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THIS INDENTURE WITNESSETH: Thet the undersigned ..., ittt e sarenteneeesias
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a corporation organized and exlsting under the laws of the"""'thl;IE'J;BEe'rDéEus';}ﬁyIEust"'ciE""i‘f-'d's"t’é‘émﬁ'ﬁ"'é'f"i'ﬁl'a"ﬁ‘iﬁﬁ'{ﬁiﬁ?\"'c':'{"'i"ii'é"'ﬁ"or
el or

s

besade sre

elivered to the undersl
... and known as trust number
& Warrant to

GreatArmerican Federal Savings and Loan Sssociation, Gak Park, [linois

a corporation orgenized and exlsting under the laws of the United States of America, hereinefler referred to as the Morigagee, the
followling real estate, sltuated In the County of can In the State of Illinots, to wit:

DEPT—S1

$18.00
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TOGETHER with all buildings. tmprovements, flxlures of arpurtenances now of hereafter erected thereon, including alpete
appReotus, equipment, fxtuees or articles, whether in single units or <entrally controlled, used to supply heat, guas, nir conditiontea

tng, wuter, light, power, refrigeration, ventilotion or otherwise and any Sther thing now or hereafler thereln or thereon the furnish
ing of which by lessors to lessees s customary or upproprinte, includlig screens, venetlen blinds, window shades, storm doors
and windows, floor coverings, screen doors, In-a-door beda, awnings, stoles and water heuaters, (all of which are declared 1o Iy

0

o part of sald real estate whether physically attached thereto ur not); and cdes together with all casements and Lhe rents, Issuesm)
and profits of said premises which are horeby pledged, assigned, transferrer.aad set over unto the Maottgagee, whether now duef Y

or herenfter to become due under or by virtue of any lease or sgreement tor thetue or oceupancy of sald property, or any part
thereof, whether said lease or agreement 18 wrltten or verbal and whether It i3 nuw o may be hercalier exlsting ar which may be
made by the Mortgegee under the power horeln granied to it; It belng the Intcution Yereof (a) to pledie suld reals, issues und
proflts on o parlty with sald real estate and not secondarily and such pledge shan rot be deemed merged It any foreclosute do-
aren, and (b)Y to establish an nbsolute transfer and nsslgnment to the Mortgagee of 4!l such leases and agreements und oll the
uvalls therounder, together with the right in case of defuult, either before or afler teroc’asrre sale, to enter upon and teke ex-
cluslve posscssion of, manage, meintaln and opernte sald premises, or wny pairt thereed, Jiake leases for terms deemed advan-
ingeous to lt, terminate or modify existing or future leases, collect said avalls, rents,1isun3 and profits rogardlesa of whoen
entned and use such measuses whether legnl or eguitable ns 1L may deem proper to enfolee eollection thercof, employ reating
agencles or other employees, ulter or repelr safd premlses, buy furnishings and equipment there’c: when H deems hecessaty, pur-
chase all klnda of {nsutance, amd in goneral exercise all powers ordinarily incident {0 pbsoitce ownership, advance or horrow
money necessary Inr any purpose hereln stated to secure which a lien s herchy created on the mwortgaged premises and an the
income therofeom which lien (s prlor to the llen of any other Indebtedness hereby secured, and out of ‘he Income retain reason-
able compensation for tsell, pay Insurance premiums, taxes and ussessments, und all expenses of every kfad. Including attorneys*
fees incurred {n the exercise of the powers hereln glven and from tine to time apply any balance of Incowre not, in its scle dis-
cretfon, necded for the aforesaid purposes, rirat on the interest and then on the principal of the indebtedieas herchy secured .,
bofore or after any decree of foreclosure, and oun the defliciency in the procveds ol sale, if any, whetlhe there be o decree In
personam thorefor or not. Whenever all of the indebtednesas sccured hereby Is pald, and the Mortgagee, 10 ito-sole discretion,
feels there {8 no substantianl uncorrected default o performance af the Mortgagor's agreements hereln, the Murivagee, on satls-
Iactory evldence thereof, shatl relinquish possession and pay to Mortgagor any surplus income in its hands. The possession of
Mortgugee may continue until nll indebledress secured hereby 1S pold (6 full or until the dellvery of o dMaster's Deed or Speeinl
Commissioner’s Deed, or other deed, pursuant to o dectee foreclesing the llen hercof, but If uo deed be fssued then until the ex-
plrution of the statutory perlot durlng which 1t mey be issued. Mortgagoe shall, however, huve the disceretionary power ot any time
to rofuse 1o toke or to abendon posseaslon of sald promisos wilhoul affocting the lien hereof. Mortgagoee shall have all powers,
It any, which it might have hod without thls parngreph, No suit shell be sugtalnable sgainst Mortgagee based upon nets or omis-
nions relnting to the subjecl mattor of this paragraph unlass commenced within alxty duys nfter Mortgages’a possession ceasoed.

