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CENTRUST MORTGAGE CORPORATION CALIFORNIA | n;’,)_."?"f@‘u‘t)g
a corporation organized and existing under the laws of VIV i , Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
qate herewith, in he prncioatsum of | NINETY THREE THOUSAND FOUR HUNDRED THENTY AND ND/100

JULY , 19 88 , between

» Mortgagor, and

Dollars (3 93,420.00 )
payable with intirlﬁl;(g “'be rate of  ELEVEN

per centum ( 360 800 1 9_197&).“3 8Enu:n 8% 'Q:IE F}l{lﬁ.'lg bﬁ’&'ﬁ #1,1111 Fplf‘ldé ‘3%(}1 rznade payable to the order of the Mortgagee at its ofl'uie :’r:

t ez may desi in writing, and delivered; the said principal and interest bei le i thly installments of
ot such P PR AR T Y AN 150 principel and interest being payable in monihly wo

- SEPTEMSE 88 Potars © e )
on the [irst day of SEPTE R , 19 , and a like sum on the {irst day of each and every month thereafter until the note
is fully Baéch clatcepl that the final paymgn of principal and interest, il not sooner paid, shall be due and payable on the first day
or ﬁ S , 20 1 . ,

Now, Therefore, the said Morigagor, lor the bettur senring of the payment of the said principal sum of money and intlerest and the performance
of the covenants and agreements herein contained, does ‘. hase presents Morigege and Warmant unto the Mortgagee, its successers or assigns,
the following described Real Estate situate, lying, and being i e county of 008

(59 e Rt BDe AQIRRE SLEOIVISION LNIT 4, ETAG A SWDIVISEN OF PART OF THE EAST 1/2 OF THE NORTWWEST 1/4 OF SECTION 10, TORGHIP

14
42 NIRTH, RANEE, 11 EAST (F THE THIRD FRINCIPHL MERIDIAN, ALSO P T OF THE SOUTHEST 1/4 OF SECTION 2, TIHGHIP 42 NOKTH, RANCE 11, EAST CF
TEEF MR m&(mm,mm(mﬁ

REDORLEY A IL 24, 1966, 65 LOOLMENT N 1657719, I

THE THIRS FRINCIPAL MERIDIAN, ACCORDING 1O THE FLAT
PIN: (0-10-104-002

The mortgagee shatl, Hith the pricr approval of the federal housing commisziorir or his designee, declare all sums secured by this mrt{a
o be ia’oely duz and payable if all or a part of the preperty”is sold o sehardise transferred (other than htedmse, descent: or
cperation of lan) by the mortgagor, pursuant to a conbract of sale executed not i2ter than 12 wnths after the date of execution of thidhd
martgage or not later than 12 aontls after the date of a prior transfer of the preperiy cubject to this mortgage, to a3 purthaser whose ()
credit has not been approved in accordance Hith the requiresents of the Coawissioner

959 MORTH NRWW AVE.
WEELTNG, TL. 60090

4 03-/0-/0F~00L

pePT-01 $14.25
. THA444  TRaN 139°08/03,88 15:57.00
‘l 4(39 . B 4D »—BB—34BE49

'JML_ ) COOK COUNTY RECORDER

it

Together with all and singular the tenements, hereditaments and appurtenances thereuuto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distribuling heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgager in and to said premises,

This form |s used In connaction with mortgages Insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Inaurance Pramium paymaent {including sections 203(b) and {ll) in accordance with the regulations for those programs.

Pravious editlon may be usad HUD-92116-M.1 {8-88 Edhtion)
untll suppites are exhausted Page 1 of 4 24 CFR 203.1a}

@D -4ailLl wrio) VMP MORTGAGE FORMS » (312)293.8100 ¢ (800621726
™
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of loss if nat made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and dirgcted to make pay-
ment Tor such [oss directly (o the Mortgagee instead of to the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any pirt thereol, may be applied by the Mortgagee ai ils option
either (o the reduction of the indebtedness hereby secured or (o the
sestoration or repair of the property damaged. In event of fore-
closure of (this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebredness secured hereby, all
right, title and interest of the Mortgagoer in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power ol eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration lor such acquisition, to
the extent of the full “mount of indebtedness upon this Mortgage,
and the Note secured hieby remaining unpaid, are hereby assigned
by the Mortgagor 10 (the"Mzagagee and shail be paid forthwith 1o
the Morigagee o be applivd bveit on account of the indebtedness
secured hereby, whether dueor ot

