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State of lllinois FHA Case No.

Mortgage

131: 5438793~703b

This lndmllﬁalgpnde this MAZ 28th day of July 1 19 gg , between

¥ “Steven M, ang1 Marie A. Bahm, Husband and Wife
Mid City Mortgage Corporatlon » Mortgagor, and
a corporation organized and existing under the laws of The State of Delaware : , wlortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of
**4Thirty Nine Thousand Eight hundred Fifty and no/100 Dollars (¢ 39, 850,00 )

payable with interest atshe rate of  k##*Elayenkik
per centum ( 1, Q-smwaw—J0) per annum on the unpaid balance uniil paid, and made payable to the order of the Mortgagee at its office in

Chicago, Illincis ) . o . ) y OF
at such other place as the ho!d sany designate in writing, and delivered; the said principal and interest being payable in monthly installments of

**kThree hundred Seveaty Nine and 50/100 Pollars @ 379, 50mm o)
on the first day of September lst/ .- 19 gg . anda like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final paywent of principal and interest, if not sooner paid, shall be due and payable on the first day
of  August XYY

Now, Therefore, the said Mortgagor, for the bette, secwring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by these presents Morigage and Warmant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being in (b2 county of Cook
and the State of [llincis, to wit;

Lot 605 in Indian Hills Subdivision Unit Numter 3, being a subdivision in the North
west % of the Northeast % and part of the Novthwest % of Section 36, township 35 North,
Range 14, East of the Third Principal Meridian, ‘o Cook County, Illinois,

PTN: 32-36-202-043
Commonly known as: 2175-223rd Place, Sauk Village, 11. 40411

This Instrument pasedely :  Donna Davis DEFT-01 RECORDING

Please Majfl City Mortgage Corp, T¥220%,  TRAN 2847 08/03/88 12:
4016/ 3 o H—BB—B4
W. 103rd St, COOK ©:0URTY RECORDER

Chicago, I1. 60643

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
arxl all apparatus and fixwures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other [ixtures in, or that may be placed in, any building now or herealter standling on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises,

This form Is used in connection with mortgages insured undar the one- to four-family progrems of the National Housing Act which require
u Ona-Time Mortgage fnsurance Pramium payment {Including sections 203(b} and [)} in accordance with the regulations for those programs.

Previous adition may be usad HUD-92118-M.1 [8-88 Edition)
until supplias are exhausted Page 1 of 4 203.171a}
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of loss if not made promptly by Mortgagor, and esch insurance
company concerned is hereby authorized and disected to make pay-
wment for such loss directly 10 the Mortgagee instead of (o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
ar any part thereof, may be applied by the Mortgagee ai its option
gither to the reduction of the indebtedness hereby secured or Lo the
restoration o repair of the property damaged. [n event of fore-
closuce of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebiedness secured hereby, all
right, title and interest of the Mortgagor in and (o any insurance
palicies then in force shall pass to the purchaser or graniee.

That if the preatises, or any part thereol, be condemned under
any power of emtinent domain, of acguired for a public use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full zmount of indebtedness upon this Mortgage,
and the Note securee hereny remaiming unpaid, are hereby assigned
by the Mortgagor to the/wdzrtgagee and shall be paid forthwith to
the Mortgagee ra be applicd ¥yt on account of the indebtedness
secured hereby, whether dueGr 7oL,

The Mortgagor Fusther Agrees 1hat shiould this morigage and
the note secuted hereby not he eligibld for insurance under the
National Housing Act, within ?o
from the date hercol {written statemem of aly offizer of the
Department of Housing and Urbar Developmerd or authorized
agent of the Secretary of Housing and Urban Deve'opmamt dated
subsequent to the 90 days'
time from the date of this mortgage, declining 10 insur s2id note
and this morlgage being deemed conclusive proof of such [neligitili
ly), the Mortgagee or the holder of the note may, at its ophie:,
declare all sums secured hereby immediately due and payable. Not,
withstanding the foregotng, this option may not be exercised by the
Mortgagee when the ineligibifity for insurance under the Nationa)
Housing Act is due 1o the Mortgagee's failure to remit the Na-
tionn) Housing Act is due to the Mortgagee's fatlure o remit the
mortgage insurance premivm to the Department of Housing and
Urban Development,

days

In the Event of default in making any monthly payment pro-
vided Tor herein and in the note secured hereby for a period of
thirty 130) days ofter the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said printipal sum remaining unpaid together with acerued in-
terest thereon, shall, at the election of the Mortgagee, without
ratice, becoms immediately due and payable,