TO HAVE AND TTO HOLD the sald property with sald bulldings, Improvemonts, fixtures, appurtenances, apparatus and
equipment unto sald Mortgagee forever, for the uses and purposes herein set forth,

O SECURE: 1. The payment of » cortain indebtedpess fram the Mortgrgor to the Mortaageo ovidenced by n note made and

telivarad concurrently and of even date herowith, by the Mortgagor to the Morigogee, It the sum ”r"'One'-Hundred'-F'if-t:y--“"--

Seven-Jhousand RPN b -1 1L N o3 7oV Ty W o T SERRRS 1 which note together with Inlerest

therean as provided by sald note, ls payable in monthly installinents nt__,__,_?ng,__'ghogsa,n )‘ -58»8---Hundl'-‘-8d Dollars
wenty an
(% ]320..05. 0 donthe | Tet | day of each month, commencing with Sepiember. .o 1988

untll the entlre sum 1s paid.

2. Any additional advances mude by the Mortgagee to the Mortgagor or ils successor In title as hereinafter provided. plus
guch lurther sums as may be advanced for the purpose of prolecting or enforcing the securlty, and

3, All ot the other agreements In said note, which are hereby incorporated -herein and made a part hereof and which pro-
vlde among other things for an additlonel monthly paymont of one- twelfth (1/12th) of the estimated aanual taxes, assessments,
insurunce premlums and othor charges upon the mortgaged premises. And to secure the performance of the Mortgrgor's covendnts

hereln contalned. /( 7ﬂ P
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and if 8 receder shall be appointed he shall remain in possession until the expiration of the Tull pericd allowed by stulute for redemption, whether
there be redemption or not, and until the issuance of deed in case of sale, but if no deed be issued, unti) the expiration of the statutory period dur-
ing which it may be issued and no lease of said premises shall be nullified by the appointment or entry in possession of a receiver, but he may clect
to terminate any lease junior to the lien hereof, and upon foreclosure of sald premises, there shall be alfowed & include a_agdizional indebt-

4 P P WY GRELE SR EdEsry o

edness in the decree of sale all expenditures and expenses together with interest thereon at the rate of Rate . Permissahle

annum, which may be paid ar incurred by or on behalf of the Mortgagee for attorney's fees, Mortgagee's fees, appm?ser's :ﬁ-s, o auysl?m exhibits
attuched to pleadings, documentary and expert evidence, stenographer's lees, Master's fees and commission cos(s of judiciul sale, caurt costs, pub-
lication costs and costs (which may be estimated as to and include Hems to be extended alier the entry ef the decree) of procuring all such nbstraets
of title, title scarches, examinations and reports, guaranty policies, Torrens' certificates and similar data and assurances with respect to title as Mort-
gugee may reasonably deem necessary either 1o prosecute such suit or to evidence to bidders at any sule held pursuant to such decree the true title
to or value of sald premises; all of which zforesaid amounts together with interest as herein provided shall be immediately due and payable by the
Morigagor in canncction with (a} any proceeding, including probate or bankruptey proceedings to which either party hereto shall be a party by rea-
son of this mortgage or the note hereby secured; or (b) preparations for the comunencement of any suit for the foreclosure hezeof after the accrual
of the right to foreclose, whether or no! actually commenced; or (¢) preparations for the defense of or intervention in any suit or proceedings or
any threaiened or contempliated suit or proceeding, which might affect the premises or the securily hereof, [n the event of a foreclosurc sale of said
Eremises there shall first be paid out of the proceeds thereof alt of the aforesaid jtems, then the entire indebtedness whether due and payable by
1w 3-8 hereof or not and the interest due thereon up to the time of such sule, and the overplus, if any, shall be paid to the Morigagor, and the

