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This Securily los niment is pives to L EIRST NATIONAL BANK QF. CHICAGO .. ..,
which is organized“and existing under the laws of JTHE UNCEED STATES, OF AMERICA
and whose addréss s ONE FIRST, NATIONAL PLAZA. CHICAGO, JLLINOIS, 60670

{“Lender™). Borrowes ciees Lender the principal sum of
OME HUNDRED/FC PTY FOUR THOUSAND EIGHT HUNDRED AND NO/100

Dollars (LIS, 8 .. This debt is evidenced by Borrower's note dated the sisme date as this
Security Insirmm-m (“Nnu rowear h proy u!cs far monthly payments, with the full debt, if not paid enrlier, due and puy-
able on ... Awust 01, 2018 /. “Ihis Sec urity Instrument secures to Lender: (0} the repayment of the debt evi-
denced by the Note, with interest, uped all renewals, extensions and modifications; (b} the payment of all other yums,
with interest, advinced under paragrarct 7 o protect the security of this Security Instrument; and (¢} the perfonnance
of Borrower's covenants and agreements under this Security Instrument and the Note, For this pul]msvbﬂurrtmor does
hereby murtgage, grant and convey o Kender the following deseribed propenty focated in OO0k

~88-347355

\

Caunty, lllinais:

LOT’)A.‘Sr; IH THE ’?ileE?ZVlf‘fION BY FDWAKD o ?lm.&iTNELL ' AND—-DTHER.‘.‘} F LIBTS
i, :. . l‘.‘ [)‘. _(\NL.) %b‘ Ql' W. H. THOMAS ROSVGDIVISION OF BLOCK 223 (':H' i
Ly H;I.T SDELE, A ‘_;FJUDIVI‘E LOM OF THE €A™ /2 oMb THE £AST L/2 OF THE
..;OU ij -5 ToL/d (HORTH OF RAILROAD)Y IN SCGT TON & AWNSHIP 238 i‘:«‘('Jl"'TH .
HAaMGE LD, TS Ofr T o ian PRoLne LEil MERY GG, . I (.'.'E)GK CEJ.l'JN Ty A ]

TLLINOLS | N83417356

pepT~01 $15.06

#4444 TRaN‘1304 0B/63/88 10:25:00
®E2A R *»--PB-34735¢
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which has the address of .. 1208 Cheatnut ‘e Waatarn .Dl"#-nsa
{Street)

ftiinois ... .(GZ.PSCS (“Praperty Address®);  RBEAL ESTATE TAX 1D #1 8—06-2 16-024
p Co
ToceTHER Wit all the improvements now ur hereafter erected on the praperty, und all casements, rights, appurte-
nances, rents, royalties, mineral, il and gas rights and profits, water rights und stock and all fixtures now or hereafter a
purt of the property, All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going s referred to in this Security Instrument as the “Property™.

Horpowsit Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generally the title e the Property against afl cluims and demands, subject 10 any en-
cumbrunces of recard.

THIS SECURFEY INSTRUMENT combines unifonn covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform sccurity instrument covering real property.

ILLINQIS—single Family~FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 (H-2-86) FONM 3014 12/80
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ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accardance with Borrower's and Lender's written agreement or applicable
law,

8. Inspection. Lender or its agent may make reasanable entries wpon and inspections of the Property,
Lender shall give Borrower natice at the time af or prior to an inspection specilying reasonable cause for the inspec-
tion,

9, Condemnation. The %roceeds of any award or claim for damages, direct ar consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or fer conveyance in lieu of candemnation;,
are hereb{l assigned and shall be paid to Lender.

In the event of a tatal taking of the Praperty, the proceeds shall be applicd ta the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Pm,:erly\ unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amgunt of the proceeds multiplied by the fallowing fraction: él) the total amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
befare the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized o collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or cgange the amount
of such paym~zats

10. gorruwr:r Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for pay-
ment or modificziion.of amartization ol the sums secured by this Security Instrument granted by Lender to an
successor in interedt of Borrower shall not operate to release the liability of the original Borrewer or Borrower's
successors in interest. .ehder shall not be required to commence proceedings against any successor in interest ar
refuse to extend time furGuyment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any demand made by the original Borrawer or Barrower's successors in interest. Any {urbear-
nncccl!)y Lender in exercising 7oy right or remedy shall not be a waiver of or preclude the exercise of any right ar
remedy,
}I’l. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instruriient shall bind and benefit the successors and assigns of Lender and Barrower,
subject to the provisions of paragraph 7. Borraower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instiament but does not execute the Note: {(a} is co-signing this Security
Instrument only to mortgage, grant anc convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated 1o pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrowes may agree to extend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Insirunsnt or the Note without that Borrower’s consent,

12. Loan Charges. Iftheloansecured by nis Security Instrument is subject Lo a law which sets maximum
loan charges, and thatlaw is finally interpreted so that the interest or other loan charges collected or to be collecied
in connection with the loan exceed the permitied limits, \hen: (a) any such loan charge shall be reduced by the
amount necessary ta reduce the charge 10 the permitiad limit; and (b any sums already collected {ram Borrower
which exceeded permitted limits will be refunded to Borfawer. Lender may choose to make this refund by reduc-
ing the principal owed under the Note ar by making a ditce! payment 10 Borrower. [ a refund reduces principal,
the reduction will be treated as a pactial prepayment withsuany prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. f enacune it or expiration of ap %icab]e laws has the effect
of rendering any provision of the Note or this Secunity Instrumentanenforceable accarding to its terms, Lender, at
its option, may require immediate pazment in full of all sums secured Gy this Securily Instrument and may invoke
any remedies permitied by paragraph 19. If Lender exerrises this optioril ender shall 1ake the steps specified in
the second paragraph ol paragraph 7.

