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morigages insured under the one- 1o
four-family provisions of the National

MORTGAGE Houslng At

THIS INDENTURE, Made_this 15TH day of JULY .19 B8 | between
GEORGE PACE, A BACHELOR AND JAMEE L. SEIDNER, A ER
SALVATORE PACE, MARRIED TO ANN PACE
, Mortgagor, and RESIDENTIAT, FINANCIAIL CORP.
& corporation organized and _oxisting under the laws of NFW JERSRY Murtgages.

WITNESSETH: That whercas the Mortgagor lgm‘]I( Indebited (o the Morgagee, as s evidenced by a cortain promissory note bearing even date
sum of GEVHNTY oy HOUSAND, NINF HUNDRED AND 8¢ /100

herewith, in the principal
Dollar ($ 74,9900.00
TEN AND ONWE-HALF
payable with intorest at the rate of - . I N 1 A¥4 ! N I \pcr centum { 18,500 9} per annum on the unpakf balance untif paid, and made payablie

to e order of the Mortgageo at its office in
1445 VALLEY ROAD, WAYNE, NEW JERSRY @747 or at such

place ns the holder max designato in writing, and delivered; tha sald principal and interest being pay nble In monthly instaliments of

SIX HUONDRED E1IGHUTY~-FIVE AND 14 /190
Dollars ($ 685,14 ) on the Arm doy

of SEPTRMBER 19 88, and niike sum on the first dny of sach and evory month thereafier uniit the nots is fully pad, excepl that the
finn! payment of principal cud/uiterest, if not sooner paid, shall be duo and payable on the flrst day of  AUGUST 2018

NOW, THEREFORE, tae zaid Morigagor, for the belier securing of the payment of the salk! principal sum of money and Interest and the
performance of the convenants and agre.ments hereln contained, does by theso presena MORTGAGE and WARRANT unto the Mortgages, Iis
successora or nesigns, the following desriled.Real Estate situate, lying, and being in the County of  COOK and the State of
lllinois, to wit:

PARCEL 1:

UNIT 3 AREA 13 LOT 5 IN SHESFIELD TOWN UNIT 3, BREING A PART OF THE WEST

172 QF THE NORTHWEST 1/4 2F SECTION 17, TOWNSHIP 41 NORTH, RANGE 1@, E
OF THE THIRD PRINCIPAL MERIOITAN, ACCORDING TO THE PLAT THEREQF RECORDE
MAY 21, 1971 AS DOCUMENT 214€£77%1, IN COCK COUNTY, ILLINQIS

PARCEL 2:

EASEMENTS APPURTENANT TQ THE ABOVEI CESCRIBED PREMISES AS SET FORTH IN
DECLARATION RECORDED QCTOBER 23, 127¢ AS DOCUMENT NO. 21298690 AS AMEN
BY INSTRUMENTS RECORDED DECEMBER 7, 297@¢ AS DOCUMENT NO, 213371e¢5 AND

AST
D

THE
DED

DECEMBER 19, 1974 AS DOGCUMENT NO., 22S44¢61 AND A8 CREATED BY DEED RECORDRD

JUNRE 29, 1972 AR DOOUMENT NO. 219588503, TN COOK COUNTY, ILLINOIS.

"SEE ATTACHED ONE TIME MIP PAYMENT RIDER MADE A PART IIZREOF."
"SERE ATTACHED PREPAYMENT/ASSUMPTION RIDER TO MORTGAGE MADE A PART HERRO
TOGETHER, with ail and singular the tenements, hereditaments and nppurtenarnces thereunts o wenging, and the rents, lssues, and profits thereof
and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, ligh, water, »r or2ar, and all plumbing nnd other fixtures In, or
that may be placed In, any bulkding now or hereafter standing on said innd, and also all the estate, right, title, and nterest of the sald Mortgagor in and to sald

premises.