Wil 29z ¢ shall mot be obliged to see to the application of the purchase money.

3. That each right, power amd remedy herein conferred upon the Mortgagee Is cumulative of every other right or remedy of
tan Mottiagoe, whether herein or by law conferred, and may be enforced concurrently therewith: that no walver by the Mortgnges
of perturmance of any covegant hereln or In said cobligatlop contalned shall thereafter in any manner affect the right of the
Mortgagee to require or to enforce petlormance of the same or any other of seld covenants: ihal wherever the context hereof re-
qulres, the masculine gender, as used herein, shall Include the fpminine, and the singular number, as used herein, shall lnciude
the plural; that all rghls and ohligations under this Mortgage shall extend Lo and be binding upon the respective heirs, executors,
administrators, suscuscors and assigns of the Mortgagor and the guccessors and assigns of the Mortgagee; and that the powers
heretn mentioned may be oxercised a3 often as occasion therefor arlses.

execute thls instritment) and & i3 ~xpressly understood and agreed that nothing herein or ln said nole conlained shall be con-

GLENVIEW STATE BANK

debtedness accruing hereunder, or to werforin any covenant efther express or implied herein contalned, all such llabllity, il any,
being expressily walved by the Mertgagee ~»d by every person now of hereafter claiming any rlght or security hereunder, and that

sa tar MGLENVIENSTATEB , elther individually or as Truslee aforesald, of its successors, personally
are concerned, the legal holder holders of sald note and the owner or owners of any indebledness recruing hereunder shall
lock solely to the premises hereby conveyeu for Lo payment thereof, by the enfarcement of the lien hereby created in the manner

hereln and Ln said note provided or by action to :nfoice the persona! linbiiity of the guarantor, if any.

8, Notwithstanding anything herelnstated, the Mortgagor hereby walves nny and nil rights of redemption from sale under
any order or decree of forecliosure of thisc Mortgage. rn its own behalf and on behulf of each and every person, except decree or
Judgment creditors of the Mortgagor, acqulring any in’ereat in or title to the premises subsequent to the date of this Morigage.

IN wrTNEss wHErEoP. . GLENVIEW STATE BANK

................. WO e e dn e ed e gnbtibarrhebrarrsbbannbnbyadnborreni danl sinpnristaniebisn iR dnar T eer

not personally but as Trustee as aforesald, has caused these presents to be =igned by ite  Vice  Presldent, and its corporate
seal to be hersunto affixed and attested by ltB.hﬁﬁEr.Ex.;...%ﬁﬂ. this 1840 Gay of o W)Yo, . AD., 1088 .

v
T S surersren g srsss et sz sy bbb .
£a tee ms aforesalg snd not Personally

ATTEST: ?
.wa S : \arpeterd : 3 .President

i S IR TYPPFPTETR, TR, CRPPRITR ST, PUPPPI %0 rt

(CORPORATE SEAL}

STATE OF ILLINOIS
COUNTY OF.....CORK eeeeeesssireees §

L. THE UNDERSIGNED . ... @& Notary Publie, In ard for snld County, in *he Bluld aforesaid, DO
Logan Q. CoX. .. ... YLC&, Presidentof .
HMENRAI of sald corporation, who are personully known to me to htb?\gi%umg persons whose names ure subscribed to the fore-

golng Instrament, us such Vice Prosidont, und.__ﬁ\ﬁ_sk],fxx,h respectively, appearcd before me thifs Hay $n
person and wcknowledgod that they slgnod und delivored the sald Ingtrumont as thelr own free and voluntary nct und as the free
and valuntz&f acol of said corporation, as Trustee as aforesald, for the uses and purposcs thoroin sol forth; end the anid

