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Greatmerican Fed. S & L
10071 Lake Street
Oak Park, IL 60301

MORTGAGE

THIS MOT.TGAGE (“Security Instrument™) is givenon .. .......... QLY z ?-. ...........................
19.88 ... The mortgagrris ........... STELLA _MAE BROWM, A MIDOM . .
. (*“Borrower™). TIusSecumy Instrument is gnen fo..
GreatAmerican Fed 2r7] Saviags.and. Lean ASSQGIalion. ..., which1s orpnu.cd and cxullng
under thelaws of ... THE UNITED . STATES. OF AMERICA . . | ancd whoscaddtess 1S . ..
1001 Lake Streat — Cas rak, Hingis 60301 {(~Lender™).
Borrower owes Lender the princiz<l sumof ............ One_Hundred Nine Thoasand . and no/100 -
.Dollars (U.S. $...... 109000.GQ ) This debtis evidenced by Borrowetsnote
datcd !hc samec date as tlns Secun.y lr;lrument {“Note™), wluch provides l'or monthly parmenis, with the full debit. if not
paid carlier. Juc and payableon ... August. . et 2013 . This Secuniy Instrument
secures to Lender: (a) the repayment o the Aebt mdcnoed by lhc \olc ‘uh m!ct-st and ali renewals. extensaons and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to proteci the wecunty of this
Security Instrument: and (¢) the performance 7« b wrower’s covenants and agrecments under this Secunty Instrument and
the Note. For this purpose, Borrower does hei cby mortgage, grant and convey to Lender the l"ollov-ung described property
focated ift ..ot 00 1 0 OO -. County, Hhinois:
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which has the address of ........ 5137 WEST SUPERIOR STREET ... CHICAGO .
GOE51 [Street} iCey
.............................................. - Address™
Ilhnois o i (“Property ) 3

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all casements. nights,
appurtenances, rents, reyalties. mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
forcgoing is referred to in this Sccurnity Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght 10
mortgage. grant and convey the Property and that the Property is unencumbered. exceps for encumbrances of record
Borrower warrants and will defend generally the titie to the Property against all clainre and demands. subjec: to any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junsdiction to constitute a uniform security instrument covenng real propersty.

ILLINCIS—Sangie Famty—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortigage insurance as a condition of making the loan sccured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordancs with Borrower's and Lender’s written agreement or apphbcabic law

8. Iaspection. L:nder or its agent may make reasonable entnes upon and inspections of the Property  Lender
shall g1vc Borrower notice at the time of or priof 1o an inspection specifying reasonable causce for the inspeciion

9. Condemnation. The proceeds of any award or claim for damages. direct of conseguert:al. in connection with
any condemnation or oiher takingz of any part of the Properiy. or for conyevance 1o hicu of condemnatson. are bercby
assagned and shall be paid to Lender

in the cvent of a total 1aking of the Property, the pracecds shall te applhicd 10 the sums securad 3 this Secunty
Instrument. whether or not then due. with any excess pasd to Borromer. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secuniy Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (a) the tota! amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immadiately before the taking. Any balance shall be
paud to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrom 7 that the condemnor offers to
make an award or settle a clasm for damages. Borrower fails to respond 10 Lender within 30 days after the daic the notioc s
given, Lender is a7.chatized 1o collect and apply the proceads. at its option. aither to restoration or repaw of the Property or
1o the sums secured by this Security Instrument. whether or not then due

Unless Lendel 378 Borrower otherwise agree in wniting, any apphcanon of proceeds 1o prinapal shaii aot cuend or
postpone the duc date of riar monthly payments referred (o in paragraphs 1 and 2 or change the amount of such parments

10. Borrower N Feleased: Forbearsace By Lemder Not a Waiver. Extension of the ime for payment or
modificat:on of amortizabor o the sums securad by this Secunty Instrument granted by Lender to any sucoossor in
interest of Borrower shall nov.opicate to relcase the liability of the oniginal Borrower or Borromer™s succowenms mmanterest
Lender shall not be required 10 rommence prococdings 2E2inst any sLOCESSOr 0 anteres! of refuse 10 extend ime for
pavment or otherwise modify amor z-tion of the sums secured by this Secunity Instrument by raasen of any demand made
by the original Borrower or Borramer’s s»iccessors in interest. Any forbearance by Lender :n cxcraasng any nght o remedy
shali not be a waiver of or preclude the < xe7ci-= of any right or remedy