TO HAVE AND TO HOLD the ubove-described premises, with the appurtenances and fixtures, unto tho sa'a rlortgagev, its successors and
nssigns, forever, for the purposes and uses hierein set forth, (ree from ail rights nnd beneflts under and by virtue of the Home: tead 2xsmption Lawa of the Slate
of Illinols, which said rights and bencflts the saidd Morgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permilt to be done, upon said premises, anything that may impair the value thereof, or of the
secufity intended to be cffected by vintue of Lhis instrument; not 1o sufTer any lien of mechanics men or materinl mon o attach to said premiscs: to pay w the
mortgagee, as hereinafter provided, uatil saidd note is NiHly paid, (1) n sum suflleienl 1o poy all taxes and nasessments on said premises, or any lux or
assessment that may be levied by autherity of the State of lllinois, or of the county, town, village, or city in which the sald land is sltunte, upon Lthe Mortgagor
on account of the ownership thereof; (2) a sum sufficlent to ke2p all bulldings that may at aay time be on said premises, during the continuance of said
indebtedness, insured for the beneflt of the Mortgagee in such forms of insurance, and in such nmounty, as may be required by the Mortgugee,

In case of the refusal or neglect of the Mortgager (o inake such payments, or to saiisfy any prior lien or incumbrance other than tha for taxcs or
nascssments on sald premises, or te keep said premises in good repalr, the Mongagee may pay such taxcs, nssessments, and insuranco premiums, when due,
and may make such repaim to the propernty herein mongsged as In its discretion it may deem necessary {or the proper preservation thereal, ind any monoys so
paid or expended shall become so much additional indebiedness, secured by this mongage, 1o be prkd out of proceeds of the anle of the monignged premises, if

not otherwise paid by the Mortgagor,

[t is expresaly provided, however (all other provisions of this mortgage to the contrary netwithstanding), that the Mortgagec shall not be vequired por
shall it have the right to pay, discharge, or remove any 1ax, assessment, or tax lien upon or againsi the premises describod herein or any part thereof or the
improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same arthe vilididy thereof by appropriate kegnl proceedings brought
in a court of competent jurisdiction, which shall operate 1o prevent the collection of the tax, assessment, or Hen so contested and the sale or forfeiture of the

said premises or any pan thereol o satisly the same,

: OF ILLINQIS
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AND the said Mongagor further convenants and agrees as follows:

-'-‘"-‘-'-‘DLL AI‘TACHFD PREPAYHENI’/ASSUMPTION RIDER. - Q}"S J ) f"

That, wogether with, and in addition to, he monthly payments of peincipal and interest payable under Lthe terms of the note secured hercby, the Morgapor
will pay (0 the Mortgagee. va the fint day of each moath untll the said note is fully paid, the following sums:
ta)  An amount sutTicient o provide the bokier hereol with fumds Lo pay the next mortgage insurance premium (I this instrument and the note socured
hereby are insured, or & monthly charge (in liew of n mortgage insumnce premiun; if thoy are hickd by the Secrctary of Housing and Urban
Development, as follows:

(1) 1f and 3o loag as sald note of even day and this instrument are insured or are reinsured under the provisions of the Natonal Housing Act, an
amount suflicient 10 accumulate in the hands of the holder one (1) month prior o its due dale the annual mortgage insurunce premium, in
order to provide such hokder with funds to pay such promium W the Secretary of Housing and Urban Development pursuant ta the National
Housing Act, as amended, and applicable Regulations thereunder, or

(11) 1f and 50 long ny sak! note of even date and this instiument are hekd by the Secrotary of Housing and Urban Development, o monthly chaege
{in li~u ol s mongage insurarce premium) which shall be in an smount equal to ono-twelfth{1/12) ol cive-half{ 1 /2) per centumn of the average
cuatar ding balance due on the note computed without taking into acvount delinquencies or prepayments;