ASSEA T g, thon and there acknowledged that . .8h&...........as custodinn of the corporate soal of said corporatfon,
did affix sald seal to sald Instrument as .. R@xX. own froe and voluntary act and aa the (ree and voluntary act of said corporntion,
as Trustee as aforesald, for the uses and purposes therein set forth.

My commission expPieS ... .ccvemien eraneataenns D
AT For Receiver's Index Purposes
H OF'Fi olaL. SEAL " MORTGAGE PROPERTY Located at:

ARDA AKMAKJIIAN
NOTARY PUBLIC, STATE OF ILLINGIS
MY QOMMISBION EXPIRES ‘)’"‘f’?ﬂ
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1001 LAKE STREET OAK PARK, IL

ADJUSTABLE PAYMENT RIDER

RIDERS ATTACHED TO MORTGAGE FOR RECORDING
CORPORATE TRUSTEE

THIS ADJUSTABLE PAYMENT RIDER is made this
9. . 88 .., and is incorporated into and shall be deemed te amend and supp?emen! the Mortgage, Deed of Trust, or
Deed to Sc(.ure Debt (the *'Security Instrument'’) of the same date given by the undersigned {the **Borrower'") 1o
secure Borrower's Adjustable Payment Nole to GreatAmerican Federal Savings & Loan Association (the **Lender’’) of
the same date (the **Note’’) and covering the property described in the Security Instrument and located at:

1367 SANFORD LANE . .. . .. | GLENVIEW,. IL . .60025

(Property Address)

This Note Contains Provisions Allowing For Changes In The Interest Rate And The Manthly Payment And
For Increasas In The Principal Amount To Be Repald.

The Note Alsa Pravides For Calculations Of Two Separate Monthly Payment Amounts. One Wil Be The
Amount That “he Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The
Borrower Would Pay Each Month To Fully Repay The t.oan On The Maturity Date. This Means That The
Borrowser Could {upay More Than The Amount Originally Borrowed Or That The Borrower Could Repay
The Loan Before Tne Maturity Date.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender furihes ~ovenant and agree as follows:

A. INTEREST RATE ANO JaONTHLY PAYMENT CHANGES

The Note provides for an initial ratz of .. 2:300, | &%, Scetions 2, 3, 4, 5 and 6 of the Note provide for changes in the
interest rate and the monthly payments, as follows:

2. INTEREST

(A) Interest Qwed

Interest wili be charged on that part ¢'f principal which has not been paid. Interest will be charged beginning on
the date of this Note and continuing until the full amount of principal has been paid.

Beginning on the date of this Note, 1 will Gwr interest at a yearly rate of 9-.300 9. The rate of interest [ will
owe will change an the first day of the month of ), FEBRUARY 1. ., ..., , 1989 and on Lhat day every

SIXTH month lhcrcaitf:. Each dale on which the rate of interest could change is called an
“‘Interest Change Date.”” The new rate of interest will beceme effective on each Interest Change Date.

(B) The Index

Any changes in the rate ol interest will be based on chiarges in the Index, The *Index* is thcw*ﬁl auction aver-
age rate on United States Treasury bills with a maturity of 81X months, us made available by the
Federal Reserve Board,

If the Index is no longer available, the Note Holder will chioose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date 30 hut not/=miore than 45 days before each Interest Change
Date is called the *‘Current Index."’

(C) Calculation of Interest Rate Changes

Before each Intercst Change Date, the Note Holder will caleuiate my new4aeof interest by addingTW0, ANIy . 500/1000THS
percentage points ( 2.500 %) to the Currenat Index. This amount will o= 5 pew rate of interest until the next
Interest Change Date.

