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MORTGAGE 83-31~2010021968

THIS MORTGAGE (“'Security Instrument”}is givenon JULY 22 ,
19 88 Themorgogoris JOBN A. CASSATA, SINGLE, NEVER MARRIED AND MARY J. CORDARO,

SINGLE, NLVFER MARRIED

(" Borrower"), This Stcurity Instrument is givento KRUPP RESIPENTIAL
MORTGAGE CORrORATION ,
which is organized and ¢aiziimgunderthe lawsof THE STATE OF FLORIDA , and whose address is
2875 N.E. 19187 SP72EET-SUITE 201
NORTH MIAMI BEACKE, ©LORIDA 33180 {*"'Lender™.

Borrower owes Lender the principricum of
SIXTY THOUSAND AND NO/2100

DollarsqU.S. 8 60,000.00 ). This debt is evidenced by Borrower's note

daled the same date as this Security Instrument ("Nocc'g. which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on AUGUST 2, 2018 This Security Insirument
secures 1o Lender: (a3 the repayment of the deb? enidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of ali other sums, wilh i yorest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrov¢s’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage, s-ant and convey to Lender the following described property

located in COCK County, {llinois:
UNIT 38 IN PARK WEST CONDOMINIUM, pULNDING 8510 AS DELINEATED ON

PLAT OF SURVEY OF THE FOLLOWING DESCXIZED REAL ESTATE: —~ LOT 17
(EXCEPT THE EAST 2.40 FEET THEREOF) A THE EAST 7.15 FEET OF

LOT 18 IN NORDICA BUILDING CORPORATION SUFJIVISION UNIT NUMBER 3 A
SUBDIVISION OF THE SOUTH 1/2 OF THE WEST (12 OF THE NORTH EAST 1/4.
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SUILVEY IS5 ATTACHED AS EXHIBIT
A TO THE DECLARATION OF (ONDOMINIUM RECORDED/ DECEMBER 10, 19B5 AS
DOCUMENT NUMBER 85317385 (“TOGETHER WITH 1TS UNDLVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

6ICLEEIN

12-11-121-043~-1005

8510 WEST CATHERINE AVENUE-UNIT 38 CHICAGO

[Strent) [City}

Minots 60656 (“Property Address™)
f&ip Codul

which has the address of

ToGETNER WITH alf the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, off and gas rights and profits, water rights aird stock and il fixtures now or
hereafter a part of the property. Al replacenrents and additions shail alsa be covered by 1his Seeurity [nstrument, Allof the
foregomg is referred 1o in this Securily Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Rorrower wirtants and will defend generadly the title 1o the Property agaisist all cluims sl demands, subject o uany
encuambrances ol record

THIS SECURITY INSTRUMENT contbinies uniform covenants for national ese and non-uniform covenants with
Herited vanations by jurisdiction (o constitute auniform sequrity instrument covering real property.

JLLINOIS 5 e Farmy —FNMA/FHLMC UNIFORM (INSTRUMENT Form 3014 $2/83
Amsnded 5/87
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If Lender required morigage insurance as a conditton of making the loan secured by this Securnty Instrument,
Borrower shali pay the premiums required to masntamn the insurance in effect until such tme as the requiremem for the
insurance rerminates in accordance with Borrawer's and Lender's wrnitten agreement of appheable faw

B. Inspection. Lender or its agent may make reasorable entries upon and inspections of the Property Lender
shall give Borrower natice af the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with
any condemnation or ather taking of any part of the Property, or for conveyvance in lieu of condemnation, are herchy
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial 1aking of the Praperty.
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the rotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

