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MORTGAGE

THIS MOP 1 GAGE (“Security Instrument™)isgivenon ... August 1. e
19. 88, Themoigajoris ... Thamas. A..Grieco. aM Endgﬁ._.&_...ﬁrleco. his wife. .. .
' T ("Bon‘over") ThlsSecunI) Insirument 1s given to .
_!EQRWOOD FEDEMLSAV'NGS BANK T T T ) ,Mh“mw‘dmcw':‘
. and-lwscaddrcun .
("l.mdcr )

lg)dgt laws of .. .
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735371 suur

Borrower owes Lender the pnuuml sum of SEVENTY.. THOUSAND and no/100
LARZEARAATIAIXIILASAS SN2 Dollans (U-S. 570,000, 0055222 ) This debt is cvidenced by Borrower™s note
dated the same datc as this Secur 1y luslrumcul (“Note™). whocll provides for monthly payments, with the full debt. if not
paid earlier. ducand payable on .. e Sl:nl’.c:nber 1. 2018 Thirs Sccurity Insirument
sccures 1o Lender: (a) the repayment ¢. vhe debt evidenced by the Note. with interest. and all renenals. extenuons and
modifications; (b) the payment of al! oths. 2aums, with interest, advanced under paragraph 7 to protect the secunty of thrs
Security [nstrument; and (¢) the performsace »f Bosrrower™s covenams and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower does be neby mony;c.;ram andqu to Lender lbctolla-mgdcscnbed property
ok - County. Ithnos:

Bocated an ... e e eeen ~Ok.........

Parcel 1:

The Horth 127.5 Feet of the South 528 Feet measured on the West
Line thereof, of the West 157 Fexrt measured on the South Line
thereof, of the West 1/2 of trat ocart of Lot B in the County
Clerk's Division in the South Edsr 1/4 of Seztion 34, Tomnship
41 North, Range 12 East of the Thicd Principal Meridian, which
lies West of a line drawn parallel with and 149].99 Feet West

the East Line of said South East !/ of Section 34, as measured
in Cook

VTP

of
at Right Angles to the East Line of sai/d South East 1/7k,

County, 1llinois.
PTN: 09-34-500-050

Parcel 2:

Easament for Ingress and Egress fo benefit of Parc:l 1 as contained (,;
in covenants, corditions ard restricti recorded May 17,1956 as

document nunber 16577378 and amerded by agreament recordrd March 19, 1957

as docusent nunber 16862811.

which has the addressof ... 1100 South Rose Avenue.. ... ... ... ... Park Ridge .. ... ..,
ISereet] it
Minots ............. 60068... .. ... .. (Property Address™);
Lo Cove)

TOGETHER WITH all the improvements now or hereafter crected on the property. and all casements, nights.
appurtenances, renis. royaltics, mineral, orl and gas nghts and profits, waler nghis and stock and all fixtutes now or
hercafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the

foregoung is referred 10 1n this Secunity Instrument as the “Property.™

BORPSWER COVENANTS that Borrower is lawfully sersed of the cstaie hereby convered and has the nght to
mortgage, grant and convey the Property and that the Property 15 unencumbered. cacept for cncumbrances of record
Borrower warrants and will defend generally the title to the Property against all clasms and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants fer natwnal use and non-umiform covenanis with
limited vaniairons by purisdiction to constituic a uniform security instrument covenng rcal property.

form 3014 12/8)

ILLINOIS—Soogie Famdy—FNMA/FHLMC UNIFORM WeSTRUMENT
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if Lender required morigage insurance as a condition of making the loan secured by this Secunty Insisument.
Borrower shall pay the premiums required to maintan the insurance in effect antsl such time as the requirement fos the
insurance terminates i accordance with Borrower's and Lender’s wnitien agreement or apphcable law.

8. [mspection. Lender or sis agent may make reasenable entrics upon and inspections of the Propeny. Lender
shall give Borrower notice at the ame of or pHor 10 an inspection speaifying reasonable causc for the wspection.