{13} Interest After Defnult

The rate of interest required by this Section 2 is the rate 1 will owe both before and ¢ fter any default described in
Section 9(B) below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Fuil Monthly Amouni. The “*Full Monthly Amount’’is:{nie amount of the
monthiy payment that would be sufficient to repay the uapaid principal balance of the loan at the rite of interest 1 am
required to pay by Sections 2(A) and 2{C) above in substantially equa! monthly payments over an alnoitization period
of 1hirty (30) yvears from thc date of this note. The balance of the indebledness, i rot sooner paid, shal be due and
payable on AUGUST , 20 , which is called the *“*‘maturity date™. My firsi Full Monthly
Amountis U.S. . OEEBT}E QUFAND THREE RUNDRED TWENT‘}'S 1320.,15. .) Before gach Interest Change Daite, the
Note Holder will calculate the new Fuil Monthly Amount which 1 will owe cach month beginning on the first monthiy
payment date after the Interest Change Date.

The Full Monthly Amount I owe may be more or less than the armount 7 am required 1o pay each month, Section 5
below describes how nry unpaid principaf balance will change if the amounr of my monthly payment and the Full
Monthiv Amount gre different,

4. PAYMENTS

{A) Time and Place of Payments

1 will pay principal and interest by making payments every month, My monthly payments witl be applied to inter-
est before principal.

1 will make my monthly payments on the first day of each month beginning on . SEETEMBER

88 t will make these payments every month until | have paid all the principal and interest and any other
charges described below that | may owe under this Note, 1f 1 still owe amounts under this Note on the maturity date, 1
will pay those amounts in full on that date. Those amoun(s could be greater than the amount of my last monthly pay-
ment before the maturity date,

ADJUSTABLE PAYMENT RIDER - Singte Fomily — Instrument {Neg. Am.] .

B Moanth Treasury Fen 11068 (385
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b will make my munu NQF'EFITG;'I A&Q@R c:ation, 1001 Lake Street,

Oak Park, L 60301, or at a different place il required by the Note Holder.

(B} Amount of Monthly Payments

My monthly payment will be in the amount of U85, § . o . .+« The Note Holder will change my
monthly payment as required by Section 4{C) below on thc - Interest Change Date and on that day
every . .60TH. . month thereafter. Each af these dates is called a **Payment Change Date."* The Note Holder will atso
change my monthly payment an any Interest Change Dale if Section 5(B) below requires me to pay the Full Monthly
Amount.

{(C) Calvulation of Monthly Payment Changes

Betore cach Payment Change Date, the Note Holder will calculate a new monthly puyment sufficient to repay the
unpaid principal balance on my loun in full over the remaining amortization period al the Payment Rate in substan-
tially equal payments, The **Payment Rate’ is the Index on the most recent Lnterest Change Date plus TWO
percentage points (.. 2,500, %), 500/1000THS

1 will pay the amount of my new monthly payment until the next Payment Change Date unless Section $(B) below
requires me to pay the Full Monthly Amount.

(D) Effective Date of Puyment Changes

Unti! my monthly payment is again changed, | will pay the amount of my new manthly payment each month
beginning on the first montitly payment date after the Payment Change Date, or Interest Change Date il | am required
1o pay the Full Moenthly Amount,

5., UNPAID PRPINCIPAL BALANCE

(A) Chanpiain My Unpaid Principal Balance

My monthly peyment could be less than the amount of the interest portion of the first Full Monthly Amount |
owe or less than the Zntarest portion ol my first Full Monthly Amount after an Interest Change Duale, If so, the Note
Holder will subtract checanount of my monthly payment from the amount of interest | owe and will add the difference
to my unpaid principal oalpnee each month until the next lterest Change Date. The Note Holder will ulso add interest
on the amount of this dilfecence 1o my unpaid principal balance each month, Uniil the next Interest Change Date
when the Note Holder detersiingss my new rate of interest on my then unpaid principal balanee, the rate of interest on
the interest added to principad il be the rate determined in Section 2 above,