A sum equal tthe ground rents, if any, next due, plus the premiums that will next become due nnd payablo on policles of fire and other hazard
insurnee cover g \he mongigad property, phus taxes and assessments aext due on tho mortgaged property {all as estimated by the Morgagee) less
al! surns already ) Giceefor divided by the aumber of inonths to clapse befiee one tonth prior 1o the Yate when such ground rents, premiums, taxes
and axtessments #il decame delinguent, such sums e be hokd by Mortgagee in trust 1o pny sakl ground rents, premiums, laxes awd special
assessmends, and

All payments mentioned ir'the "y preceding subsections of this pazagraph and all payments to be made under the noto secured hareby shall bo
ndded together and the aggreg sic amount thereof shalt be paid by the Mortgagor each month in a stngle payment to be applied by the Mortgagee to
the following ilems in the oruci set forth

(1) premium charges under the coatrrat of insurance with the Secretary of Housing and Urban Development, or monthly charge (In lieu of
mortgage insurance premium), as the case may be;

(1) ground rents, if any, tiuxes, special acesyments, (ire, mnd other haward insurunce premiums;

(111) interest oa the mxe secured heredy; and

{I¥) amortization of the principal of Uwe sald note.
Any deficiency in the amount of any such aggregate monthly pa: ment shall, unless made good by the Mostgagor prior to the due dato of the next such
payment, constitute un event of default under this morgage. The M ontgneas may collect 2 Inte charge™ nol to exceed four ¢ents (4€} for ench dollar ($1)
for ench payment more than lifteen (15) days in nerears, to cover th’; extr), expense invelved in hamdling delinguent puyments.

1f1he total of the payments niade by the Mortgagor under subsection(d of the precading patugraph shall exceed the amount of the payments actually made
by the Mortgagee for ground rents, taxes, and assessments, or iasurance premiums, o6 th? case raay be, such oxcess, il the loan is currenl, 81 the option of the
Mortgagor, shall be eratited on subsequent puymuents 1o be made by the Mortgagor, o refuraed nthe Mortgngor. If, howevor, the monthly payments made by the
Mortgagor under subscction () of the preceding paragraph shall not be sulticient to pay grouscd 7enti, taxes, and assessments, or insuranca premijums, as the cniv
muay be, when the same shall become due and payable, then the Mongagor shadl pay to the Mor 2:gee any wnoumt necessary W inake up the dolicleney, on or
befure the date when payment of such ground rents, 1axes, assessments, of insurance premiums shall e Gue. 7 at any time the Mongngor ahall 1ender o the
Mongagee, in aceordange with the provisions of the nole secured hereby, full puyment of the entire b delnedreas representod theroliy, e Morigageo shiall, in
compting the umount of such isdebtedness, credit w the account of the Morgagor all puyments made underdin provisions of subwection fa) of the preceding
puragraph which the Mongagee hus ot beecomne obligated o pay to the Secretary of Housing and Urban Develugrient. and any balance rentnining in the lunda
nceumulated under Lhe provisions of subsection(d) of the preceding paragraph. [£there shall be ndefnultunder any of Voo provisions of this martgage resultingina
public sale of the premises covered hereby, or if the Mortgngee ncquires the propenty otherwise after default, tie Moraageo shall apply, at the time of the
commencenient of such proceedings or at the time the property is otherwise aeyuired, the batance thon remaining in the fuiwd uecumulated urder subsoctlon () of
the preceding paragraph s i credit ngninst the amount of principsl then remaining unpaid under snid note and shall properly wljur 2an; payments which shall linve
been made under subsection fa) oF the preveding paragraph,

AND AS ADDITIONAL SECURITY for the paymnent of the indebtedness nforesnid ihe Mongagor does herebly nssign wlic M iongagee all the renis,
issues, mid profits now due or which inay hercafter become due for the use of the promises horginabove described.

