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ELLEY KARAN .
cowWELLaANKEmé‘?@EﬁﬂAL 8 8 4
HMORTGAGE SERVICES, INC. 0600867521
State of llinols 2215 ENTERFRISE DR Mortaade e
sUILDI y 3 PR A 210 No.
WESTCHESTER, ILLINDIS 60153 gag 131:5469545-703

— 'I'his Indenture, made this 25TH day of  JULY 1988 between

AMPELIQ VILLA AND AMBROCIA VILLA, HIS WIFE
COLDWELL BANKER RESIDENTIAL MORIGAGE SERVICES, INC.
1 corporation orgunized and existing under the laws of THE STATE OF CALIFORNIA
Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted 10 the Morigagee. as is evidenced by o certain promissory note bearing even
date herewith, in the principal sum of
EIGHTY~FIVE THOUSAND ONE HUNDRED AND NO/100THS Bollars (8 85,100.,00
payable with intereziat he rate of TEN AND ONE HALF
per centum | 10.5G0 %) per annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its office in
IRVINE, CALIFORNIA . OF
at such other place as the ho!Ger nay designate in writing, and delivered; the said principal and interest being payable in monthly instatiments of

, Mortgagor, and

SEVEN HUNDRED SEVENTY-&7GHT AND 45/100THS Pollars (8§ 778.45 )
on SEPTEMBER 1 .19 £%27, and a like sum on the Tirst day of cach and every month thereafter until the note is fully paid,
except that the final payment of principal and ineiest. if not sooner paid, shall be due and payable an the first day of AUGUST 1

20 18 .

Now, Therefore, the said Morigagor, for the beiter secar'ng ol the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thiers presents Mortpage and Warrant unto the Mortgagee, its Successors or assigns,
the following described Real Estate situate, lying, and being in thecaunty of ~ COOK
amd the Stale of Nlinois, o wit;

LOT 3 IN BLOCK 6 IN KEENEY AND PENBERTHY'S ADLSTION TO PENNCOCK, A SUBDIVISION
OF THE SOUTH WEST % OF THE SOUTH EAST % OF SECTION 27, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN/ COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-27-417-018
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PROPERTY ADDRESS: 2448 N. KILDARE AVENUE, CHICAGO, ILLINGL® 60639

DUE~ON-SALE RIDER ATTACHED HERETO AND MADE A PART HEREOQF

Together wilh al! snd singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler, or power, and all plumbing and
other fixiures in, or that may be placed in, any building now or hereafier standing on said land. and also al! the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form I8 used In connection with mortgages insured under the one- 16 four-famlily programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium paymant {including sectlons 203(b) and {f) in accordance with the regulations for those programs,

Page 1 of 4 HUD-52118M.1 (8-85 Edition}

24 CFR 203.17(a!
Groaf Lakos Business Form, Inc. o Mooever Gl Grn Lokig Busingss Forns, g
Farm No, 2432 (8811} Nouorey 4-800-R53-0208 Mchyun 1-800-158-2843
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ol loss i not made promptly by Morigagor, aimd cach insurance
cotnpany vopcerned s hereby authorized and directed 10 make pay-
mentt for such loss direenly 19 the Mortgagee instead of (o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any pan thereof, may be applicd by the Mortgagee al its option
eithier to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. n event of fore.
closure of this mortgage of other transfer of title to the morigiged
property in extinguishment of the indebtedness secured hereby, all
right, titde and interest of the Mortgagor in and o any inserance
policies then in force shall pass (o the purchaser ov grantee.

Tha if the premises, or any pary thereofl, be condemned under
any power of eminentdomain, or acquired for a public use, the
damages, proceeds, and Lie consideration for such acquisition, 1o
the extent of the Tull amaunt of indebledness upon 1his Morlgage,
and the Note secured herdoy, remaining unpaid, are hereby assigned
by the Mertgagor 10 the Morigagee and stull be paid forthwith 10
the Martgagee to be applied by Jeon account of the indetiedness
secured hereby, whether dise or ot

The Mortgagor Further Aprees thatiould this morngage and
the note secured hereby not be eligible for fasurance under the
- National Housing Act, within
from the date hereol (written statement of any officerof the
Department of Housing and Urban Develogmuent or authorized
agent of the Secretary of Housing and Urban Developme/it dated

days

subsecent 1o the 30 days'
time from the date of this morigage, declining Lo insure said rote
and Lhis mortgage being deemed conclusive proof of such
incligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the incligibility for insurance
under the National Housing Act is due to the Mortgagee's fathre
to remit the mortgage insurance premium 1o the Department of
Housing and Urban Development.