My monthly payment coula be mare than the amount of the Full Monthly Amount. 11 so, the Note Holder will
subtract the difference from the unpaid principal balance of my laan cach moenth until the next Interest Change Dale
us it ] had made a partial prepuyment wider Section 7 below,

() Limit on Unpaid Principal Bajune; Roguired Foll Monthly Amoeunt

My unpaid principal balance can never exceed g maximum amount cqual to one hundred twenty-five pereent
(125%) of the principal amount | originally Vorrowed, If my paying the amount of my montldy paymeat alter any
Inlerest Change Dale would cause the unpaid princrps! balance to exceed thal maximum amount at any time, i must
pay instead the Fuit Monthly Amount as my mantiny sayment until the next Payment Change {Jate.

G, NOFICE OF CHANGES

The Note Holder will mait or deliver 1o e @ notice O any changes in the Full Monthiy I\IHOUnl and my monthiy
payment belore the effective dale of any change, The noviee will include information required by law (o be given me
and also the title and telephone number of a person who will'arsweer any question L may have regarding the notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended 1o read.as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, Ang other charges, fines and impositions attrib-
utible to the Property which may awain a priority over this Sceurity Zstrimient, and leasehold payments or ground
rents, il any, in the manner provided under paragraph 2 hereol or, if not pad in such manner, by Borrower making
payment, when due, directly 1o the payee thereol. Borrower shall prompliy furdish o Lender all notices ol amounis
due under this paragraph, and in the evenl Borrower shall make payment dire2t!y, Borrower shall prompily furnish 1o
Lender receipts evidencing such payments. Borrower shall promptly dischargeang-lien which has priority over this
Sevurity Instrument; provided, that Borrower shall not be required to discharge anyde=h lien so long as Borrower: ()
shald agree in writing to the payment of the obligation secured by stch len in a manner asaeptable to Lender; (b) shall
i good Faith contest such lien by, or defend against enforecement of such lien in, legal (raceedings which in the opin-
ion of Lender operate 1o prevent the enforcement of the lien or forleiture of the Property oo any part thereot; or (£}
shall seeure from the halder of such lien an agreement in a form satisfactory te Lender subardivatiog suct lien to this
Security Instrument.

If Lender determines that all or any. part ol the Property is subject to a lien which may attaia s nriority over this
Seecurity Instrument, Lender shall send Borrower notice identifying such lien, Borrower shall satisly such lien or take
one or more of the actions set larth above within ten days of the giving of notice,

C. NOTICE

Unitorm Covenant 14 of the Security Instrament is amended 10 read as follows:

14, Notice. Except for any notice required under applicable Inw to be given in another manner, {a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice 10 Lender shall be given by first class mail 10.Lender’s address stated
herein or to such other address as Lender may designate by notice ta Borrower as provided herein. ‘Any notice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender when given in the
manner designated herein,

D. UNIFORM MORTGAGE: GOVERNING LAW; SEVERABILITY

Uniferm Covenant 15 of the Sceurity Instrument is amended to read as foilows:

15. Uniform Mortgage: Governing Law; Severability. This form of Security Instriimemt combines uniform cave-
nants lor national use and non-uniform covenants with limited variations by jurisdiction o constitute a uniform
security insiriment covering real property. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflioes with applicable lnw, such conflict shall not affect other provisions of this Sceurity Instrument or
the Note which can be given effeet without the conflicting provision, and to this ¢nd the provisions of this Security
fnsirument and the Note are declared to be severable.:

Tseamg pane
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RIDER ATTACHED LJJM:QFFICLA ’ L_:i QQE ,YJ LOAN # 0D1-10543408
" -puE-onSARATSFEER RIDE]
CORPORATE TRUSTEE .. . HMORTGAGE ADDENOUM
Notice: This rider adds a pravisions to the Instrument allowing the Lender to
require repayment of the Note in full upan transfer of the property.

