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MORTGAGE

THIS MORTGAGE (“Security Instrument®) is given on JULY 29
19 88, The m-itgagor is ROBERT J. COYLE AND NOREEN P. COYLE

{"'Borrower”). This Security Instrument is given to

US MORTGAGE CORPORATION » which is organized and existing
under thelawsof (NIW JERSEY ,and whose addressis 55 HADDONFIELD RD, CHERRY HILL

NEW JERSEY 087 ("‘Lender™).
Borrower owes Lender tfirorincipal sumof TWO HUNDRED TEN THOUSAND AND 00/100

Dollars(U.S.§  210,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Secricity Instrument {**Note™), which providcs for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST Q1ST 2018 This Security Instrument
secures to Lender: (a) the repayment-of the debt evidenced by the Note, with interest, and al! repewals, extensions and
maodifications; (b} the payment of all otb.ensums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforr.ance of Borrawer’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does Yereby morigage, grant and convey to Lender the following described property

located in 0K County, Illinois:

LOAN NUMBER: 2000255

BEING MORE PARTICULARLY DESCRIBED ACCURDING TO A LEGAL DESCRIPTIO A
HERETO AND MADE APART HEREOF. - N ATTACHED

BEING COMMONLY KNOWN AS: 3045 KEYSTONE RO:D.
BEING THE SAME PREMISES CONVEVED TO 'I‘HE MOKTY AGORS HERELWN BY DEED TO

BE
RECORDED SIMULTANFOUSLY HEREWITH MORTGAGE
SRR SRR TR Bt cHESE R e BF S El\fy' ﬁﬁ?ozamrsm.
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Parf%\:? Ltaﬁa Ew.wu?d\
DIANA L. NIEDERBRUENING

Lot 6 in 8lock 4 in Levelview Acres, a Subdivision of

part of the Southeast 1/4 af
Section 8 and part of the MNortheast 1/4 of Sectiocn 17, Township 42/Ner-th, Ranée 12,
East of the Third Principal Meridian, reference being had to the plat thercof
recorded April 18, 1924, as Document 8373176, in Coock County, Illinois.

Permanent Index Number: 04-17-201-005

which has the address of 3045 KEYSTONE ROAD . NORTHBRCOK
[Strest] [City}

1inois 60062 ("Propény Address”});
{Zip Cods}

TOGETHER WITH all the improvements now or hereafter ereclted on the property, and ail easements, rights,
appurienances, rents, rovalties, mineral, il and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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{3 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this , SR, and is
incorporated into and shall be deemed to amend and supplt.mt.nl the Mortgage, Deed of Trust or Sceeurity Deed (the
“Security Instrument™) of the sdmc au, riven by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note") to coaPORAf

the SLCUFII) lnstrumcm and lucalud dl

{Praperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDINoNa)L COVENANTS,  Inaddition to the covenants ind agreements mide {n the Scecurity Instrument, Borrower
and Lender furtiior covenant and agree as follows:

A, ADJUSTABLLE RATE AND MONTHLY PAYMEN'l‘ CHANGES

The Note pravizZes for an initial interest rate of %. The Note provides for changes in the adjustable
interest rate and the sonthly payments, as follows:

4. INTEREST RATL AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will payipay change on the first day of AUGUST 01 and on that day
every 36th month thereafter. “Eluch date an which my interest raie could change is calied a (_h;\n)__v. Date.”

(B) The Index

Beginning with Lhe first Change Duteomy interest rate will be based on an Index. The “Index™ is the weekly average
yicld on United States Treasury securities n2justed to a constant maturity of 3 years, as made available by the Federal
Reserve Bourd., The most recent todex Blure availuble as of the date 45 days before cach Change Date s called the
“Current Index.”

Il the Index is no longer available, the ‘Noro Holder will choose o new index that is based vpon comparabie
information.. The Note Holder will give me notice o this cheice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will en/cilile my new interest rate by adding .2.75.... pereentage
points (..2+73..%) to the Current Index. The Note Holderwill then round the result of this addition to the nearess
one-eighth of one percentage point (0.125%). Subject to the lizaits stated in Section 4([3) below, this rounded amoumt
will be my new interest rate undi! the next Change Dale,

The Noie Holder will then determine the amount of the morthiy nayment that would be sufficient to repay the
unpaid principal that [ am cxpected 1o owe at the Change Date in Musbop the Muaturity Date at my new interest riate in
substantinlly equal payments, The result of this calculation wili be tha.sew amount of my monthly payment.