In the Event of default in making any monthly payme:t pro-
vided for herein and in the note secured hereby for a period of
ihirty {30) days alter the due date thereof, or in case of a breach of
any other cavenant br agreement herein stipulated, then the whole
of said principal sum remaining unpaid Logether with accrued in.
terest vhereon, shall, at the election of the Mortgagee, without
notice, bacome immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to loreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is fled may al any time therealter, either
before or after sale, and withowt notice Lo the said Mortgagor, or
any party ciaiming under said Mortgagor, and without regard (o
the solvency or insolvency of the person or persons Hable for the
payment of \he indebledness secured hereby, al the time of such
applications for appointment of a receiver, or for an order 10 place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by Lhe owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint & receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
renls, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insurafce, and other

ilems necessary for the protection and preservation of the property,
Whenever the said Mortgagee shal) be placed in possession of
1he above described premises under an order of a court in which
an action is pending 10 foreclose this mortgage or & subseguent
mortgage, the said Mortgages, in its discretion, may: keep the
said preatises in good repair; pay such current or back taxes and
assessmenis as may be due on the ssid premises; pay for and
maintain sueh insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises to the Mort.
gagor or olhers upon such rms and conditions, either within
or beyond any period of redemption, as are approved by the
court; colleet and receive the remts, issues, and profits for the
use of the premises hereinabove deseribed; and employ other
persons and expend jtself sath amounts s are reasonably
necessary o carry oul the provisions of this paragraph.

And in Case of Fareclosure of this mongage by said Mort-
gagee I any court of faw or equity, a reasonable sum shall be
Mowed Tor the solicitor’s Tees, and stenograghers' fees of the
complainant in such proceeding, and afso for all outlays for
documentary cvidence and the cost of o complete abstract of
tithe for the purpose of such forectosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shail be
made a party thereta by reason of this mortgage, its costs and
cxpenses, and the reasanable fees and chorges of the attorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shafl be a further lien and charge upon
the said premises under this mortgage, and alt such expenses
shall become 50 much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigape.

And There Shall be Included in any decree foreclosing this
aortgage and be paid out of the proceeds of any sale made in
puravznce of any such ducree: {1) Al the costs of such suit or
suits, aavartising, sale, and conveyance, including attorneys',
solicitods’, and stenographers’ fees, outlays lor documentary
evidence-ung cost of said abstract and examination of title; {2)
all the money, advanced by the Mortpapee, if any, for the pur-
puse authorizea-in<pe mongage with inlerest on such advances
al the rate set fortl: io the note secured hereby, from the tlime
such advances are maze, 151 all the accrued interest remaining
unpaid on the indebtedee s hereby secured: and (4) all the said
principul money remaining engkid. The overplus of the proceeds of
the sale, if any, shall then b¢paidis-the Mortgagor.

If the Mortgagor shall pay sait. norc.2t the time and in the
manner oforesaid and shall abide by, Coriply with, and duly per-
form ail the covenants amd agreements borcin, then this con-
veyance shall be null and vaid and Mortgzeer-will, within thirty
{30) days alter written demand therefor by Movagagor, execute a
release or satisfaction of this mortgage, und Mortgagor hereby
waives the benefits of all statutes or faws which require the
carlier execution or delivery of such release or satisfaction by
Martgagee.

s Expressly Agreed thal no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 10 any
successor in interest of the Mortgagor shall operate 1o release, in
any manner, the original liability of the Mortgagor,

The Covenants Hervin Contained shall bind, and the bencfits and
advantages shall inure, to the respective heirs, exccutors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singulur, and the masculing pender shall include the feminine,
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FHAR Assumability Rider
{Dwner Occupant)

TH1S FHA RASSUMABILITY RIDER is made this2illiday of JULY

19 88 and is incorporated intc and shall be deemad to amend
and supplement a Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the sams date, given by the
unfersigrned (the "Borrower'") to sscure the Borrowers note to

COLDVLY G, BANKER RESIDENTIAL MORTGAGE SERVICES, INC. {the '"Lender")
of the srm» date and covering the propsrty described in the
Security Ivs*rument and located at: er ot e e F ..

2448 N. KILUAXE AVENUE, CHICAGO, ILLINOIS 60639 VEFT-1 RELDRDING 515,00

(Property Address) .00 pay 2330 08/03/88 12:04800
, I E R =-88-348250

CO0K COUNTY RECORDER

“This Mortgage shall, "ith the prior approval of the Federal
Housing Commissioner, ar 'iis designee, declare all sums
secured by this mortgage to be imnediately due and payable
if all or a part of the prcparty is sold or otherwise
trarnsferred (other than by devise, descent or operation of
law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 montiiz after the date on which
the mortgage is endorsed for insurarce, to a purchaser whose
credit has not Leen approved in acTordarnce with the
raquirements of the Commissioner."

BY SIGNING BELOW, Borrower accepts and agre>s to the terms
and provisions contained in this FHR Assumalility Rider.

Barrower Borrower
AMPELIO VILLA AMBROCIA VILLA

Borrower Borrower
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