9. Condemastion. The proceeds of any award or claim for damages. direct or consequeniial, tn connectzon with
any condemnauon or ather taking of any pari of the Property. or for conveyance mn heu of condemnation, are berebsy
assigned and shall be pasd te Lender

In the cvent of a total taking of the Property. the proceeds shall be apphied to the sums secured by this Sccunmty
Instrument, whether or not then due. with any excess pad 1o Borrower. In the crent of a partaal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secused by this Secunmty fndrument shall be reduced by
the amouni of the proceeds multiphied by the followong fraction: (a) the total amount of the sums secured immoediately
before the taking, divaded by (b} the fair market value of the Property wmmediate!ly before the talung. Any balance shall be
pawd to Borrower

if the Property 15 abandoned by Borrower, or if. after notxoe by Lender to Borrower that the condempor offcrs 1o
make an award or settle a claim for damages. Borrower fasls 1o respond to Lender within 30 days after the date the notice s
given, Lender 1s Zuthonzed to collect and apply the proceeds. al its option. aither (0 resioration or repais of the Property of
10 the sums secar’ by this Secunity instrument, whether or not then duc

Cnless Lencr and Borrower otherwase agree in wniting, any apphcaton of proceeds to pnocipal shall not exiend or
postpone the duec da’c of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrowe: *'o: Relensed; Forbearance By Lender Not a Waiver. Exicnsion of the time for pasment or
modification of amor’ 173’ of the sums secured by this Secunity Instrument gramed by Lender 10 any successor
interest of Borrower shall n? operate 1o reicase the kabihizy of 1he onginal Borrower or Borrower's successors in intercst
Lender shall not be requirerd 1o commence proceedings against any suvoccssor in interest of refuse (o eatend time for
payment or otherwise modify a‘ac Nization of the sums secured by this Security instrument by reason of any demand made
by the onginal Borrower or Bortr =er’s successors in infercsl. Any forbearance by Lender in excrciang any nght of remody
shall not be a waiver of or preclude thr caercise of any nght or remedy

11. Successors and Assigas Jour i Joint and Several Liabilily: Co-sigaers. The corenanis and agreements of
this Secunty Instrument shall bind and tenefir the successors and assigns of Lender and Bocrower. subjsect 1o the provisions
of paragraph 17. Borrower's covenants and igra ments shall be jownt and several. Any Borrower who co-ugns tius Sccunity
Instirument but docs not execute the Note: V11 1s ~o-ugning this Sccunty Instrument oely to mortgage. grant and convey
that Borrower’s inierest 1n the Property under (he icrms of this Secunty Iastrument: (b) 13 not personally obligated to pay
the >ums secured by thrs Securnity Instrument: anvi () 7grees that Lender and any other Borrower may agrec to extend.
modif,. forbear of make any accommodations wits r eard to the terms of this Sccuniy Inmstrument or the Nolte mathout
that Borrower’s consent

12. Loan Charges. If the Joan securcd by this Selun's Instrument 1s subsect 10 a lan whach scts maumem fozn
charges. and that law 1v finaily interpreted so that the wnterest or other loan chasgey cellecied of to be cnliectied n
connechion wath the loan exceed the permatiod imits, then:(a) any such Joan charge shall be reduced by the amount
nccessary 1o reduce the charge 10 the permstied himi. and (b) 2 sums already collected (tom Borromer which eaceeded
perrmtted bants il be tefunded 1o Borrower Lender may choors 70 make ths refund by reducing the panapal owned
under the Note or by making a direct payment to Borrower. [f a refund e~duces punopal. the raductson will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Leader’s Rights. If cnaciment or ~ipuration of apphcablc laws has the cffect of
rendenag any provasion of the Note or thiy Secunty hatrument unenforceable according 10 31s 1ermas. Lender. at 1ts opton,
may require :mmediate payment mn full of all sums secured by this Secuniy Instzument and may invoke any remedscs
permutted by paragraph 19. 1f Lender exercises this option. Lender shall take ti 2iens specified in the sccond paragraph of
paragraph 17

