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MORTGAGE 257147-1 ___._J

THIS MORTGAGE (“Sccurily Instrument™) isgivenon JULY 29 .
1988 Themonigrporis JOHN W. CREAGH AND CONSTANCE #H. CREAGH, HUSBAND AND WIPE

(*Borrower™). This Secaniy Instrumentisgivenio THE TALMAN HOME PEDERAL SAVINGS AND
LOAN ASSOCIATiC~) OP ILLINOIS )
which is organized and exisiizp undef thelawsof THE UNITED STATES OF AMERI CA.and whoscaddress is
4242 NORTH HARLEX

NORRIDGE, ILLINOIS ¢¥0634 {"Lender™).
Borrower owes Lender the principal »:aof

NINETY THOUSAND AND NO/200

Dollars ("S. $ 90,000.00 ). This deint 18 evidenced by Borrower's note

dated the same date as this Security Instrumen’ (“Note™), which provides for monthly payments. with the full debi. sf not
paid carlier. duc and payable on AUGUS™ *, 2018 This Secunty Instrement
secures to Lender: (a) the repayment of the debt (ev' denced by the Note. with mnicrest. and all renewaks. catenuons and
modifications; (b) the payment of all other sums, witl, in e7zst, advanced under paragraph 7 1o protect the secunity of this
Security Instrument; and (c) the performance of Borrows ‘< covenants and agrecments under this Secunty Instrument and
thz Note. For this purpose, Borrowes does hercby mortga ge. grant and convey (o Lender the folloming describad propeny

located in QOCK County, 1llinois:

LOT 144 1IN VOLK BROTHERS®' SECOND ADDTZ7ON TO SHAW ESTATES BEING A
SUBDIVISION IN THE SOUTH EAST 1/4 OF SFCTION 13, TOWNSEIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MEK1D>YAN, ACCORDING TO THE PLAT
THEREOP RECORDED FEBRUARY 2, 1925 AS DOQJAFNT 8760260 IN COOK
COUNTY, ILLINOIS.

U 73557 7

SHYEYERR

be [

Vd

12-13-409-017-0000

/ which hastheaddressof 4107 NORTH OK(ET01 AVENUE B, NOl?g’IDGE .
treet ey}

Iinois 60634 (" Propenty Address™);
1o Cooce| openy

TOGETHER WITH all the improvements now or hercafier erected on the property. and al! cascments. rights,
appurienances. rents. royalties. mincral. oil and gas rights and profits. water nights and stock and all Axteres now or
kercaficr 2 part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is Jawfully seised of 1he estate hereby comveryed and has the nght 100
morsigage. grant and convey the Property and that the Property s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject to any
encumbrances of record.

THIs SECURITY ENSTRUMEST combines uniform covenants for national use and non-uniform coschnants wath
limited ~ananons by junsdiction 1o censtitute a umiform secunty mstrument covenng zeal propenty

ILLINOIS —Singie Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/81
Amanded 5/87
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If Lender required morigage nsurance as a condition of making the loan wecured by thes Secunts Insirument.
Borrcwer shall pay the premiums required to maintain the mnsurance in effect unt such t:mce as the requirement foc the
Insurancc tcrminates i accordanse with Borromer’s and Lender's mnitien agreement o apphcabdle lam

8. Iaspection. Lender or its agent may make reascnable enines upon and mnspecisens of the Properts Lender
shall gin e Borrow et notice at the time of or prior 10 an Inspection specifving reavcnable catse for the P

9. Comdemaation. The proceeds of any aw ard or clmm for damages. direct o Comsequeniial. in CoOnna1on mith
any condemnation or other taking of any part of the Property. or for convevance in heu of condemnaison., arc hecretn
assgned and shall be pad to Lender.

In the cvent of a 101al 1aking of the Property. the proceeds shall be apphed 1o 1he sums secured by thes Secuni
instrument. whether or not then due. with any excess pand ta Borrower. In 1he cvent of a partial taking of the Property.
unless Borrower and Lender otherwise agroe in writing. the sums secured by this Sccunty Insrument shall be reducod [
the amount of the proceeds multiphed by the followang fraction: (2) the 101a] amount of the sums secured mmedatels
before the taking. divided by (b) the fair market value of the Property immedaately before the taking. Any balance shall be
pad to Borrower.

If the Property is abandoned by Borrower. or if. afier notice by Lender 10 Borromer that the condemnos offers 1o
make an award or scttle a claim for damages. Borrower faiks 10 rsspond 10 Lender wathin 30 days after the date the notace 13
grven. Lender 1s aul’.o1'7ed 1o collect and apply the proceeds. at its optica._ either 1o resloratzon of repair of the Properiy or
to the sums secured by chas Security Instrument. whether or not then duc

Unless Lender ind Borroner otherwise agree in whting. any appiicanion of proceeds 1o pnecpal shall not crtend or
posiponc the duc date of th: monthly payments referred to in paragraphs 1 and 2 or change the amount ~¢ such Py TIRenis