And In The Event that the whole of said debs is declared to be
due, the Mortgagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose, the
court in witich such bill is filed may at any time therealter, cither
before or after sale, and without nolice 10 the said Mortgagoer, or
any party cluiming under said Morigagor, and without regard to
the sulvency or insalvency of the person or persons liable for the
puyment of the indebledness secured hereby, at the time of such
applications for appointeent of a receiver, or for an order w place
Mortgagee in possession of the premises and without regard o the
value of said premises or whether the same shall be then occupied
by the awner of the equity of redemption, as » homestead, enter
an order placing the Mortgagee in possession of the premises, or
appaint a receiver for the benefit of the Morlgagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when coflected may be applied 1oward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservarion of the property.

Whenever the said Mongagee shall be placed in possession of
the above described premises under an order of a court in whigl;
an action s pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
sdtid premises in good repair, pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgages; lease the said premises 1o the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary to carry oul the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
gagee {r any court of law or eguity, o reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or Jegal proceeding, wherein the Mortgagee shall be
made a parly thereto by reasen of this morigage, its costs and
expenses, and the reasonable fees and charges of the altorneys
or solicitots of the Martgagee, so made parlies, for services in
such suit or proceedings. shall be a fusther lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secused hereby
and be allowed in any decree foreclasing this morigage,

And There Shall be fncluded in uny decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suil or
sUils, adventising, sale, and convevance, including atiorneys’,
sutizitors', and slenographers’ fees, oudlays for documentary
evidenes ond cost of said abstract and examination of title; 12)
all the pioreys advanced by the Mortgagee, if any. for the pur-
pose authorizeZ in the mongage with incerest on such advances
al the rate set fortrin the note secured hereby, from the time
such advances a:e madz; 3) afl the accrued interest remaining
unpaid on the indepterlnss hereby secured; and (4) all the said
principal money remainiiwesnnaid. The overpius of the proceeds
of the sale, if any, shall ihe: be paid 1o the Mortgagor.

If the Morigagor shall pay sai! note at the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
farm all the covenanis and agreemeats heesin, then this con-
veyance shal! be null and void and Morigagee will, within thirty
{30} days after wrivten demand therefor by ivsitgagor, execiite 4
release or satisfaction of this morigage, and Mortgagor hereby
waives the benefils of all statutes or laws whicl mguire the
earlier execulion or delivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee 1o any
suceessor in interest of the Mortgagor shall operate to release, in
any manner, she original Hability of the Mongugar,

The Covenamts Hereln Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, execulors,
administrators, successors, and assigns of the parlies hereto.
Wherever used, the singular number shal) include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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MORTGAGE RIDER

THIS RIDER, DATED THIS""?Stﬁ """" DAY OF'JQIV" 19 gg~ , AMENDS THE MORTGAGE

OF EVEN DATE BY AND BEIWEEN U fivars

AND Varnadore's  THE ‘Selleérs '~ ' 4 AS FOLLOWS:

THE MORTGAGE SHALJ, WITH THE PRIOR APPROVAL OF TEE FEDERAL HOUSING COMMISSIONER, OR HIS
DESIGNEE, DECLARE ALT. SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE

IF ALL OR A PART OF 7H% _PROPERTY IS SOLD OR OTHERWISE TRANSFERRED "OTHER THEN BY DEVISE,
DESCENT OR OPERATION OF LA¥" BY THE MORTGAGOR, PERSUTIANT TC A CONTRACT OF SALE EXECUTED
NOT LATER THAN 24 MONTHS AZTER THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN
24 MONTHS AFTER THE DATE CF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS MORTIGAGE, TO

A PURCHASER WHO'S CREDIT HAS YOT REEN APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE
COMMISSIONER, ‘

IN WITNESS HEREOQF, ' L L/ HAS SET HIS HAND AND SEAL DATE AND YEAR
FIRST OF FORESAID. 0

WWW

DATE 7&2-&!"3'

44
D
V%
=
@D
K
o
o

NOTARY PUBLIC
" QFFICIAL SEAL !
NANNETTE B DOi'(b!3
JOTARY PUBLIC, STATE OF IWLI A
MY COMMISSION EXPIRES 3/18/
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