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P.O. BOX 7075 X2
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M ALL NOTICES TO LENDER SHALL 8E
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgege and Asslgnment of Rentse . Y o~

ADJUSTABLE INTEREST RATE LOAN  -DAN NO. 9276z46-2

22¢h

This Mortgage, made this day of JULY, 1938
DANIEL E. BRAUN AND MICHELLE J. ERAUNM, HUSEBAND AND WIFE

, balween

&5Z22 NURTH QSHKOSH AVENUE
{number and streal)

CHICAGO L L0831
[yt (state) {zip code}

\qi
~
D
O.
00
~

hereln called BORROWER, whose address Is

and

\\\ and HOME SAVINGS oF AMESICA, F.A, a corporation herein called LENDER, whose address Is P.O. Box 7075, Pasadena,
Californla 91109-7075.

WITNESSETH: Borrower heraby granis, -cunveys, morigages and warrants to Lender the real properly legally described as

foloWs: o (EXCEPT THE SOUTH £-1’& FEET) AND THE BOUTH 16-2/3 FEET OF LOT 44 IN BLOCK 33 IN
EDISUN PARK IN SECTION 3¢, TOWNSHI® 41 NORTH, RANGE 12, EAST 0OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS

COMMONLY KNOMWN AS 4523 NORTH 0OSHROSK AVENUE, CHICAGD, IL. &Q063

PTN: 09-36-323-00%

~88~-348377%

perT-81

$14.25

T#4444 RN 1327 08,03/88 15:16:00
#3257 4 B3I —=48572

COOK COUNTY RECORRER

Togetherwithall interest which Borrower now has or may hereafter eequire in orto said property, and inand*7.(7, all easements andrights
of way appurtenant thereto; and (b) all butldings, structures, improvements, fixiures and appurienances now.ur Forcafler placed thereon,
inciuding, but not limited to, all apparatus and equipment, whether or not physicaliy affixed to the land or any tiui'sing, used to provide or
supply alr-cooling, air-conditioning, heat, gas, walter, light, powaer, refrigeration, ventilation, laundry, drying, dishwarnir g, garbage disposat
or other services; and all waste vent systems, antennas, pool aquipment, window coverings, drapes and drapery reds carpeting and tloor
covering, awnings, ranges, ovens, water heaters and altached cabinets; it being Intended and agreed that such itzn:, be conclusively
deamad to pe alfixed to and to be pari of the real property that s conveyed hereby; and {c) all waler and water rignis{whether or not
appurtenant). Borrower agraes to exacute and deliver, from time 1o time, such further Insiruments as may be requested by Lenderto confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinalter referred to as
"such proparty.”

The Borrower absolutely and Irrevocably grants, transfers and assigns to Lender the renls, income, issues, and profits of all property

cavered by this Mortgage.
FOR THE PURPCOSE OF SECURING:
(1) Payment of the sumof $ 120,000.00 with interest thereon, according to the terms of a promissory

note of even date harewith and having a {inal maturity date of AUGUET 10, 2012 made by Borrower,

payable lo L.endear or arder, and all modiltications, extenslions or renewals thereof. (2} Payment 6f such sums as may beincurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thereof. (3) Perlormance of each agreement of Borrower contained herein or Incorporaled hergin by relerence or conlained in
any papers executed by Borrower relating o the loan secured hareby. (4) Performance, if the loan secured hereby or any part thereof isfor
Ihe purpose of canstructing Improvemants on such property, of each provision or agreemant of Borrower contained in any building lean
agreemeni or other agreement between Borrower and Lender refaling to such property. {8) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant (o the terms of any lease and any and all
otherinstruments creating Borrower's Interest in or deflning Borrower's right in respecl to such property. (B) Compliance by Borrower, with
eachand every monetary provision to be perlormed by Barrower under any declaratlon of covenants, conditions and restrictions pertaining
to such property or any declaration of candominium ownership and upon writlen requast of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not heen pald or valid legal steps taken o enforce such payment within 80
days after such written request is made. (7) At Lender's oplicn, payment, with interest thereon, of any olher present or fulure indebtedness
or obligation of Borrower (or of any successorin interest of Borrower to such property} due to Lender, whether created directly or acguired
by absolute or contingent assignment, whether due or not, whether otherwlse secured or not, or whether existing at the time of the execu-
lion of this Mortgage or arising thareafter, the exerclse of such optlon to be evidencad by a notice in writing to Borrower or any successorin
interest of Borrower. (8) Performance of all agreements of Borrower to pay feas and charges to the Lender whether or not herein set forth.
{(9) Payment of charges, as allowed by law when such charges are mads, lor any statement regarding the obllgalion secured

heraby. /._
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(24) Future Advances. Upgh r 5 rpwer Le a nggrsicptiofpo o0 Ye i£his Mortgage, may make Fulure
Acdvances to Borrower. Such Fulure, i I tRereo 50, rad b et whn avidenced by promissory
notes stating that sald notes are dWe . M no Kme dh c moltndd Fhletledifess sEtured by this Martgaga, not
including sums advanced In accordance herewith to protect the securily of this Morlgage, exceed the original amount ol the Note

plus 120,000.00

(25) Inspection and Business Records. Lender atany time during the continuation of this Mortgage may enter and Inspact such
properiy at any reusonable time. Borrower agrees that In the event that such property Is now or hergatter used for commaercial or residential
incomne purposes, that whan raquestad by Lender, Borrower wilt promptly dellver to Lender such certified flnanclai statements and profit
and ioss statements of such types and at such intarvals as may be required by Lendar which will be inform and contenl prepared accarding
to the generally accepted accounting principles and practices, which statemants shall caver the (Inanclal operations relating to such
property, and Borrower further agrees, when requested by Lender, to promptly dellver, in writing such further additional information as
requirad by Lender relating to any of such filnancial statements.