14. Naotices. An» notice to Borrower provided for in this Secuniy Instrunsere s¥all be gnen by debivenagitor by
mabing 1t by first class mal unless applicable law reguires use of another method 7o potce shall be ditected 10 the
Property Address or any other address Borrower designates by notice 10 Lender Any Lotros 10 Lender shall be pivern by
fire? class mail to Lender’s address stated herain or any other address Lender designates by nonice 1o Borsowmes Aay notice
provided for in this Secunty Insirument shali be deemed to have been given 10 Bocrower or Lond s wben given as provided
in this paragraph.

I5. Govermiag Law; Severability. This Secunty Instrumeni shall be goscrned b Foderas Jun ond the lam of the
jurisdiction in which the Prepenty is kocated. In the cvent that any provison or clause of thn Sccurriy Instrument o the
Note confhicts with apphicable law. such conflict shall not affect other provisions of this Security Insiminl of the Note 0
whih can be given cffiect withow! the conficting provision. To this end the provissons of this Sccumy Llraiment and the P
Noite are declared to be severable -

16. Borrower's Copy. Borrower shall be gnen onc conformed copy of the Note and of this Secunty Instrumont sa

17. Transfer of the Property or 3 Beneficial Interest in Borrower.  If ali or ans part of the Properiy or any 4
interest 1 1 13 yold of transferred (or if a benchicial 1nterest in Borrower 1s sold or transferred and Borrower 1s not a natural 2
peryan) without Lender’s prior wnnien consent. Lender may, at 1s option, requite immediate payment in full of a1l sums e
sevured by this Secunty fustrument However, thiy option shali not be eacraased by Lender of caercase a3 prolobeicd by ‘
federal law as of the date of thes Secunty Instrument

i1 Lender exercises this option, Lender shall give Borrower notace of acceieration The notxce shall proasde a periand
of not less than 30 days from the date the nobce 1s dehvered or matled waithin which Borrower must pay all sums sevurad by
this Secunty Instrument 1f Borrower fasls 10 pay these sums pnor 1o the caparanion of this penod. Lender may anvoke any
remedies permiticd by this Security Instrumnent without further notxce or demand on Borrowes

18. Borrower's Right to Reiastate. 1f Borrower meets cortamn conditions. Borrower shall have the r2ght to have
enforcement of this Securnity Instrument discontinued at any time pnoes 1o the carher of (a) £ days for suck other perad 2
apphicabic law may speaify for reinstatement) before sale of the Property pursuant 1o any power of sale contancd m thrs
Sccufity Instrument: or (b) entry of a judgmen® enforcing this Sccunty Instrument Those conditions arc that Borrowcr
(a) pays Lender all sums which then would be due under thisv Sccunty Instrument and the Noitc had ao accckeralnn
occurred. (b) cures any default of any other covenants or agreements. {C) pays all cxpenyes incurred in enfercing tha
Sccunty Instrument. including, but not hmited (0. reasonabic allorncys’ fees. and (d) 1aker vwh action ax Lender may
reasonably require to assure that the hen of this Secunty Instrument, Lender's nghts in the Property and Baccower™s
obligation to pay the sums secured by this Sccunty Instrument shall continuc unchanged Upon ranstalement by
Borrower, this Secanty Instrument and the obligations secured hereby shall reman fully effective as if no accelkeration hac
occurred. However, this right to reinstate shall not 2pply in the case of accrieration under paragraphs 13 or §7
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ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 15T day of August .. ... .19 38 .and s
wncoeporated 1n1o and shall be deemed to amend and supplement the Morigage. De 7 of Trust or Secunty Deed (the

~Security Instrument™) of the same date given by the undersagned tthe “Borrower™}) to secure Borrower’s Adjustable
Rate Note (the “Notc™) w L NORWOOD FEDERAL SAVINGS S8ANK

e R e (lhc “Lender™) of the same date andomennglbc propen) dcu:nbed in

the Security Instrument and located at:

1100 South Rose. Avenue . . .. Park Ridge. 1llinois. . G0GAE ... ... ... ..
{Properiy Addrrsa}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAJIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL ZZUMESANTS,  In addilion to the covenants and agreements made in the Secunty lastrument, Borrower
and Lender furtisci ~ovenant and agrec as {ollows:
A. INTEREST RA(E . AND MONTHLY PAYMENT CHANGES
The Note provides for arritial interest rate of ... 150 % The Note provides for changes in the interest rate and the
monthly payments, as [~dciss:
4. INTEREST RATE ANO YIONTHLY PAYMENT CHANGES

{A) Change Dates

The intcrest rate | will pay mar-change on the first day of ... _Septemper ). 19B9.__ and on that day
every 12th month thereafier  Each d>:¢c on which my intcrest rale could change is called 2 “Change Date ”

(B) The Index

Beginning with the first Change Date, i interest rate will be based on an Index. The **Index’” is the one month
average cost of funds to FSLIC insured Savings & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federal Home Loan Bark of Chicago. The most recent Index figure available as of the date 45
days before cach Change Date is called the “*Curicnt Index.™

If the Index 1s no longer available. the Note iszuder wiil choosec 2 new «ndex which 33 based upon comparable
information. The Notc Holder will give me notice of this choce.

(C) Caiculation of Changes

Before ecach Change Date. the Note Holder will cakclazc my pew interest ratc by adding ... T¥0_AND ONE
............. HALF percentage points (. 2.50 . %) to the'Current Index  The Note Holder will then round the
result of this addition Lo the nearcst onc-cighth of onc percentage prirt (0 1257 ) Subject 1o the himits stated in Section
4{D) below, this rounded amount will bc m» new interest rate until the next Change Date.

The Note Holder wili then determine Lhe amount of the monthiy pavment that would be sufficaent 1o repay the
unpaid principal that | am expecied to owe at the Change Date in fell za the maturity date at my new nterest cale in
substantially equal payments. The result of this calculation will be the ncw amount of my monthly payment.

(D) Limits on Isterest Rate Chaages
The intercst rate | am required 10 pay at the first Change Date wiil not be grens than . 9.50 .. . % or less than
o d 250 . %, Thercalter. my interest rate will never be increased or decreaser’ onany singie Charge Date by more
than 1wo percentage points (2 0% ) from the rate of intcrest § have been paying for L1 ¢ preceding iwelve moaths. My
initerest rate will never be greater than .. 13.00.. . %

{E) Effective Dute of Changes

My new interest rate will become etfective on cach Change Prate 1 wili pay the amouni o my ncw monthly payment
beginmng on the first monthly payment date after the Change [ate uniil the amount of my moniat, payment changes
agawn

(F) Noitice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my nterest rate and the amous t o) my montbly
payment before the effccuve date of any charge The notice will inciude information required by law 10 be given me and
also the utle and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF T3E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securnity Instrument s amended 10 rcad as follows:

Transfer of the Propecty or a Beneficial Interesi in Borrower.  If all or any part of the Property or any interest inat is
sobd or transferred (or if 2 benchcial inierest 1n Borrower 1s sold or transferred and Borrower 1s not a natural persoan)
without Lender's prior written consent. L.endcr may. at s ophion, require immediate payment in full of all sums secured
by this Sccurny Insirument  However. thes option shall not be crercised by Leonder of exercisc is prohibited by federal law
as of the date of this Securnity Iastrument  Leader alvo shall not cuercisc this oplion if: (a) Borrower causces to be
submiticd to Lender information required by Lender 10 evaluaie the intended wransferee a3 if 2 new loan were being made
1o the transfzrec, and (b) Lender recasonably determuncs that Lender’s security will aot be impaired by 1he loan
assumption and that 1the sk of a brecach of any covenant or agreement in this Security Instrument is acceptabdle to

Lender.
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