THAT HE WILL KEEP the improvements now existing or heeealler erected on the mortgaged property, insured is mny be requir d from time to lime by

the Morngngee agninst loss by fire and other hazands, casualties amd contingencies in such amounts and for such periods as may be required by "o Mortgagee uxd
will pay prompty, when due, any premjuims on such insurance pravision for payrmient of which tas sot been made hereinbelore.
All insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereof shull be heid by the Mongageo nind huve attached
thereto ioss puyable clauses in favor of and in fortn acceptable to the Mortgagee. In event of loss Mortgagor will give immedinte notice by mail to tho Morgaegee,
who may make proof of loss il not made promptly by Mongagor, and cach insurance company concerned is bereby authorized und directed W ke payment for
such loss directly to the Mortgagee instead of to the Morgagor and the Montgagee jointdy, nad the lnsurnm:c'pmcée(h.’ur any part thereol, may be applied by the
Mortgagee a1 its option either 1o the reduction of the iniebtedness hereby secured of (o the restoration or rqm:’rol‘lllo‘pmpcny ti:mmucd. In evont of foreclosure of
this mongage or other transfer of title to the mortgaged propeny in extinguishment of the indebiedness sccured hereby, all right, title and interest ol the Mongagoy
in and 1o any ingurnnce policies then in force shall pass to the purchaser or graotee.

THAT if the premises, or any part thereof, be condemused under any power of eminent domain, or acquired for a public use, the damnges, proceeds, and
the considerntion for such acquisition, 1o the extent of the full amount of indebtedniess upon this Morigage, and the Note secured horeby romaining unpaid, are
hereby assigned by the Mortgngor to the Mortgagee and shall be paid forthwith tothe Mortgages 1 be applied by iton nccount of the indebledness secured hiereby,
whether due or pot,

THE MORTGAGOR FURTHER AGREES that should this mongage and the note secured horeby not be eligible for Insurance under the Nationul
Housing Act within ninety days from the dole hereof {writlen stntement of any oitlcer ofthe Department of Housing and Urbian Developmunt or authorized agont
of the Secretary of Housing nid Urban Development dated subscquent to the ninety days time from the date of this mongnge, declining to insure snid note nnd this
mortgage, deing deemed conclusive proof of such incligibility), the Morntgagee or the holder of the nute muy, at its option, declare all sums secured hereby
immedintely due and payable.

HUD-92116M (5-80)
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UNOFFICIAL COPY

88347321




o Pt —— Ty Tparge TS v Byt b PR R ——

| U N 6 F IZ‘IC IA I_@I'@ QPQQ 54§2296-703

ONE TIME MIP MORTGAGE RIDER

RIDER TO STATE OF ITCITOIS
- MORTGAGE HUD-92116M (5-80)

This rider attached to and wade part of the Mortgage between
GEORGE PACE A BACHELOR AND JAMEE L, SEIDNER, A SPINSTER AND
SALVATORE PACE MARRIED TO ANN PACE,

Mortaagor and,

d RESIDENTLAL FINANCIAL CORP. Hortgagee,
ated 7/15/88 revises said Mortgage as follows:

l. Page 2, the second covenant of the Mortgagor is amended to recad:

Tha;, toacther with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured herchy, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fuliy'paid, the fallowing sums:

{a) A sum‘ouual to the ground rents, 1f any, next due, plus the pre-
miums that will next becane due and payable on policias of fire
and otker-hazard insurance cevering the mortgaged property, plus
taxes and ursessments next due on the mortgaged property (all as
'estimated Oy the Mortgagee} less all sums alveady paid therefore
divided by thu number of manths to clapse before one month prior
to the date wied such ground rents, premiums, taxes and assess-
ments will become delinquent, such sums to be held by Mortgagee
in trust to pay.siid ground rents, premiums, taxes and special
assessments; and '

A1l payments menticned ip-the two preceding subsections of this
paragraph and all payments <o be made under the note secured
hereby shall be added togctiicr and the aggregate amount thercof
shall be paid by the Mortgagour-cach month in a single payment to
be appiied by the HMortgagee to tic following items in the order
saet forth:

{1} ground rents, if any, taxes. special assessments,
fire, and other hazard insurince premiums;

({1} {nterest on the note secureu verebys and

(111} amortization of principal of tnssaid note.