(26) Gaverning Law: Severability. The lcan secured by this Mortgage Is made pursuant to, and shall be construed and governed by,
the laws of the Unlted Statas and the rules and ragulations promulgated thereunder, including the {ederal laws, rules and reguiations for
federal savings and loan associations, If any paragraph, clause or provislon of this Mortgage or the note or any other notes aor obligations
sacurad by this Mortgage Is determined by a court of compatent jurisdiction to be void, invalld or unenforceable, such decision shall atfect
only those paragraphs, clauses or provisions so delermined and shall not affect the remaining paragraphs, clauses and provisions of this
Mortgage or the nole or olher notes secursd by this Mortgage.

{27) Offaats. No Indebledness securad by this Morigage shall be offset or compensaled or shail be deemed to hava bean offset or
compensated by alt or part of any clalm, cause ol actlon, counterclaim or part of any clalm, cause of action, counterclalm or crossclaim,
whather Hiquidated or untiquidaled, which Borrower now or herealter may have or may claim lo have against Lender; and, in respect 1o
the indebtedness now or hereafter secured heraeby, Borrower walves, to the tullest extent parmiited by law, any and all rights of ofiset
which Borrower now or herealter may have or claim to have in respect to all or part ol I1he indebtedness secured hereby, and turther
walves the benelits ol any applicable law, regulation or precedure which provides or subislantially provides that, where cross-demands for
money have existed between parsons at any poinlin time when neflther demand was borred by the applicable statute of limitations, and an
aclion is therealtar commenced by one such gerson, the other perscon may assert in his answer the defense of payment in that the two
demands are gompensated so far as they equal each other, notwlithstanding that an independent action asserting his clalm would at the
time of liling his answ.r be barred by lhe applicable statute of limitations.

{28) Misrepraser wtir n or Nondisclosure. Borrower has made ceclaln written reprasentations and disclosures In order (o Induce
Lendar to make the loan svidenced by the nole or notes which this Morigage secures, and in the event that Borrower has made any
misrepresentation of maerin! lact or failed lo disclose any materialfacl, Lender, at ifs option and withoul prior nollce, shall have the right lo
declare the indebtedness sec ired by this Mortgage, Irrespective of the maturity date specilled In the note or notes, immediately due and
payabte,

(29) Waiver of Homesteud. dorrower hereby walves all right of homestead exemption In such property.

{30} Notice to Borrower. any.notice 1o the Borrower provided for In the note or this Mortgage shall be deemed given when It is
deposited in the United States mall, pistage prepaid, addrassed o the Borrower at the address ol the Borrower as it appears In Lender's
records periaining 1o the joan evidencoutt by the note at the time notlce Is given.

{31) General Provisions, (a) This Murtgage applios to, inures to the banellt af, and binds, all parties horeto, their holrs, lognlees,
devisees, administrators, executors, suc:assors and assigns. (b) The term “Lender” shall mean the owner and holder (including a pledgeae)
of any note secured hereby, whether or not nmaed as Lender herein. (c) YWharever the context so requires, the masculing gendar includes
tha teminine and neuter, the singular number in:lvdes the piural, and vice versa. {d) Captions and paragraph headings usod heroin are for
convenlence only, are not a part ol this Marigrga and shall not be used in construing it

{32) Adjustable Rate Mortgage Provislony. T Note which this Mortgage secures ls an ad]uslable mortgage loan on which the
interest rate may be adjusted from tima to time in al.corcance with a monthly increase of decrease in an Index, all as provided in said Note,
From time {o lime the monthly installment payments. dueunder sald Nole may nol be sufficient to pay all Inlerest due in which case unpaid
interest will be added to princlpal. In no c¢ase shall the unpaid Interest added to the principal exceed 150% o! the original principal

indebtedness.

BORRCWER REQUESTY THAT ACOPY OF ANY NOTICE OF DEFAULT AND OF ANY N/ 1.0 C OF SALE HEREUNDER BE MAILED TO BORROWER AT THE ADOREBS HEREINABOVE SETFQRTH,

gaf Borrower

"‘Zéé""p /‘ Lé;/ﬁ-d(:—zﬁ;{v- : )\i\ \ L)\EU-(,)?:‘A . "% \.‘\QJ.L,'V“-::)

DANIEL E. BRAUN MICHILLE J. ERAUN

State of Ninols /C/C//&f?/y County ss:
l, jéd/}/?(, /a . )Uézd e~ a notary public In and lor sald county and state, do hereby certify that 2

DAMIEL E. BRAUN AND MICHERKE J. BRAUN, HUSEAND AND WIFE

parsonally Known to me to be the same person(s) whose name{s} ARE subscribed to the forego'ng list«umenl, appeared before «}
me this dayin person, and acknowladged that THEY signed and delivered the same instrument as TACIR  free and voluntary 8N

act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ,Z% day of EZ/ ' 19})’ ;

My commission expites: W

. [
" QFFICIAL SEAL - otary Publle
JEANNE M. HAAGER

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 1!35.'915

-

LOAN NO. 92Z7&Z6-Z2

-

SF-8874-C (Rev. C - 12/88) ARM 11 & ¥ - Pan 2 (IL)
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