The Mortgagor Further Agrees iatihould this mortgage and
the note secured hereby not be aligible furinsurance under the
National Housing Act, within NINETY
from the date hereof (written stalement of any offzer of the
Department of Housing and Urbar Development o anthorized
agent of the Secretary of Housing and Urban Devdopm:nt dated
subsequent (o the NINETY days
time from the date of this morigage, declining to insure.curb-nole
and this mortgage being deemed conclusive proof of such (nelipGili
1y}, the Mertgagee or the holder of the note may, at its opticn
dechare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure (o remit the Na-
tional Housing Act is due to the Morigagee's faiture 10 remit the
morigage insurance premium 1o 4he Depariment of Housing and
Urban Development.

days

]

Tn the Event of default in making any momhly payment pro-
vided for hierein and in the note sceured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shull, a1 the election of the Mortgagee, without
notice, become immediately dug and payable.

And In The Evenl that the whole of said debt is declared to be
due, the Mortgagee shall have the right immedialely to foreclose
this mortgage, and upon the {iling of any bill for that purpose, the
vourt in which such bill is filed may at any time thereafter, either
befare or alter sale, and without notice to the said Mortgagor, or
any puarty claiming urder said Mortgagor, and without regard 1o
the solvency or insolvency of (he person or persons liable for the
payment of the indebtedness secured hereby, at the lime of such
applications for appointment of 4 receiver, or for an order to place
Mortgagee in possession of the premises and without regard (o the
value of saidl premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enler
an order placing the Mortgngee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi:
ciency, during the (ull stxutory pericd of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, cosls, 1axes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under nn order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in ils discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmients as may be due on the said premises; pay for and
maintain such tnsurance in such amounts as shall have been re-
quired by the Morigagee: lease the said premises o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounis as are reasonably
necessary 1o carry out the provisions of (his paragraph.

And in Casc of Fareclosure of this mortgage by said Mort-
gagee in any court of faw or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shail be
made a party thereto by reason of this morigage, its costs and
cxpenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
stich suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and l such expenses
shall become so much additional indebledness secured herehy
and be aflowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
prrsuance of any such decree: (1) All the costs of such suit ar
suits. advertising, sale, and convevance, including atlorneys’,
soleiters', and stenographers’ fees, outiays for docunentary
evidgrse and cost of said abstruct and examination of title; {2)
all the meneys advanced by the Mortgagee, if any, for the pur-
pose authorizzd in the mortgage with interest on such advances
at the rate set foithivin the note secured hereby, from the time
such advances aze maze; (3} all the accrued interest remaining
unpaid on the indebraness hereby secured; and (4) all the said
principal money remainipg urpaid. The overplus of the proceeds
of the sale, if any, shall thzo-Sepaid 1o the Mortgagor,

Il the Morigagor shall pay szi} note at the time and in Lhe
manner aforesaid and shall abide by, coinply with, and duly per-
form all the covenants and agreements-esein, then this con-
veyance shall be nell and void and Moitgzges wilt, within thirty
(30) days after written demand therefor by a%oigagor, execute a
release or satisfaction of this mortgage, and Wozgagor hereby
waives the benefits of all statutes or laws which-require the
earlier execution or delivery of such release or satisfaction by
Mortgagee,

It is Expressly Apreed that no cxtension of the time for pay.
ment of the debt hereby secured given by the Mortgagee 1o any
successor in interest of the Mortgagor shall operate to release, in
any manner, the erigingl liability of the Morlgagor.

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, (o the respective heirs, executors,
administrators, successors, and ussigns of the parties hereto,
Wherever used, the singular number shal include the plural, the
piural the singular, and the masculine gender shall include the
feminine,
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