in this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Enstrument, including, but not limited to, reasonable artorneys’ fees; and (d) takes such action as Lender may
reasopably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 0r 17,
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1-4 Family
Rider

NOAWEST LMORTGAGE

(Assignmont of Ronts)
THIS 1.4 FAMILY RIDER 1s mado this _OLD.__ day of _JULY 19,88

B tya rmetne

and is Incorporated info and shall be dosmed fo amend and suppioment the Mortgago, Dead of Trust or Security Dovd
(the “Securily Instrument”) of the same date given by the undersigned {the “Borrowor") 16 socure Borrowor's Nofo lo
Norwast Mortgage, inc., a Minnesota Corporation, whose addross Is 3451 Hammond Avenue, Fost Ctfico Box 280

Waterioo, lowa, 50704 (the “Lendsr”) of the same date and covering the proporry doscribod in the Socurity rnstmmonr
and locates at: JIQ';“‘_H ot i I,OUIS (‘“ I'("N?O, 1L 60625

V4 IR——— A ) Ty R -

1-4 Famlly Covenants, In addition 1o the covort 11 and &Jroomonts mado i tho Sacurily Instrumont, Borrowor
and Lender further covenant and agroo as follows:

A. Use of Proparty; Compliance With Law. Borrowar shall nat S00k, agrod to or make a chango in the usoe of tho
Property ot its zoning classilication, unless Lendor has agiaec in writing (o the chango, Borrowor shull comply with oll
laws, ordinances, rogulations and raquiromonts of any govornziorial body upplicable to the Proporty.

8. Subordinate Liens. Excopt as permitted by fedaral law, Lo-coviar shall na! atlow any lian inforior to the Socurity
instrumant to be perfoctad agmnst the Proparty withoul Lander's giac! viriitan parnission.

C. Ront Loss Insurance. Borrowor shall maintain insurance againg. zant loss In addition to tho other hnzards for
which insurance is requirad by Uniform Convenant 5,

D. “Barrower’s Right lo Relnstate” Delaled. Uniform Covenant 18 (s dloled

E. Assignmen! of Lpasas. Upon Londor's requost, Borrowor shall assign te't widor alf loasas of the Property and
alf security deposits made in connection with leases of the Proporty. Upon tho assipriment, Lendor shall havo tho right
to modity, axtend or terminata the oxisting leases and (0 exocuto new loases, in Lendro'e-$nlo discralion. As usod in
this paragraph E, the wort! “lease” shall mean "sublease” if tho Socurity insirument fg'an r-leasohold,

F. Assignment of Rents. Borrower unconditionatly nssigns and translors lo Londor &' )10 ronts and rovonues ol the
Property. Borrowor authonzos Londer or Lendor's agents lo colloc! the ronts and rovenues ane’ noiply direcls each
tenant of tha Property 1o pay the rents to Londor or Londar's agonts. Howover, prior to Londer's Neeq to Barrowar of
Borrowor's breach of any covenant or agrooment in the Sacurity Instrument, Borrowor shall colloc! 07« recoivo all

rents and revenuas of the Property as trustoe for tho honati of Landoar and Borrowor, ThIS agsignmen; ol vants
constitules an absolute assignment and not an assignment lor additional socurity only.

i Landor glvos notice of broach to Borrower: (i) all ronts rocoived by Borrower shall be hold by Bomowe:-48 irusteo
for bonefit of Lender only, lo bo appliad to the sums socured by the Securlly Instrument; (If) Londar shall bo ontitiod to
colfect and recolve aff of tho rents of the Property; and (i} aactr tenant of the Proparty shal pay afl tents duo and
unpaid to Lendar or Landes's agent on Lendor's wrillen demand 1o tho tonant,

Borrowsr has not executed any prior assignment of tho rents and has nol and will nol porform any act thot would
preverit Lancfer from gxorcising its rights under this paragraph F.

Lender shalf not be requirad to enter upon, take controf of or maintain the Proparry bolore or after giving notice of
broach to Borrawar. However, Londer or a judicially appointed rocafver may o S0 at any time there is n breach. Any
appiication of rents shall not cure or waive any default or invalidate any othor right or remedy of Lendar, This
assignmment of rents of the Property shall terminate when the cebt secured by the Sacurlty Instrumont i paid in full,

G. Crogs-Dafault Provision. Borrowar's dofaull or breach under any note o agrsoment in which Lendor has an
interest shall be a breach under the Security Instrument and Lender may Invoke any of tha remedies permitted by tho
Security Instrumaent,

MULTISTATE 1.4 FAMILY RIDER - Fannm Mao/Freddle Mac Uniform !nsr,rumom ‘ Pago 1 ol 2
NMFL #0730 J00 ) Form 3170 10/85
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