1f the Property is abandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemnor offers 10
make an award or s.ttle a claim for damages, Borrower fails ta respond to Lender within 30 days after the date the notice is
given, Lender is urthrirized ta collect and apply the proceeds, as its option, either 10 restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender «ind! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 2f¢k2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot 'teleased; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortizatiai ol the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall novogeinte to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required to Commence proceedings agains! any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal! Borrower or Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xeucise of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does nat execute the Note: (a) is/co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the weims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (o} 7zrees that Lender and any other Barrower may agree to exiend,
modify, forbear or make any accommodations with régird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Secarity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interist or other loan charges collecied or to be collected in
cannection with the loan exceed the perminted limits, then: (aj a0y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svintalready collected from Borrower which exceeded
permitted limits will be refunded to Boarrower. Leader may choose <o rirke this refund by reducing the principal owed
under the Note or by making a direct payment to Berrower. IT 2 refund rodvees principal, the reduction will be treated as a
partigl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expirzaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable i ccording 10 its terms, Lender, at its option,
may Tequire immediate payment in full of al! sums secured by this Security Instiment and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the stepspecified in the second paragraph of
paragraph 17,

14, Natices, Any notice to Borrower provided for in this Security Instrument sa i1 be given by delivering it or by
mailing it by first class mail unless applicable law requires use af another method. The nauee shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notive ta Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice/ o barrower. Any nolice
provided for in this Security Instrument chall be deemed 10 have been given to Borrower ar Lender wher given as provided
in this paragraph.

15, Governing Law; Severability. This Security Insirument shall be governed by federal lav 94d the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Iusitument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrumeri or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold ar transferred {or if a beneficial interest in Borrower is sold or iransferred snd Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il excrcise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shal} give Borrower notice of acceleration. The notice shall provide n period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft {a} 3 days (or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant to uny power of sale contained in this
Security Instrument: or (b) entry of a judgment enforc¢ing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defoult of any other covenants ar agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Barrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fulby effective as if no veceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17
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THIS CONDOMINIUS RIDER s made ths 22ND day of JULY .1vB8g
and s incorporated into and shall be deemed to amend and supplermient thie Morrgage., Deed of Trust or Securnity Deed tthe
“Sevurity Instrument™) of the sime date grven by the undeesigned (the “Hoerower™ pto sevure Barrower's Note 1o

KRUPP RESIDENTIAL
MORTGAGE CORFORATION (the “lLender)

ol the sume date and covering the Property deseribed in the Security Instrument and tocaied at:

8510 WEST CATHERINE AVENUh—UNIT 38, CHICAGQO, ILLINCIS 60656

Propetty Adcressy

The Property inclades o unrt o tagether with an undivided interest 1 the common elements of, a condomiaim projec

Kaow as:

PARK WEST ’:ONDOHINIUM BUILDING 8510

et Londonumum P
(the “Condomimium Project’ ) I the onners asseaianion or other Lllllt) which acis for the Coandomiseuin Projwect (the
“Owners Assoctition”) halds title (o property for the benefit or use of 1t members or sharcholders, the Property also
includes Boarrower's interest in the Ow niers Associabon and the uses, proceeds and benelts of Borrower's interest

CoONPOMIY A CovEsasts In addition o the covenants amd agreerents made i the Secuntty Instrument,
Borrower and Lénae! further conenant and agree as follows:

A. Condomisium Obligations. Barrower shall perform all of Borrower’s obligations under the Condomimium
Project’s Canstituent (o uments The “Constituent Documents’™ are the: (1) Declacation or any other Jocument which
ereates the Condommun 70 yect: (o by -laswes, (i) code of regulations; and (iv) other equis alestt daciments. Borroaer shall
promptiy pay. when due, di 2oy and assessments tmposed pursuant to the Constituent Docuwments.

B. Hazard Insurance: 3o as 1the Owners Associabion matntains, with o generally accepted thsarinee carrier, o
“master” or “blankec” policy andnd Condommmum Praject which is satisfuctory to Lender and which provides insurance
coverage 1n the amounts, for the dediods, and against the bazards Tender requires, including tire and hazards invieded
within the term “extended coverage.” then,

(1 Lender waives the pressaina i Uniform Covenant 2 for the monthly payment to Lender of one-twellth of°
thie yearly premium installments for azard insesunve on the Property, and

(i) Borrower™s obligation under Uniform Covenant S to maimtain hazard insurinwe coverige on the roperty
15 deemed satisfied to the extent that the required vaverage 1s provided by the Owaers Association pohiey

Borrower shidl give Lender prompt notwee Ay bapse in required tazard insurance coserage.