11. Successors and Assigns Boas: Joint and Several Liability; Co-signers. The corvenants and apreemenis of
this Security [nstrument shall bind and benefit (ne successors and assigns of Lender and Borrower. subgect tothe proszanms
of paragraph 17. Borrower’s covenants and ag reements shall be joint and several. Any Borrower who co-signs this Secunny
Instrument but docs not execute the Note: (a) 15 (o-signing this Securnity lastrument only 10 montgage. grant and convey
that Borrower s iaterest 1n the Property under thoscrans of this Sccunty Instrument: (bihis not personally obligated 1o pay
the sums secured by this Secunity Instrument: and ¢ a4rees that Lender and any other Borrowner may 2prec to exzend.
modify, forbear or make any accommodations with reg isd to the terms of this Secunty Instrument or the Note withou!
that Borrower™s consent.

12. Loan Charges. If the ioan secured by this Secanity Instrument is subjoct 10 a lan which set« mancium kean
charges. and that law is finally interpreted so that the imciver or other loan charges collected or 1o be collevied an
crnnection with the loan cxceed the permittied limits, then: (W any such loan charge shall be raduced by the amount
necessary to reduce the charge to the permutted imit; and (b) any svias already collected from Borromer which cxcceded
permtted limits will be refunded to Borrower. Lender may choose 0 1nake this refund by reducing the pancipal owed
under the Note or by making a direct payment to Borrower. If a refund rridoces pnncipal. the reduction wall be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnactment ov expirriion of applicable lans has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acca rding to uts terms. Lender. af its option,
may require immediate payment in full of all sums secured by this Security (=stiument and may invoke any remedsces
perrmiticd by paragraph 19. If Lender exerciscs this option, Lender shall take the steps specificd in the second paragraph of
paragraph 17.

I‘;. Notices. Any notice to Borrower provided for in this Secunty Instrument + =M he given by dehrenngat or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice jo Lender shall be given by
first class masl to Lender's address stated herein or any other address Lender devignatcs by notice o Borrower Any aotice
provided for in this Securnity Instrument shall be deemed to have boen given to Horrawes or Lender wisen gien as providad
in this paragraph

15. Governing Law: Severability. This Secunity Instrument shall be gmerned by lederal avl 7ndd the lawm of the
junsiction 1n which the Property is located. [n the event that any provision or clause of thrs Secunt:’ Yisirument or the
Note conflicts wath applicable law. such conflict shall not affect other prosvisiens of this Secunity instrumeni or the Note
which can be given effect without the conflicting provisicn. To this end the provisions of this Secunity Inst-usent and the
Notc are declared 1o be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Propernty or any
1nterest 1n 1t 1s sold or transferred (or if a beneficial interest 1n Borrower 15 sold or transferred and Borrow r 1< not 2 natural
person) without Lender™s prior wniten consent. Lender may. at its option, require immediate pavment in full of ail sarns
secured by this Secunty Instrumen:. However. this option shall not be exercised by Lender of exercise 15 prohsb:ted b
federa! 1aw as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acoeleralion The notice shall provade a perind
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secusred by
this Sccunity Instrument. If Borcower fails to pay these sums pnor to the cxparzuion of this penod. Lender may smvoke any
remedics permtied by this Secunty Instrument wathout further notsce or demand on Borrower

