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2nd MORTGAGE

[Space Abeve This Line For Recarding Dots)

MORTGAGE

THIS MORCGAGE (“Security Instrument™)is givenon ....... August. rsbta.
19...88.. The moscgagor is ...Gexald. R, Kukulski _and Barbara L. Xukulski, ¥Eis HiZe
(*"Borrower™). This Secunity Instrument isgivento ... e

SRR RS

..... HOMEWQOD EFEMENAL SAVINGS AND LOQAN ASSQCIATION. . ..., whichis organized and exssung

under the laws of ........ T winiked. States ol Amenca. . ............ L and Whose 2AANESS IS .ovoe oo oeeoe e oo eeeceeoeeeeecaaneeracas
...3400 Torrence Aveaus - Calumet City, Minois 60409 . S s

Borrower owes Lender the principal sum of .. Ten.. Theusand. and. .0ofl00-srooos

................................................................ Dollars (U.S. $10,.0D0_00.............}. This debt is cvidenced by Borrower™s note

dated the same datc as this Securily Jastrument (“"Note™). which provides for monthly payments. with the full debt. if not

paid carlier, due and payablcon ..ol September lst, 2003 ... ... ThisSccurity Instrumem

secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest. and all rencwals. extensions and
maodifications; (b) the payment of all othsr's.ms. with interest. advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (c) the performarce of 2orrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does her :by 1morigage, grant and convey to Lender the following described property
located in - SR, *5. 2 ) 258 O U County. 1llinois:

The South 25 Feet of Lot 1 and the Nor’%-10 Feet of Lot 2 All in Block 8 in Ford
Calumet Highlands Addition to West Hapmond - Being a Subdivision of the wWest 652.0
Feet of the East 1316.0 Feet of the South 1/ of the Northeast 1/4 of Section 7,
Township 36 Morth, Range 15, East of the Tiiid Principal Meridian, in Cook County,

Illinocis. g

PTNA30-07-214-035-0000 Vol:221 ¢~ $16 00
[ ]

Caiumet City,

which has the address of .. 428 _Buffale Avenue eeimraen e CAZUREL CALY, e anenn
60409 iSweert ad
MENOIS oo 2 T e (~Property Address™).
Iz Cooe) y ¥

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements. nghis,
appurtenances. rents. rovalties. mincral. oil and gas rights and profits. water nghrs and stock and z)i Extures now or
hercafter a part of the property. AH replacements and additions shall also be covered by this Secunity Instrument. Al of the
forcgoing is referred 1o in this Secunity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and bas the right to
mortgage. grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record
Borrower warrants and will defend generally the titic to the Property against all claims and demands. subgect (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited variations by jurisdiction (o conslitule a uniform security instrumeni covenng rcal properiy.

ILLINOIS—Sngie Family—FMMA/FHLMC UISIFORM IMSTRUMENT Form 3014 12783
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If Lender required morngage insurance as a condition of making the loan secured by this Securty Instrument.
Borrower shall pav the premiums required tc maintain the insurance in cffect unnl such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreemont or apphicable Lzw

8. Inspection. Lender or its agent may make reasonable entnes upon and mspections of the Propesty. Lender
shall give Borrower notice at the time of of pnor [0 an nspection specifying reasonable cause for the inspecnon

9. Condemaation. The proceeds of any award or claim for damages. direct or conscguential. 10 conneciron wath
any condemnation or other taking of any part of the Property. or for converxanie mn heu of condemnanon. arc heredsy
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the procesds shall be apphed 1o the sums secured by this Secunty
Insirument. whether or not then due, with any excess paid to Borrower. In the event of a parual :aking of the Propery.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Sccunty Instroment shall be reduced &2
the amount of the proceeds multiplied by the following fraction: {a) the toral amount of the sums secured mmediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balanse <hail be

If the Property is abandoned by Borrowes. or if. after notice by Lender 1o Borrower that the condemnoer offers ta
make an award or sett’= a ¢claim for damages, Borrower fails to respond to Lender within M dayvs 2fier the date the notice s
given, Lender is aut’.onii ed to collect and apply the procecds. at its option. aither 10 restoration or repair of the Properiy or
to the sums secured by thi< Security Instrument. whether or not then due