14. Notices. Any notice 1o Burrawer provided far in this Securityirnstrument shall be%iven by delivering
it or by mailing it by first class mail unless applicable law requires use of annther method. The notice shail be
directed to the Property Address or any other address Borrower designates-by vitice to Lender. Any notice to
Lender shal! be given by first class mail to Lender’s address stated herein or any ther address Lender designates 3
by natice ta Barrawer. Any notice provided for in this Security Instrument shail be deemed o have been givento La
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governes Ly federal law and the €3
law of the junsdiction in which the Property is located. In the event that any provision/or ¢ ause of this Security £
Instcument ar the Note conflicts with applicable law, such conflict shall not affect ather picvizians of this Security -
Instrument or the Note which can be given effect without the conflicting provision. To this'ena the provisions of ™
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and_of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all orany Fur: ol the Property or
any interest in it is sold or transferred {(or if a beneficial interest in Barrawer is sold vr iransferred and Barrower in
not o natural person) without Lender's pnor written cansent, Lender may, at its aplion, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by fedéral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of nat less than 40 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Bar

rower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrawer shall have the right
to have enfurcemenl of this Security Instrument discontinued at any time prior to the earlier of: (a} 3 days {or such
other period as applicable law raay’specifly (or reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security instrument; or (h) entry of agudgment enforcing this Security Instrument. Those

conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceleration occurred; {b) cures any default of any other covenants or agreemenis; {¢) pays all
expenses incurred in enforcintr this Securily Instrument, including, hut not limited to, reasonable attorneys® [ees;
and {d) takes such action as Lender may reasonably require 1o assure that the lien of this Secusity Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shail continue unchanged. Upon reinstatement by Barrawer, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply’in the case of acceleration under paragraphs 13 or 17.
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 13 th_ day of July , 18 and is
incorporated into and shall be deemed to amend and supplement the morigage ol the same date ("Morlgage"j given by the
undersigned ("Borrower”') to secure the Borrower's Adjustable Rate Note ("*Note"} to The First National Bank of Chicago
("Lender”) of the same dale and covering the property described in the Mortgage and locatad at;

1208 Chestnut, Weastern Springs, IL 60558
{Property Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES iN THE INTEREST. RATE AND THE MONTHLY PAYMENT.

The Note provides for an initia! interest rate of ____9:825 96 and a first Change Date of _¢8R18ry 01 ,

19 g}t . Seciion 4 of the Nate provides {or changas in the inlersst rale and the monthly paymants, as lollows:
“4, INTEREST RATZ AND MONTHLY PAYMENT CHANGES

(A) Ganeral.
The Interast rate | pay wili change basad on movements of the Index (described in Section 4(0)) and rate change limita-
tions (described in Sactior 41E)), .

{B) Change Dates,

The interest rale | pay may change on the lirst Change Date and on every January 1 and July 1 thareaner Each day on
which my interest rate could change scalled a "Change Date", Since Intarest Is collactad in nfraars, the amaunt of my monthly
paymen! may change on each Feuruary.tand August 1 altar the lirst Change Dale.

(C) Thelndsx.

Beginning with the first Change Date, my inlarast rate wiil be basad on an Indax. Although tha Index value an the first

Change Date cannol be pradicted, the index valus-iar the memh of _Juna L1988 was ... 7690 %.

The “index" is the monthly average yield, expirssad as a parcent per annum, for six month cartificales of deposit (COs}
traded in the secondary market, as published in the Fegeral Reserve’s slatistical ralease H- 15 and the Faederal Raserve Bulletin
and as available from the Lender and the Federal Feselve Bank af Chicage. The new rale lor aach six month noriod will he
basad on the most recent Index available at the end af the menth praceding the Change Oate. If the Index is no longer available,
the Nole MHolder will choose a new index and will give me nutice of thig cholce.

{D) Caiculation of Changes.

Batore each Change Date, tha Note Hoider wihi calcutate my nevs iierest rate by adding 2.6 percentage points i the Index,
The Note Holder wili then apply the limils in Section 4(E). The result wil e my new interast rale untl) the next Change Date.

With each intarest rale change, the Note Holder will delermina the new smount of the marnithly paymen! necessary (o repay
my loan in substantially equal payments by the maturity daie. | wili be notilied o/ each change in my inlerest rate and loan pay-
men! in accordance with Section 4(G),

(E) Limits onInterast Rate Changes. NE337356
Cn the first Change Dale, the interest rate will not increase or decraase from the In¥:zlrate set forih In Seclion 2 by mare
than __4.o00percentage points. On any Change Date after the lirst Change Dais, the interast rate will not incraase or decrease
from the rate in effact by more than one {1) parcentage point or by lgss than one-tanth of oo {0,10) percentage paint,
During the life of the loan, the interest rate will not increase irom the initial rate sal for{h in Saction 2 by mora thap
4. gyspercentage points,
(F) Eflective Date of Changes.

My new interast rate will become eflective on sach Change Date. | will pay the amount of my new moikiv sayment on the
tirst monthiy paymant date atter each Change Date until the amount ot my monthly paymesnt changes again.

{G) Nolice of Changes.
The Note Holder wi)l mail me a nolice of any rate change at leas) 25 days beloro there is a change in my monthly paymen.
This notice will inciude all inlormatian required by law.”

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE., Borrower agrees to ali the larms hereol.

—_ [Seal)
Borrower

|Seal)

Paula White Haygo Borrower

[Seal]

Borrower

[Seal)

Borrower

8302~1 PS8
KUTO(R-11.86) | Sign Onginal Only] 78302
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BORLA, NORTH & ASSQCIATES, p,
6912 SOUTH MAIN STREET ~ 27, £y
DOWNERS GROVE, IL 50354
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