(D)} Limits on Interest Rate Changes

T_%lﬁdntcr(.st rate | am required o pay at the first Change Date will not te gredler than ..
Therealter, my interest rate will never be increased or dccrc‘ sl on any smglc (_hdn[,c. Dite by more

11 500 % or less than

Lthan two percentage points (2. {)%g I'B% the rdtc of interest 1 have been paving forthe izeceding 36 months. My interest

raie will never be preater Lhnn dled the “Maximum Rate.”

(E} Effective Date of Chunga.s Fl%'@ m & 6%

My new interest rate will become eflective oa cach Change Date. | will pay the amountof my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my vionthty payment changes
again.

{F) Notice of Chunges

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rade’aad the amount of
my monthly payment before the eMTective date of any change. The notice will include infermation reguived by Jaw 1o be
given me and also the tisle and telephone number of a person w ho will answer any question | may havewegarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable Interest rate with interest rate limits to a
fixed interesl rate, as lollows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

| have a Conversion Option that I can exercise unless 1 am in default or this Section 5{A) will not permit me to do so.
The “Conversion Option™ is my option 1o convert the inlerest rate | amn required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first or second Change Date,  Each Change Date on which my interest rate
can convert from an adjustable rate to o fixed rate also is called the “Conversion Date.™ 1 can convert my inferest rate
only on one of these two Conversion Dates.

If 1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: {i) |
must give the Note Holder notice that ] want to do so; (ii) on the Conversion Date, | must not be in default under the
Note or the ScwnBISBstamcm (ul) by a date specified by the Note Holder, | must pay the Note Holder & conversion
fee of UU.S. §.. s oand {iv) ! must sign and give the Note Molder any documents the Note Holder

requires to effect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 650—=Single Family—Fannie Mae Uniform Instrument Form 3115 12/87
USMC 3115 1/88 jir
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8, Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.,

In the event of a lotal taking of the Property, the proceeds shabl be applied to lhc sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ppree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair mucket value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is pathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured oy this Security Instrument, whether or not then due.

Unless Lend<rand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dar: of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower-vii Released; Forbearance By Lender Not & Waiver.  Extension of the time for paymenr or
modification of amortization. of the sums secured by this Security Instrement granted by Lender to any successor in
interest of Borrower shall 1.oi/onerale to release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required /(o “ommenve proceedings ggainsl any successor in interest or refuse to exlend time for
payment or olherwise modily ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro'wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thecxareise of uny right or remedy.

11. Successors and Assigns Lown’l: Joint and Several Linbxln), Co-gigners, Fhe covenants and agreements ol
this Security [nstrument shall bind and bénefit.the successors and assigns of Lender and Borrower, s.ub)cu to the provisions
of paragruph 17. Borrower's covenants and ¢ gree nents shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: {aXis.zo-signing this Security Instrument only to mortgage, grunt and convey
that Borrower's interest in the Property under tnecerms of this Seeurity Instrument; {8) is not personally obligaled to pay
the sums secured by this Security Instrument; and {¢) pgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witi'rrzesrd 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Lean Charges, Ifthe loan secured by this Seturivy Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so thal the taterest or other loan charges collected ar to be collected in
connection with the loan exceed the permitied limits, then: (@) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and {b) wny sums already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may chosst o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If s reflund/reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or/zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument upenforceableaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit: Instzument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take the «ieps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Berrower provided for in this Security Instrumesnt shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 4 e riotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by antice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lengier vehen given as provided
tn this paragraph.

15. Governing Law: Severability, This Sceurity [nstrument shall be governed by federal 2avGand the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securitv/instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiram:nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, [F all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender. may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower f{uils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permittedd by this Security [nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  1f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Praperty pursuant.to any puwer of sale contained in this
Securily Instrument; or (b} entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then sould be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or ugreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, inciuding, but.not limited to, reasonable attorneys' fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Securily Tastrument, Luldc.r's rights in the Propecty and Barrower's
obligation 1o pay the siins secured by this Security. Instrument shall continug unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations seeured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

USMC 1050A.C 8/86 jir
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