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PARCEL 2:
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ADJUSTABLE MQ F F | C IAI&. Q@@M@SAVINGS’

MORTGAGE CO
RIDER

Loan Number: 001020304

THIS AINUSTABLE RATE MORTGAGE CONVERSION RIDER is made this_ 28th day of
July: 1988 = _and is incurporated inte and shall be deemed o amend and suppdement the
Mortgage (the “Security Instrument™) of the same date given by the undersigaed <the "Borrower™)
to secure Borrower’s Adjustable Rate Note (the "Note™: o Citicerp Savings of {llinois, a
Federal Savings and Loan Asseciation i(the “Lender®™r and covering the property described in
the Security Insuument located at: 6046 SOUTH LAFLIXN

CHICAGO, ILLIXNOIS 60607

ADDITIONAL COVENANTS: In additwn o the covenants and agreements made in the Security
Instrument. Borrower und Lender agree as follows:

The Adjus?able Rute Note Conversion Riders to Borrower’s Note contamns provisions that allow the
Borrower 1o corvert the Adjustable Rate Note 1o a flixed rawe Nowe. That Rider provides as follows:

A. Fixed Inievzs’. Rate Oplion
1. Oplion to Convert vy Fized Rale.

I have an opuon, ithe “Corversion Oplion™: which I can exercise o convert the inlerest rate
1 am required to pay by the Ndte fiam an Adjustable Rate 1o a Fixed Rawe calculaued under Section
A (3 below for the remaining t<irm of my Loan unbess sectwons ATl or A2 of this Rider will

nut permit me to do so.

The cunversion can enly take place o7, a date specficd by the Nuie Holder duning the pervad of
ume (the "Conversion Period™: beginning o Ui FAEST ~ Chanpe Date and endmg on the_ Fifth
Change Date of my Note. Each date on wbl-2 my adjustable interest fate can oomyert o a4 new
fixed rate s called 4 "Conversion Date™. 1 cap <uniert sny intesest rate only on onc of thesa

Conversn Dates,

If I want o exercise the Conversion Option. 1inust Z17st et cestain consittons. Thuse conditlons
are that: tar I am not in default or foreclost ¢ under thi- _Nate or the Soecurty fnstruinent on the
dater | mve the Lender notsce that | want to exerase e U onverson Optaon. or on the date 1%
Lastrder recenves my signed Notice of Conversion: sb 1 oand st in defauit or farcchmure undes the
“sole or e Securty Instrument on the date on which my inte 2ot rate converts from an adjustabb-
rade e a fixed rate the "Conversson Date™: o0 [ have ot becr’ aisessed for mwere than one 1
tate charpe s the twelve 12+ months immeediately gnecedmg the date 7 mive the Lendes notice that
1 want to excrcise the Converaton Uption, and | am not aseessed o Livochane from the tame: 1 e
such notire to the Conversion Date: «dd wathin the times desenbed ladew in Setaon A2 T o
prve Lender notice of my desire o exercise the Conversion Oparn: 5t gay o nen-refundabb- for-
ithe "Conversion Foee™ equal to $ 250,00 et gerisgmerly ovatt pabeite andd vre-turn tee the-
Leader the Notsce of Converswoen after | obtam from the Lender the infonmatsen seressary s comnpbete
it: and v | ove Lender any sddittonal documnents andd moct any addmenad roguircinents that e
ke mecessary for exercise of the Conversson (ion: and ¢ o asxumption of my loar bas oocurrad.
If myv dean is axsumel. as may be permitied under certam condiions sp~cifie] i o0 Ssaumptsn
Cortuhcate that may have been delivered to me by the Lender . my Joan wall ns lonpger Pa- onsertabhe
1o o tixed rate loans. My nghts under this Reder are not aaspnable.