Unless Lender und Sorrower otherwise agree in writing, any applicanon of proceeds 1o principal shall nct extend or
postpone the due daze of b raonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not e eased; Forbearance By Leader Not a Waiver.  Extension of the time for payment of
modification of amortization (' the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not op¢7ai~ 10 release the liability of the onginal Borrower or Borrower’s suocessors in interest.
Lender shall not be required to orin'nence procecdings against any successor in interest or refuse o extend time for
payment or otherwise modify amortizs2on of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s surcessors in interest. Any forbearance by Lender in cxercisang any night or remedy
shall not be a waiver of or preclude the ex':ro s> of any right or remedy.

11. Successors and Assigns Bouond: JSoint and Several Liability: Co-signers. The cnienants and agreements of
this Security Instrument shatl bind and benefit tlic successors and assigns of Lender and Borrower, subjact io the provicons
of paragraph 17. Borrower’s covenants and agreements shall be joint and several Any Borrnmer ahe onesigns thie Sevurnny
instrument but does not execute the Note: (a) 15 co-sizning this Secunty Instrument ~als 10 morgzage. zrant and comet
that Borrower's interest in the Property under the teites of this Secunty Instrument. (b 1s not personally nbhigated 1o pay
the sums secured by this Securnity Instrument; and (¢} 2p ees that Lender and any other Borroner may agree 1 satend.
modify. forbear or make any accommodations with regard 1o the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secu 3ty instrument 15 subject to a law which sets max:mum oan
charges. and that law 1s fAnally interpreted so that the intercsl Or other loan charges collected or to be collected in
connection with the loan exceed the permnitied limits, then: (a,.20% such loan charge shall be reduced by the amount
necessan to reduce the charge to the permitted limii: and (b) any suris already collected from Borrower which exceeded
permitted Iimits will be refunded 10 Borrower. Lender may choose 14w ake this refund by reducing the prancipal owed
under the Note or by mzXking a direct payment 1o Borrower. Ifa refund (e’ uses principal, the reduction will be trcated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender's Rights. If enactment or expira’.cn of applicable laws has the effect of
rendening any provision of the Note or this Security Instrument unenforceable according to 1ts terms. Lender. at 1ts option.
may require immediate payment in full of all sums secured by this Secunty Insirament 2nd may :nveoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall taie the ste{n s xexified in 1he second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument <2500 be ginen by delivenng it or by
mailing it by first class mail unless applicable law requires use of another method The nontice shall be directad 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice te: Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice /o alarroracr Any netice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when 2iven as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by federal 1av7 27:d the lzw of the
Jurisdiction in which the Property is located. In the event that any provivon or clause of this Secuniy [Fistrument or the
Note conflicts with applicable law, such conflict shall not affect other provmsions of this Secunty Instrusazrcor the Note
which can be given effect without the conflicting provision. To this end the previsions of this Securnity Instranient and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be givern one conformed copy of the Note and of thas Securnn In

17. Transfer of the Property or a Beneficial Iaterest in Borrower. If all or any pant of 1% an>
interest in it is sold or transferred {or if a benehcial interest in Borrower 1s sold or transferred and Borrower i« o ral
person) without Lender™s prior writien consent, Lender may. at its option, require immed:ate payment in full of 2l sums
secured by this Security Instrument. However. this oplion shall not be exercised by Lender if exercise s proh:bited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraiion The notice shall provaide a perind
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sumcsecured b
this Secunty Instrument. If Borrower fails to pay these sums prior 10 the cxprration of this penod. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carher of (a) & dass for suck other penoed as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale containad in this
Secunty Instrument: or (b} entry of a judgment erforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lcnder all sums which then would be duc under this Secunty Instrument and the Note had no acocleraion
occurred. (b) cures any default of any other covenanls of agrecments. (<) pays all expenses incurred 1n enforcing this
Secunty Instrument, including. but not limiuted to, reasonable attorneys™ fees: and (d) takes such actwon as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s
abligation 1o pay the sums secured by this Security instrument shall continue unchanged. Upon ranstatement by
Borrower, this Security Instrumeni and the obligations secured hercby shall remain fully effective as if no acceleral:on had
occurred. However. this right to rcinstate shall not apply in the casc of acceleration under paragraphs 3 or 17.
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. ADJUSTABLE RATE RIDER
THIS ADSUSTABLE RATE RIDER is made this _18% _dayof . August . .. .. 1988