10. Borrower Not dtleased: Forbearance By Lemder Not a Waiver.  Extenucn of the time for payment or
modification of amortizanas ra the sums secured by this Secunty !nstrument granted by Lendcr to any suocessor n
inierest of Borrower shall not aolrste to release the liabihty of the onginal Berrowner of Borromers successnrs in snlered
Lender shall not be required o' coumence procecdings 2gainst any SBCCELLOT 1IN INterest of scfose 1o catend hine for
payment or otherwise modafy amon 17 41500 of the sums secured by this Securty Insirument by reascn of ans demnand made
by the original Borrower or Borrowz, s successors in interest. Any forbearance by Lender in crercmvng any nght of remedy
shall not be a waiver of or prechude the exzro se of any night or remedy

11. Succzssors aad Assigas Bowss; suvint and Several Liability: Co-sigmers. The corenants and agreements of
this Secunty [Instrument shall bind and benefit thcsuccessors and assigns of Lender and Borrower. subgect 10 the pronTaons
of paragraph 17. Borrower's corenants and agroemeats shall be 3ount and several Any Borrower who co-signs thrs Secuniy
Instrument but does not execute the Note: (a) 1s Ur-sigming this Secuniy Instrument o6l 1o mortgage. grant and SonvVey
that Borrower’s interest in the Property under the i~ o= .of this Secunity Instrument: (hi is not perwonally obligated 10 pay
the sums secured by this Sccunty Instrument. and (<) 22res that Lender and any other Borromer may agrec lo cxtend,
modify, forbear or make any accommodations with regiaio the terms of this Sccunty [nstrument or the Note without
that Borrower's consent.

12. Loen Charges. If the Ioan secured by this Seculaty lnstrument 15 subyect Lo 2 1aw whach sets maumom kean
charges. and that law s Anally interpreted so that the intercy or other loan charges collected or 1o be collacted 1n
connectin with the loan exceed the permutied limiis, then: (2).24v such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted himit. and (b) any sams already collected from Borrower which excoeded
permitted himits wall be refunded to Borrower. Lender may choose «o/mike this refund by reducing the panapal cwed
under the Notc or by making a direct payment 10 Borrower. If a refund r.d .= pnncipal. the reduchon will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisistion Affecting Lender’s Rights. If enactment or c<prratr=o of apphcable iaws has the effect of
rendening any provision of the Note or this Secunty Instrument unenforceable a/corcing to 11« 1erms. Lender. at its opixon,
may require immediate paymeat in full of all sums <ocured by this Sccunty Inisrrinent and mas invoke any remedies
permitted by paragraph 19 If Lender excrcises this option., Lender shall take the ste¢p . wg caafied in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provaded for in this Secunity Instrument sh=“15e grven by deln cnng it of by
mailing it by first class mail unless applicable iaw requires use of another method The notr=e shall be direcied to the
Property Address or any other address Borrow~r designates by notice 16 Lender. Any nonce v Lender shall be given a
first class mail to Lender’s address stated herein or any other address Lender designates by notice o iorsomer. Any potice
providzd for in this Security Instrument shall be deemed 10 have been given to Borroner or Lender when 2iven as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shali be governed by federal Iaw - the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Larinment or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Sccunty Instrumenr o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instreincal and the
Note are declared to be severabic.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccunity Instrument

17. Transfer of the Property or » Beneficial Interest in Borrower. If all or any part of the Properiy or any
shterest in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ts nol a nafural
person) without Lender’s prior written consent. Lesder may, at its option. require immedrate payment mn full of all sums
secured by this Secunity Instrument. However. this option shall not be exercised by Lender if exefcise 1s prohibiied by
federal law as of the date of this Security Instrumeni.

If Lender exercises this option. Lender shall give Borrower notice of acceleranon. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrow er must pay all sums «ccured by
thi« Secunity Instrument. If Borrower fails to pay these sums prior to the capiratiorn of this penod. Lender may anrveke any
remedies permitied by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate.  If Borrower mects certain conditions. Borrower shall kave the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carher of: a) S davs {or such other penod as
applicablc law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions arc that Borrower-
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defaull of any other covenants or agreements: (c) pass all cxpenses incurred in enforcing thi
Security Instrument. including. bur not limited to, reasonable attorneys” fees: and (d) 1akes such action a< Lender may
reasonably require to assure that the lien of this Sccunity Instrument. Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Securnity Instrument shall continuc unchanged Upon reinsiatement 20
Borrower. this Secunity Instrument and the obligations secured hereby shall remain fully cffectine as if no acceleration had
occurred. However. this right 1o reinstate shall not apply in tike case of acceleration under paragraphs 13 or 17
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 29TH dav of JULY .19 88 - and is miorporated into and shall be
deemed to amend and suppiement the Mortgage. Deed of Trust. or Deed 10 Secure Debe (1he ““Sccarity lastrusment”") of the same
date gnen by the undersigned (the **Borrower™ ) 10 secure Borrower s Noie to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS,

A UNITED STATES CORPORATION
(the “*Lender™) of the same date (the **Notc™") and covening the properts dectibad in the Sccusy Insisumcnt and located at:

4107 NORTH OKETO AVENUE, NORRIDGE, ILLINOIS 60634
Properiy Address

Nodificatiens. In addition to the covenants and agreements madce in the Sccurnity Iasirumen?, Borzower and Lender Turther

covenant and agree as follows:
A. INSTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note hoo on “Initial Interest Rate™ of 9 .625 %, The Note imerest sate may be mcacased o decreased on the

18T 4.y of thc month beginning ca  AUGUST 1 . 1991 and on tha: day of the mosth
every 12 months thereafter.
1. INTEREST RATE (_H/ANGES
(HThe Index

Any changes in theia 21t rate wili be based on changes in an iateres? rale indey nhich wall be calied the “ladey™. The
mor: recent index figure availadie 2z of thedate 45  days before cach Change Daie it called she ““Cusrent Inden™. The mdex
is ihe: [Check one box to indiccte "adex.}

(1) *Weckly average yiekd ¢ p-United States Treasury secaritics adjasied 10 3 CORMANT matueily of ¥ear ).

() _"National Average Median Cuxt of Funds-Monthly

{3 3 MONTHLY COST O> 7NDS~11TH DISTRICT

If the Index ceases to be made availalde by tne publishes, o¢ by any suocssor 1o 1he publisher. the Noic Holder il w2 the
Note mnterest rate by uuing a comparabic indey

{B) Csicelation of Changes

Befotc each Change Date. the Note Holder w7 ~siculate my now imtcrest saic by sddiey  TWO
percentage points {2 000 %) o the Current Indey. 7 b2 Note Holder will then round the result of this addition 1o the neareu
onc-tighth of onc percentage point (0.125%). Subject 10 Uk Bmits staied in Soction 3 (C) boow, this roundcd amount will be my
new inicrest rate until the next Change Date.

The Note Holder will then determine the amount of the noathhy paymcar 1thar woeuld be safficent 1o repay the wapaad poa-
cipal that 1 am expected to owe at the Change Date in fufl on the matv Aty date af my new micres raic 1 watntantsalh oqual pavesests
The resuli of this calculation will be the new amount of my monthny AXYICR?.

(C) Limits on Interest Rete Chaages

1) 7 If this box 15 chocked, there will be po maximum Bmit on <7y ¢s 11 the inicres! ralc up or Sown.

(2) X If this box is checked, the interest rate | am required 10 pay at the 1.5 Change Date w38 not be greater than 11 . 625%
of less than 7 . 625 . Therealier, the intercst rate witl aot be changed ov mare™an 2.000  percemtage poimts ca any
Change Date. My interest rate will pever be greater than 15.625 %. or ¥c's hun. 00.00%.

(D) Effective Date of Chasges

sy new interest rate will become ¢ffectinve on each Change Date. | it pay the am . of my nen moathh paymen: bepan-
ing on the first monthly payment date afier the Change Datc until 1he amount of nn meaib’s parymeat changes again.

tF) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in sy isterest raic and 1k e xmount of my moathh pay-
ment before the effective date of any change. The notice will include information requised By 13w 10 22 gnen me and also the
title and 1cicphonc numbcer oF a person who will answer any queston | may bave regardsng the notiic.

B. LOAN CHARGES

11 could be that the loan secured by the Sccurity Instrument 13 subject (0 a law nhach sots maumuem ba charges and that
Iaw is interpreted so that the intcrests of other loan charges collected or to be collacted in connectron with th Taa would excced
petmitied limits. If this is the case, then: (A) any such loan charze shall be reduced by the amouns acceisan 100 the charge
1o the permitted limit: and {B) any sums alrcady coliected from Botrowmer wikch exceeded perrmitied limits will be reianded to Boe-
rower. Lender may choosc to make this refund by reducing the principal oscd under the Noic or by making a direct payment
to Borrower.

C. PRIOR LIENS

1f Lender determines that all or any part of the sums secured by this Sccunity Instrumen) are subject to 2 en whach has
priority over this Security Instrument, Lender may send Borrower a potice identifving that hien. Bossower shall prompely act with
regard to that lien as pronided in paragraph 4 of the Security Instrument or shall prompthy sexure an agreement in a form satfac-
tory 10 Lender subordinating that lien to this Sccurity Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject 10 paragraph | 7 of the Security lastrument, L endcr may require (1) an increasc
in the current Note interest rate. or (2) an increase in {of removal of) the Bimit on the amoun: of any oac intercul rate change if
there is a limit). or {3) a change in the Base Index figuse, or all of thesc, as a condition of Lender™s waiving the option of accelcrate

provided in paragraph I7

3 [ auees to adl of the above.
) - ~ I (Scal)
R BAGH -Borroner
2 (Scaf) {Scal)
CONSTANCE H. CREAGH/H -Borrower -Boerower

WIFE
*If more tian one bas o checked oF of o bax ond Lender and Borreser 40 ool stherwne Sgree m wrasag. the fuit lodes nevnid oxll appls
ADJUSTABLE RATE LOAN RIDER
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