18. Borrower's Right to Reinstate. if Borrower mects certain conditsnns, Borsower shall have the right to harve
enforcement of this Secunty Instrument discontinued at aiy time prior to the carlier of. (a) £ daxs (or cuch other penrod as
apphcable law may specify for reinstatement) beforc sale of the Property pursuant 1o any power of aile contamned in thie
Security [nstrument: or (b) entry of a judgment enforcing this Securnity Instrument. Those condiirons arc thay Borrower.
(a) pays Lender all sums which then would be due under this Secunity Instrumen:t and the Note had no acccloration
occurred. (b) cures any default of any other covenants or agreemenls; (<) pays all expenses incurred :n enforciap thas
Security Instrument, including. but not limited to. reasonable attorneys” feev: and €d) takes such aciion as Lender mas
reasonably require to assure that the lien of this Security Instrument, Lender’s ngnis in the Property and Horrowes™s
obligation to pay ths sums sccured by this Security Instrument shall continuc unchanged. Upon remstalement by
Botrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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Loan # 01-1C542657

- UNOFFICIAL ExbFE80e o, v 0 s

ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING
THIS ADJUSTABLE PAYMENT RIDER is made this . . 22nd ver WY A
19 ... and is incorporated into and shail be deemed 10 amend and supplement the \Morigage. Deed of Trust. or

Deed to Secure Debt (the **Security Instrument ™) of the same dat= given by 1he underugned (the “"Borrower™) 1o
‘ securc Borrower's Adjustable Payment Note to GrestAmerican Federal Savings & Loan Association (the ““Lender™*) of
the same date (the “*Note™") and covering the property described in the Security Instrument and localed ar:

5737 WEST SUPERIOR STREET CHICAGO, IL 60651

This Note Contains Provisions Allowing For Changes In The interest Rate And The Monthly Payment And
For!ncreases In The Principsl Amount To Be Repaid.

The Note Also Provides For Csiculations Of Two Separate Monthly Payment Amounts. One Will Be The
Amount That Trx Borrower Mus? Actually Pay Each Month. The Other Will Be An Amount That The
Borrower Wous f ay Each Month To Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Could Papay More Than The Amount Originally Borrowed Or That The Borrower Could Repay

The Loan Bafore Ths Maturity Date.

ADDITIONAL COVie s ANTS. In addition to the covenants and agrecments made :n the Security instrument.
Borrower and Lender furihor orienant and agree as follows:
A. INTEREST RATE AN MVUNTHLY g.wli.\i‘l' CHANGFES
The Note provides for an initial vaimof .. 7 « 70U oy Sections 2.3, 4. 5 and 6 of the Notc provide for changes in the
interest rate and *he monthly paymenis.as follows:
2. INTEREST

(A) Interest Owed
Interest will be charged on that part of prinapal which has not heen paid. Interest will! be charged begnntng on

.\Q the date of this Note and continuing until thy fut’. amount of principal has beern pgd960

~ Beginning on the date of this Note. 1 will o've ;nﬁa&gta veariv ratcof .. 1 bbbl B'g. The rate of interest { will

Q owe m‘lm the irstdayofthemonthof . T 0. .. ... ... ... ....... . 19. 77 ... ard on that day cyery
month thereafte:. Tach date on which the rate of intesest could change is calied an

-
e

pre-e

{B) The Index
Beginning with the first Change Date, my interest rae will be based on an Index. The ““Index’ is the HR&Y

average vield on United States Treasury securities adjusted to-a Jonstant mmatunity of 1 vear, as made available t the
Federal Reserve Board. The most recent Index figure available as sf the daic 4% days before each Change Date is calicd
the **Current Index.””

If the index is no longer available, the Note Holder wil! choos¢ 7 new iadex which 13 bawed upon sornparable

information. The Note Holder will give me notice of this choice.
The most recently available Index figure as of the date 30 but not mor( than 35 days before cach Interest Change

Date is calicd the “*Current Index_ ™’
(C) Calculation of Inierest Rate Changes ngg;.lm: DTH s
Beforec cach lmeu-g %gc Date. the Note Holder will calculate my new ratc o6 inierest by adding L .
percentage points(. . .00 . L ... ®%) to the Current Index. This amoum will be mysicw rate of intorect untel the next

Interest Change Date.