I the event of a distobution of hazard insugriage proceeds i licu of restoration or repaie following o loss 1o the
Property, whether to the uniy or 1o common elements; tny proceads payable 10 Borrower are hereby assigned and shall he
paid to Lender for apphcation to the sums secured by the Sevarity Tnstrument, with any eacess paid to Barrower

', Public Liability fasurance. Borrower shall take such actions as may be reasonable to insuee that the Owners
Assovration maintuns o public hakibity spsurance policy acceptiole in form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or claim foratiomages, direct ar comsequential, payable ro Bareower in
connection with any condemnation or other faking of all or any pard o¢ the Property, whether ol the unil or of the cominion
elements, or for any conveyance o lica aof candemnation, are hereby sasigned and shall be paid to Lender. Such provecds
shall be applied by Lender to the sums secured by the Securiy Enstrument o provided in Uniforme Covenang 9.

E, Lender's Prior Consent, Borrower shall not, except alter notice 1o-Lender and witl) Lender’s prior written
consent, cither partition ar subdivide the 'raperty ar consent to;

(1) the abandonment or ermination of the Condorminium Projeci, cxeept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or inlthe case of o 1aking by comdemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents il the (rovision is for the express benelit of
Lender;

() termmmation of professional management and assumption of seffmaagemcant afthe Owners Associion;
or

(v) amy action which would have the effect of rendering the public linbilny insurancececesage nuumained by
the Owners Association umeceptable 1o Lender.

F. Remedics. If Horrower does not pay condominium dues and assessmients when due, then Leage mmay pay them.
Aay amounts disbursed by Lender under this paragraph FF shall become additional debt of Borrower secuvedoy the Security
Instrument. Unbess Borrower and Lender agree (o other terms of payiment, these imounts shall bear interesifeam thw date of
dishursement ot the Note rate and shall be pavable, with interest. upon potice front Lender 1o Borrower requesting payimentd.

By S1GNING HELOW, Barrower ageepls and agrees (o the feems ind provisions contained in thas Condannna Rauder

12-11-121-043-1005 AT / -Borrawer

- (Senl)

‘Borrawar

- (Scal)

‘Barrowor

RO {1}

-Borrowar
(Sign Original Only}

MULTISTATE CONDOMINIUM RIDER—Sple {amily—FNMAZFHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ 8 VAP MONTGAGE FORKS » 12132930100 o (GONH21-2201
LB70H)
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3/1 CAPPED CONVERTIBLE ARM RIDER TC THE SECURITY INSTRUMENT

NOTICE: THIS SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, 1INCREASES IN
THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE MAY RESULT IN LOWER PAYMENTS. :

This Rider is made this _228D  day of _ JULY 1988 , and is
incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed.of Trust, or Deed to Secure Debt (the "Security
Instrument”) of the same date given-by the undersigned (the
"Borrower'") to sscure Borrower's Note to KRUPP NESIDENTIAL MORTGAGE CORPORATION
{the "Note Holder" 7 )of the same date (the "Ncte") and covering the
property described in.the Security Instrument and located at
8510 . CATHERINE AVENUE 448, CHICAGO, IL 60656

(Property Address)

MODIFICATIONS., In addition te the covenants and agreements made in
the Security Instrument, Borrower and Note Holder further covenant

and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an initial interest rate of 9.250 §. The

interest rate may be increased or decreased every 12th menth on
each '"Change Date", after the initia’ hange date, as described
in the Note. Changes in the interest izte are governed by
changes in the Index as defined in the iote. The Index is the
weekly average vield on United States Treusury securities
adjusted to a constant maturity of one vear, & published by the
Federal Reserve Board. The maximum change in ths interest rate
at any one time is two percentage points (2.000%)- The interest
rate will never exceed _14.250 . $ ("Maximum lrnterest Rate"),
i.e., 5,00 percentage points (5.00%) over the initvisl interest

rate,

LOAN CHARGES

If a law, which applies to this loan and which sete maximum loan
charges, is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with this
loan exceed the permitted limits, then: (i) the interest rate of
any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit, and (ii) any sums
already collected from Borrower which exceeded limits will be
refunded to Borrower, The Note Holder may choose to make this
refund by reducing the principal of the Note or by making a
direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial payment.