2. Ezxcrcac of Conversion Oplion

. 1 imay not begin the converswn process carbeer then the month immediateiy proce-fing the
First Change Date. My last epportunsty to begin the converswon pfotess s the
month immetiately preasding the Final Change Date to oocur duning the Canversion Poraed 1 man
bepin the conversion precess dunng any month betwoeen thes manths,

Tes beepnan the conversion process M a partacalar month Fones? telephone Tonte s Juring seiraies
tetsiness hours sometime from the opening of business on the first bosine~s ofan 07 that rmonin
through the close of business on the fourth business dav «f that smonth at Lenges - Custormer
Service Department o 312-977-5770 v or a1 such other numbsr as bender mss
sidvise me.  Lender wall advise me of the fixed rate then availlable 10 e and Zive me instrucirens

on completing my Notice of Conversion.
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- UNOFFICIAL,GOPRY, |

If § Jdecide o exercese my Conversion Optisan. | inast compleie my Notice of Conversion and return
i tr bender wpether with the Canversion Fee, The properiy completed and signed Nolice of
Conversion and the Conversion Fee MUST be received by Lender po later than the seventh
business dav of that monta. The Notice of Conversion and Conversion Faov must be recetved by
Leader at 1ts ofTice specified during my tedephone conversavon required above. Delivery te one
of Laender’s other offices dovs not satisfy thiz delivery requitement, and may result in a delay
that will render my attempted exercise of my Conversion Optuon null and vaid.

3. Effective Date of Fixed Interest Rate.

If | sutisfy all of the conditions for excercising the Conversion Option desenbed in Section A2y
above, the new fixed interest rate will go in effect on the first day of the month following
l.ender’s receipt of the Notice of Conversion and Conversion Fee.  This date 1~ called the
*Conversion Date™. [If 1 do not satisfy all of these conditions for exercisinag my Conversion
Option, or § improperly complete or sign my Nouce of Convy =rsion. any attempted exercise of my
Conversion Opuon will be of no effect. If | have timely satisfied all of these conditions for
exercising my Conversion Opuon. | may cancel my exercise of my Converswon (lpuon by notice
signed by ail! Borrowers and recvived by Laender before the Conversion Date. I | do cancel
however, my Conversion Option will become null and void. and my Note will remain an adjustable
raw note untdd Saturity.

4. Calculation of \Tixed Rate

My new fixed-irierest rate wilf be determined as of the close of the Federal National
Mortpage Assoctation’s last business day of the momb immediately preceding the month
in which 1 deliver my / Motice of Conversion and Conversion Fee to Lender. and will be
equal to the Federal Natiora! Meortgage Association’s 30 vear A A 60 day delivery required
act vield for fixed rate mortyr2205 as quoted with no commitment fee 1the "FNMA 60-Day Rate™:
plus__5/8  percentage point=.ithe "Marpgin™),

If the FNMA 60-Day Rate s not avalable when | exercase my Conversion Option, Note: Holder
will chouse a substitute rate which o based an comparable informaten. If 1 exeroise iny
Converswn Ogption, any limats on interest Cole changes on any Change Date or aver the full wren
of my Note will not apply when the fixed date is established. However, the fixed snterest raw
will not exceed a maximum rate of 14, Y o

5.  Determination of New Payment Amount.

1f | choase 0 exercise the Conversion Optaun. the Note Hobder wiall deterrrane: the areount of the
munthiy pavment that would be sufficient e tepay thic sinsarl prnctpal § am expected ta uwe on
the Conversion Date in full on the maturity dute at iy new fixerd mter o3t fate 10 substanvally
equal pavments. The result of this calculation will be the Gew amount of my monthly paviment.
Beginning with my first manthly payment after the Converswon/Qaie, [ will pay the new amount as
my monthly payment untsd the maturay date.

B. Transfer of the property or a Benelicial Interest in Borrowe:.

if the adsjustabde interest rate of my Note 1> converted 1o g fixed rate _under this Conversmn
Option. all of the assumption rights available under the terms of any Assumpiion Certficate
provided o me o supplementing the Note and Securny Insirument wilf rminate on the
Coenversion Date. and the terms under which 1 may be requined e pay in full al! ameunts T owe
under the Note which are described in the sectinn of the Note caponed “Umforr, Socured Nots-™
shall conunue to be in Full force ami offect without excepuon.

BY SIGNING BELOW, Bormower accepts and aprees fo the terms and covenants conlained in thas
Adjustable Rawe Mortgzage Conversion Rider.
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CONDOMINIUM RIDER
Loan Number 0] 020304

Tolophone (1 312) 977-5000
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