{D) Interest After Default

The rate of interest required by this Section 2 is the rate | will owe both before and afte’ any: defauilt desenbed n
Section HB) below.
3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. Fhe "Fuil Monthhh Ameount™ cipeamesnt of the
monthly pavment that would be sufficient to repay the unpaid prinapal halance of the lcarn at the ra'e ofinterocxt | am
required to pay by Sections 2tA) and 2{C) abovc in subsiantially equal monthiv paymenis cver an amoitozron period

T"ﬁmg&iilbomstgc date of this gote. T he halance of the indebicdness, if not wooner paid. «kail be juc and

payablcon ... ../ gust b s 13 Ghichisgaiedhe maturiny date” . My forar Fuli Manthiv
AmountisU.S. . ,".i,ne. ."'!'.‘4'.’?!’. E‘ghty-geven and A . Dh?.‘f N Befors cach Inicress Change Praie, the
Note Holder will cS the new Full Monthly Amount which 1 will owe cach month beginning on the first monthly

2TI6YERS

payment daic after the Interest Change Date.

The Full Monthiv Amount | owe may be more or less than the amount | am required 1o pay each month. Secrion £
below describes how myv unpaid principal balance will change if the amount of my ronrhly pavment and the Full
Monthiv Amount are differenrt.

3. PAYMENTS

(A) Time and Place of Paymeatls

I will pay principal and interest by making paymenis every month. My monthly payvments will be applied 10 intez-
est before principal.

i will make my monthly pavmenis on the fir<t day of cach month beginning on Septesber ==
19. .88 _ . . | will make these payments every month until 1 have paid all the principzi and intered and any other
charges described below that 1 may owe under this Note. If 1 still owe amounts under thi< Note on the maturty date, 1
will pay those amounts in full on that date. Those amounts could be greaicr than the amount of my last monthly pay-
ment before the maturity date. .

ADJUSTABLE PAYMENT RIDER - sngi Famiy - Instrument iNeg Am.)
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-1 will make my momhh"-*a\mcms:a: Eamulum lﬂ'&wg: @v F001 Lake Sireet.

Oak Park. 11 60301, or at a different place #f required by the Note Holder.
(B Amoani of Monihly Paymenis

My monthly payment will beinthe amount of G S. S .. .. 987 .42 The Note Holder will chanse i
monthly payment as required by Section MCrbelow onthe  IST . frterest Chanes [rate and vnithar day

evers . 12TH . . month therealter. Each of these dates v calied a “"Payment  hange Date 7 The Neve Holder weil alwe
change my monihly payment on any Interest Change Date if Section 5(B) below roguires mc to pay the Fuil Moaghiy
Amount.

(€ » Caiculation of Monthiy Pasment Changes
Before cach Pasmaent Change Date, the Note Bolder will caiculate a new monthiy pasmen: «efficient 1o repas the

unpaid princapal baiance on my loan in full oner the remaining amornizanon periomd ar the Pasment Rale :n subvran-
P p h ¥ h

tialiy equal pavments. The *Pavment Raic™ 1< the Index on the most recent Interest Change [3ate pluas ‘ﬂélgss‘% B
THS

percentage poinis (.. .3,250. %
I will pas the amount of my new monthh payment wnnl the nevt Paymen: Crange Date unicss Seciion B below
reguires me 19 pay the Full Monthly Amount.

I Effective Dale of Pasment Changes
Untd my monthly pasment i« again chenged, 1 wiil! pay the amoun: of my new montiily pavnen: cach month

beginming on the first month!y payvment date after the Payvment Change Dare. ot Imese<t Change Date if | am required

10 pay the Full Monthly Amount.
5. UNPAID PRV SAIPAL BALANCE

(A) Chamgesin i«¢> Unpaid Principsl Balance

MMy monthiv pavnest could be less than the amount of the interest portion of the T Fall Mentas Ameans
owe or less than the inler<y pornion of my frrsd Full Monthiy Amoeunt afrer an iniereag Chanee Dute 39 v the Novie
Holder will subtract the >inoant of my monthh payvment from the amount of indeiost | owe and w:li add the Jifferen.e
to my unpasd principal balanoc cach month pnnl the next Interest Chanee Date The N Hodde: will abos add antorces
on the amount of this differenre 7 my unpad princspal balance cach month U nnhl the niead Interest € hanze Daic
when the Note Holder determine: my new rate of interest on my then unpaid principal halance. the rate of merca en
the interest added to pnncipal willY<the rate determined in Section 2ahme.