(CF/CL; 3/1 CAPPED CONVERTIBLE ARM RIDER; 4/88)
Page 1 of 5
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CONVERSION FEATURE

Paragraph 5 of the Note provides as follows with respect to
?orrowar's option to convert the loan to a fixed interest rate
oan:

For purpcses of this agreement, 'current' means that the Note
Holder received the monthly payment during the month in which it
wag due. (However, any payment received by the Note Holder after
the 18th of the month in which it was dus is subject to a late
charge ~g-provided for in Paragraph 7 of the Note.)

Provided Lorrower is current with respect to all payments due on
the Note each nionth for twelve monthe prior to the date the first
or second "Notica of Periecdic Adjustment"is prepared pursuant to
Paragraph 4(a)-cr the Note, Borrower may, at Borrower's option,
modify the repaymen’ terms of the indabtedness evidenced hereby
on the firet or second-Change Date. At that time, Borrower may
convert the adjustabla rate loan evidenced by the Note into a
fixed interest rate loai o be fully repaid in egqual monthly
payments of principal and irpierest over the remaining term of the
loan (i.e., 27 or 26 vears, depending on the conversion date
gelected). Borrower must pay a preocessing fee of $250 as
gpecified in the "Notice of Periudic Adjustment" if Borrower
electe to exercise the option tu zonvert.

1. Note Holder's "Notice of Periodic¢ Adjustment" to Borrower
given prior to the first and seccud Change Date shall
contain the following information rertaining to Bcrrcwer B8
option to convert,

a) the approximate fixed interest rate payable by Borrower
if Borrower converts into a fixed irterest rate loan
(the actual rate will be the rate in effeat on the date
the conversion is registered);

the approximate amount of Borrower's new mornthly
payment at the fixed rate of interest;

a date, at least 15 days from the date the notice is
given, by which Borrower must "lock in" an interest
rate by telephoning a number provided in the Notice and
registering the conversion with the Note Holder, and a
subsequent date (not later than the applicable Change
Date) by which Borrower must complete, execute and
deliver to Note Holder a document in the form required
by Note lHolder evidencing the modification of the Note
to provide a fixed intersst rate; and

d) the amount of any changes in the prsmium for private
mortgage insurance, if applicable, which Borrower will
be required to pay in order to convert.

(CF/CL; 3/1 CAPPED CONVERTIBLE ARM RIDER; 4/88)
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The new fixed rate of interest payable by Borrower will be
based on the interest rate guoted by the Federal National
Mortgage Association (Fannie Mae) for 30 year fixed rate,
level payment, fully amortized whole loans reguiring
mandatory delivery to Fannie Mae in 60 daye, which interest
rate is in effect on the date the conversion is registered
by Borrower. For Conforming Loans (loans having an
outstanding balance that does not exceed the then current
Franie Mae purchase limits) the interest rate shall be 5/8
of-1% above the interest rate quoted by Fannie Mae rounded
to tia nearest 1/8 of 1%; for Non-conforming Loans (loang
having an outstanding balance that exceed the then current
Fannie dee purchase limits) the interest rate shall he 3/4
of 1% above the interest rate quoted by Fannie Mae rounded
to the neurest 1/8 of 1%, The new fixed interest rate will
become effective on the applicable Change Date. If Fannie
Mae ceases tc pvovide the interest rate defined in this
Paragraph C(2), & cubstitute interest rate or index
acceptable to the Comptroller of the Currency shall be
used. The new rata calculated under thie Section C(2) will
not be greater than the maximum rate stated in Section A
abovae,

Borrower must register thw inan for conversion and must
complete, execute and deliver to Note Holder the document
evidencing the modification cf the Note pricr to the
applicable dates set forth in late Holder's "Notice of
Periodic Adjustment". If Borrowsr fails to do Bo within the
gpecified time frames or if Borrower .aas not been current
for each month for the prior twalve wunths with respect to
all psyments due on this Note, Borrowuol =annot exercise the
option to convert., In this casse, the terms of this Note
will continue in effect without any changs.