This Oue-On-Transfer Rider is made this .. I18TH 43y of . - 1988
and it incorporated into and shall be deemed to amend and supnlement the Martgage,
Deed of Trust, or Deed to Secure Debt (the"Instrument”} of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to e e i et
tieisarisastasness. s GREATAMERICAN FEDERAL SAVINGS AND LQAN ASSOGIATION, |  (the "Lender")
?f tiedsame date (the "Note“) and covering the property described in the [nstrument and
ocated at:

, 1367, SANFORD LANE - GLENVIEW, IL 60025

T4 ATH 4 e . LR BRI B R L LN N A B R I A R B BN B S B A B B B A ]

{Property Address)

AMENDED COVENANT., 1In addition to the covenants and agreements madé to the Instrument
Borraower<and Lender further caovenant and agree as follows:

A. TRANSVER. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If a1l o #ny part of the Property or an interest therein is sold or transferred by
Borrover (or it @ beneficial interest in Borrower is sold or transferred and Borraower iS
not a natural person.or persons but is a corporation, partnership, trust ar other Tegal
entity) without Lender's prior written consent, excluding

{(2) a trans’cr by devise, descent or by operation of law upon the death of a
Joint tenaric or partner.

(b} the grant of iny leasehold interest in a part of the Property of three years
or less (or such-longer lease term as Lender may permit by prior written
approval) not containing an option to purchase (except any interest in the
ground lease, 17 #nis Instrument is on a leasehold),

(c) sales or transfers0f beneficial intarests in Borrower provided such sales
or transfers, togethel with any prior sales or transfers to beneficial
interests in Borrower, but excluding sales or transfers under subparagraph
(a) above, do not resuit /#n more than 49% of the beneficial interests in
Borrower having been socla or transferred since commencement of amortization
of the Note, or

{d) sales or transfers of fixture¢ or any personal property pursuant to the
immediate 9 hereof,

Lender may, at Lender's option declare all tne sims secured by this Instrument to be
immediate due and payable and Lender may invok< inv remedies permitted by this Instrument.

Lender may consent to a sale or transfer if: {1) Borrouer causes to be submitted to Lender
information required by Lender to evaluate the transferee as if a new Toan were being made
to the transferee: (2] Lender reasanably determines thnt Lender's security will not ke
impaire and that the risk of a breach of any covenant ov_ 4agreement in this [nstrument is
acceptable; (3) interest will be payable on the sums securcd- by this Instrument at a rate
acceptable to Lender; {4) changes in the terms of the Note and this Instrument required by
Lender are made, including, for example, periodic adjustment . in the intarest rate, a
different final payment date for the loan, and addition of unpaid interest to principal;
and (5) the transferee signs an assumption agreement that is acceplable to Lender and that
obligates the transferee to keep all the promises and agreements mzds’ in the Note and in
this Instrument, as medified if required by Lender, To the extent prrmitted by applicable
law, Lender also may charge a reasonable fee as a condition to Lender’s ronsent to any sal
or transfer, ’

Borrower will continue to be obligatéd under the Mote and this Instrument unless LE§?er
releases Borrower in writing,

IN WITMESS WHEREOF, TRUSTEE has executed this Due-On-Transfer Rider.

:
IN WITNESS WHEREOF, GLENVIEW STATE BANK not Perscnally but a%}
Trustee as aforesaid, has caused these presents to be signed by its Vice —1
President and its Corporate Seal to be hereunto affixed and attested by its

Asst.Trust Off Seotecety, this 18TH " day of _JULY , AD., 19 8B .

ATTEST:
CLENVIEW STATE BANK
As Trusteg as aforesaid ’_nd not Personally

. )
—-—M——Uzi S iew State Bank execulgy Ihis ina g(C\

Assistant Trust Officendt personally, but as trusteo af : ’ Vice  President
not o be held liable In it's individual capacity

in any way, by reason cof the samn. Any ro-

course, hereunder, is to be had only against

the trust astate.
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