My monthhy pasment could be mede Yhan the amount of the Full Moarhly Amount. 1 w0 the Novs Haolder w:!
subtract the difference from the unpaia-jriacipal balance of my loan cach month unni! the nevt Intered? Change I)a.c
as if | had made a partal prepayment under SeGion 7 below.

(B) Limii on 1§ npaid Principal Balance: (tequired Full Moathlsy Amount

My unpaid prinaipal balance can never v’ 2 maumum amount cqual (o one hundred taeniv-fiie percen:
(1259%) of the principal amount | onigmnally boricved. If my paving the amount of my moenthhy payment atior any
Interest Change Date would cause the unpaid princiralocalance ro exvoeed 1hat mavimam amount ai ans tims, 1 mua
pav instead the Full Monthly Amount as my monthly paavyment until the nent Payment Change Dat
6. SNOTICE OF CHANGES

The Note Holder will masl or deliner 10 me a notice of any changes 1 the Full Menthh Amouont and ma monthiy
pavment before the effeciine date of any change. The notice vallinciode informanon regquired by faw 1o be eiven me
and also the title and 1clzphone number of a person who will answor 2oy quedion ! may has e regarding the notice.

B. CHARGES: LIENS

Uniform Covenant 4 of the Securny Instrument is amended 1o re2d s folinw e

4. (harpes: Lieas. Bortower <hall pav 3l 1aves, aaaossmicnt«, and vhier Jharoes
utable io the Property which mas attamn s prority over this Sevuniy Incgromos: and lcaschoud parments o ground
rents, if anyv, in the manner prosided under pararraph 2 hereof o 19 v potd s such mennes, By Berrouwer makny
pavment. when due. directly 1o the paser thereet. Barroaer chall ooy Rt or dcm 2T neeies of amoan
Jdue under this paragraph. and o the cvent Borrower <hali male r\;n mens
I ender receipts evdencing «ush ravments. Borrower <hall prompiiy &
Scoeriny Instrument: pronided, that Borroser shali net Seccgnrad -0 8
shalt agree in wrninng 1o the panvment of the Shbvaios soouted
i good faith contest wuch hen By, o1 defend agam e enforcemen:
on of Lender operate 1o prevent the enforcement of the Jrenn o0 0
shall wecure from the holder of such lien an agreement in a form a0 -0
Sccurity Invirument.

17 L ender determines that all or ans part of the Properte 1o ok
Scouniy insrument. Lender shall send Borrower nonice wdentuifveng rad

T I .

Y ower WRall

onc or more of the action. set torth abose within terndass of the poone
C. SOTICE
Uniform Cenenam 14 of 1the Securnity Invrument icamended toread 20 7
14, Solice. Fxcept for amy notice required under applicable fea 70 b
Borrower prosided for in thic Secuniny Insirament skall be grien By 200
addressed 1o Borrower at the Property Address or at cach other sdi-0
Lender as pronided heremn, and (b any notice 1o L ender <hall be oo &5 900
herein or 10 such other addrese ac | ender may Jeugnaie by novi o 1. fore:
proviaded for an o Secunty Indvrument shall be deemed 1o hav e el oo
manner desi~1sc A heroin.
D, UNIFOY » ORTGAGE: GOVERNING [AW: SEYERABIHGINY
Uniforricosvenant 12 0f the Seourss Invrumen: - amendedr 't-: = A
15. Uniform Morigage: Governing Law: Seserabihily. Thes form of S
nanis for national use and non-umform covenants with lunted vaziar
securyy mnsirument covenng reai propesty . This Secunty Invtrument <hail be 'H\L‘""J b ic feral lsa o
the jurisdiction in which the Property is located. Iz the event that any proncaon or Cauve of thie Sel s

or the Note conflicts with appiicable law | cuch conflict chall net affect other princaons of this Securin Invrumens oo

the Note which can be given effect without the conflicting provivan. and to this end the prosisions of ths Sevusnaty
Instrument and the Notce are declared 1o be severable.

rA R 15N