and & incorporated into and shall be deemed 10 amend 2nd supplement the Mongage. Deed of Trust. of iDeed 10
Secure Debt ( the “Security Instrument™) of the same date given by the undersigned (the ~“Bofrower™) 10 secure
Bomrower's Adjustable Rate Note 10 HOMEWOOD FEDERAL SAVINGS AND LOAN ASSOCIATION

................................................... (the ~“Lender™) of the same daic (1he “Noie™) and covenng the

property described in the Secunty Instrument and located at

328 Puffale. Avenne. Caluwet. City. ILlinais. 80409 e
{Property Address)

The Note contains provisions allowing for changes in the interest rate. If the interest rate
increases. the Borrower's monthly payments will be higher. If the interest rate decreases.

the Bosrower's monthly payments will be lower.
Apomonal Covenants. In addition to the covenant and agreements made in the Secunty Insirument. Borrower
and Lender further covenant and agree as follows:

A. INTEREST KATZ AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .. 10.5._. % Seccuoa 4 of the Note provides {or changes in the
interest rate and the moue’ly paymenis. as follows:

4 INTEREST RATE ANL MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest cate | will pay m», changeonthe .. 255 dayof . September = 1989 and
on that day of the month every ... T¥ELV2_  months thereafier. Each datc on which my interest raic could change
is called a “Change Date.”

(B) The Index

Beginning with the first Change Date. ms s terest rate wili be baved on an “Index™. The Index 1s the Quarnterly
Cost of all Funds for the 7th District as made avaslstn: by the Federal Home Loan Bank of Chicage. The most recent
Index figure available as of 45 days before cach Chanye “*»ic is called the “Current index™.

if the Index is no longer available, the Noic Holder will choose a new mndex which 15 based upen comparable
information. The Note Holder will give me notice of ats chasce.

(C) Calkculistion of Changes

Before each Change Date. the Note Holder wili calculatie my piv snterest rate by adding .Twa and. .
Cne-Half . . percentage posnts (... 220 %) 10 th: Cutient Index. The sum will be my new

PR e S Loy RSN

The Note Holder will then determine the amount of the monthly pavmyat thii would be sufficient 1o repay in full
the principal [ am expected to owe on the Change Date ir substanually equal rsyments by the matunty daie at my
new interest rate. The result of this calculation will be the new amount of my =»oh’y payment.

(D) Effective Date of Changes

My new interest raic will become effective on each Change Date. | will pay thc'amount of my new monthly
payment beginning oa the first monthly payment date afier the Change Date vatl the amourt of my monthly

payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver 1o me a notice before cach Change Daic.  The notice will 34vise me of:
(i) the new interest rate on my loan as of the Change Date;
(ii) the amount of my monthly payment following the Change Date;
(iii) any additional matters whick the Note Holder is required to disclose: and
(iv) the title and telephone number of a person who will answer any question | may have regarding the

notice.

B. CHARGES:; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes. assessments, and other charges. fincs and impositions aunbutable to
the Property which may attain 2 prioaty over this Security Instrumeatr, and leaschold payments or ground rens, il
any. in the manner provided under paragraph 2 hereof or, if not paid in such manncr, by Borrower making payment.
when due, directly 10 the payce thereof. Borrower shall promptly furnish 10 Lender all notices of amounts duc under
this paragraph. ard in the event Borrower shall make payment dicectly, Borrower shall prompily furnish 1o Lender
receipts evidencing such payments. Borrower shall promptly discharge any licn which has pronity over this Secunty
Instrument; however. Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in a2 manaer acceptable 1o Lender; (b) shall in good

NZYEYERS
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