Any deficiency in the amount of any such agqrcgate monthly payment
shall, unless made good by the Mortgagor pirior tn the due date of
the next such payment, constitute an event of defoult under this
mortgage. The Mortgagee may collect o "Jate charoz” not to exceed
{four cents (4¢) for each dollar (3$1) for each paymint more than
fiftean (15) days in arrears, to cover the extra csprise involved
in handiing delinquent payments.

U
<
%
D
>~
~

If the total of the payments made by the Mortgagor under subsection (a)
of the preceding paragraph shall exceed the amount of the payments accually
made by the Mortgagee for greund rents, taxes, and assessments, or insurence
premiums, as the case may be, sucn excess, if the locan in current, at the
option of the Mortgagor, shall be credited on subsequent payments to be waye
by the Mortgager, aor refunded ko the Mortgagor., If, however, the monthly
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessuents,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, an or before the date when payment of such around
rents, taxes, assessments, or insurance promiums shall be due., If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Meortgagor any balance rewaining in the
funds accumulated under the provisions of subsection [a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortqage resulting in a public sale of the prenises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee
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shall apply, at the time of the commencement of such praceedings or at the
time the property is atherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a
cradit against the amount af principal then remaining unpaid under said
nate. .

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act

is due to the Mortgagee's failure ta remit the mortgage

insurance. premium to the Department of Housing and Urban Development.

Dated as of the déte of the mortgage referred to herein, .
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Hortgagor}choRGE PACE

i _/
Mo agor
JAMEE L. SEIDNER

MORT:AGOR SALVATORE PACE

—PU / a2 .

ANN PACE

ANN PACE IS SIGNING FOR THE PURPOSE OF
PERFECTING THE WAIVER CF HOMESTEAD RIGHTS.
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OWNER OCCUPIED PREPAYMENT/ASSUMPTION RIDER

The Rider dated the 15TH day of JULY , 1988 , amends the mortqage
of even date by and between:

GRORGE PACE, A BACHELOR AND JAMEE L. SRIDNER, A SPINSTER
SALVATORE PACE, MARRIED TO ANN PACE

the Mortgagor, &nd RRESIDENTIAL FINANCIAJ CORP. . the Mortgagee,
as follows:

1. In Paragraph one on page 2, the sentence which reads as follows is
deleted:

“that privilege is reserved to pay the debt In whole, or in an amount
equal ke onc_.or more monthly payments on the principal that are next
due on the foke, on the first day of any month prior to maturlty:
Provided, howesrer, that a written notice of intention to exercige

such privilege/ls aiven at least thlrty (3e) days prior to prepayment,”

Paragraph one onwnage 2, la amended by the additlon of the
following:

"privilege ia regerved to pay the debt, in whole or in part,
on any installment due date.”

3. A new provigion has heen addea-as follows:

The mortgagee shall, with the prior approval of the Federal Housing Commigsioner,

or hia designee, declare all sums securad »y this mortgage to be Lmmedlately due and
payable Lf all or a part of the property [s/rold or otherwise transferred (other than
by devise, descent or operatfon of law) by Lhe mortgager, pursuant to a contract of
sale executed not later than 12 months after ¥ae date on which the mortgage i3 endorsed
For insurancre, to a purchaser whose credlt haspov been appraved in accordance with the
requirements of the Commissionner,

IN WITNHESS WHERROF,
GEORGE PACE, A BACHELOR AND JAMEE I.. SEIDNER, A SPINSTER
SALVATORE PACF, MARRIED TO ANN PACE

hag aet his hand and seal the day and year Eirst aforenaid,
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JAMER SEIDNER
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SALm TOGRE PACE
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ANN PACE
ANN PACE LS SICGNING FOR THE PURPOSE OF PERFECTING THE WAIVER
Slanmd, sealed dnd delivered OF HOMESTEAD RIGHTS.

in the presence

C/;Lﬁ;m ), TIP .
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