Upcon Borrower's timely delivery to Note Holder 4f the
executed modification to the Note and the payme:r of the
processing fee, Paragraph ¢4 (of the Note) shall rcease to be
effective,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises fhe Conversion Opticn under the
conditions stated in Paragraph C of this Adjustable Rate Rider,
Uniform Covenant 17 of the Security Instrument is amended to read
as foellows: !

Tranefer of the Property or a.Beneficial Interest in Borrower.

If all or any part of the Property or any interest in it is sold
or transferred (or 1f & bsneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Note

(CF/CL; 3/1 CAPPED CONVERTIELE ARM RIDER; 4/88)
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Holder's prior written consent, Note Holder may at its option,
require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised
by Note Holder if such exercise is prohibited by federal law as
of the date of this Security Instrument. Note Holder alsc shall
not exercise this opticn if: (a) Borrowsr causes to be submitted
to Note Holder information required by Note Holder to svaluate
the intended transfersee as if & new loan were being made to the
transferee; and (b) Note Holder reasocnably determines that Note
Holder's recurity will not be impaired by the loan assumption and
that the xisk of a breach of any covenant or agreement in this
Security Iartrument 1s acceptable to Note Holder.

To the extent vermitted by applicable law, Note Holder may charge
a reasonable fee'#s a condition to Note Holder's consent to the
loan assumption.. Hote Holder may alsc require the transferae to
sign an assumption agreement that is acceptable to Note Holder
and that obligates the transferee to keep all the promises and
agreements made in the Note and in thie Security Instrument,
Borrower will continue tec be obligated under the Note and this
Security Instrument unless Note Holder releases Borrower in
writing. '

I1f Note Holder exercises the optien to require immediate payment
in full, Note Holder shall give Lourower notice of acgeleration.
The notice shall provide a period of not less than 30 days from
the date the notice ie delivered or miiled within which Borrower
must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to- the expiration of thie
period, Note Holder may inveoke any remediss permitted by this
Security Instrument without further notice ‘¢ demand on Borrower.

Tf Borrower exerciges the Conversion Option undar the conditions
gtated in Paragraph ¢ of this Adjustable Rate Ridwnr, the

amendment to Uniform Covenant 17 of the Security Inatyument 1.

contained in Paragraph D 1 above shall then cease tec-puo.in &x
affact, and the provisions of Uniform Covenant 17 of tis Securityw
Instrument shall instead be in effect, as follows: :3
Transfer of the Property or a Beneficial Interest in Borrower. Y{

If all or any part of the Property or any interest in it is aoldéd
or transferred {(or if a beneficial interest in Borrower is sold

or transferred and Borrower is not a natural person } without

Note Helder's prior written consent, Note Holder may, at its
option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be
oxercised by Note Holder if exercise is prohibited by federal law
as of the date of thie Security Instrument,

(CF/Cl; 3/L CAPPED CONVERTIBLE AﬁM.RiDER; 4/88)
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If Note Holder exercises this option, Note Holder shall give
Borrower notice of acceleration., The notice shall provide a
period of not less than 30 days from the date the notice ig
delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Note Holder
may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

Notwiths*anding a sale or transfer, Borrower will continue to be
obligated under the Note and the Security Instrument unless Note
Holder hasg (roleased Borrower in'writing, Note Holder may require
payment of a/f3e of one percent (1%) of the outstanding balance
of the loan for such release,

By signing this, Borrowsr agrees to all of the above.

JOHN A, CASSATA /

P [ e
CORDARO

Borruggﬂiﬁﬁi?agyr

S8347369

(CF/CL; 3/1 CAPPED CONVERTIBLE ARM RIDER; 4/88)
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