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e General Finance Corporation of Illinois
’ 1685 N. Mannheim Rcad
i Stone Park, Il. 60165

NAME(s) OF ALL MCRTGAGORS MORTGAGEE:
Elisio & Noemi Arroyo MORTGAGE | GENERAL FINANCE CORPORATION
1685 N. Mannheim Road AND 1685 N. Mannheim Rcad
Stone Park, I1l. 60165 WA':_%ANT Stone Park, Il. 60165

NO. OF PAYMENTS . | | FIRST PAYMENT FINAL PAYMENT TOTAL OF

j DUE DATE DUE DATE PAYMENTS

(
36 | (v8s22/88 07722791 $7.533.36
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{If not contrary 10 taw, this morgage also secures the payment of all r Is and s } notes hereof,

together with all extensions (hrr2f})

The Moctgagors -for themselves, their heirs, pe sor.al representativet and a53igns, mortgage and warrant to Morigagee, 10 secure indebted-
ness in the amount of the 1otal of payments due und payable as indicated above and evidenced by that certain promissory note of even
date herewith and future advances, if any, not to eice0d the maximum outstanding amount shown above, together with interest and
charges a5 provided in the note or notes evidencing iu th indebtedness and advances and as permitied by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

THE NORTH 35 FEET OF LOT 8 IN BLOCK ¢ /(N TOWN MANOR, A SUBDIVISION OF
THE NORTH 100 ACRES OF THE NORTHEAST ..s4 OF SECTION 5, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCYrAL MERIDIAN, IN COOK COUNTY,

ILLINOIS . J > O5- @17 )37~ AL

ﬁ,f‘c/u@./}{ax{, L 3 L S0 A (o J0 -

2: 02 58343741

TH26VESR

DEMAND FEATURE — Anytime after year{s) from the date of this 1021 we can demand the full balance and

{it checked) you will have t0 pay the principal amount of the loan and all unpasd szt 711 accrued to the day we make the
demand. ' we elect 1o exercise this option you wl be given wrilten notw< of ~>ction at least 90 days betore
payment in full is due. {f you fail 10 pay. we will have the right 10 exerase any nights permstied under the
note, mocigage or deed of trust that secures this foan. I we elect [0 exercase a3 wpton, and the note calis
for 3 prepayment penaity that wouid be due, there will be no prepayment penalty:

irZuding the rents and prolits arising or to arise from the real estate from default until the time 10 redeem from iy *>le undes judgment
of foreciosure shall expire, situated in the County of Cook and State of Minois. h eby releasing and
warving all rights under and by virtue of the Homestead Exemption Laws of the State of 1ihinors. and all right 10 retain possession of
sid premises after any default in or breach of any of the covenants. agreements, OFf proviLions heren contaned.

Aad it is further provided and agreed that if defaull be made in the payment of sasd promissory note {or any of them) or any part
theredf. or the interest thereon or any part thereof, when due, or in case of waste or non-pasyment 0f Laxes Or assessments, 0 neglect o
procute or rengw insurance, as hereinalfter provided, then and in such case. the whoie of said princ-pal and interest secured by the note mn
this morigage menthoned thall thereupon, at the option of the hoider of the note, become immed:ately due and payable: anything heremn
w0 said promissory note contained to the contrary notwithstand.ng and th:s MOTIgage May. wathout NOtce 10 taed Moetgigor of sand
option or slection. be immediately foreciosed: and it shall be lawtu! for saxd Morigagee. agents or attorneys. 1o enter nto and upon
s»ed premises and to receive all rents, issues and profits thereol, the tame when collecied. atter the deduct:on of reasonable expenses_ to
be applied upon the indebtedness secured hereby. and the court wherein any such gl s pending may appownt 3 Receiver 10 coilect said
rents, issues and profits 1o be applied on the interest accruing after forecionure sale. the taxes and the amount found due by such decree.

H this mortgage is subject and subordnats to another mortgage. it i3 hereby expressiy agreed that should ary defauls be made in the
payment of any instaliment of princips! or of interest on sad pror Mmortgage. the holder of thus morigage Mmay pay swch nstallment of
principd or such interest and the amount 30 pad with legal (nterest thereon from the time of such payment may be added 10 the indedt-
edness secured bry this mocigage and the accompanysng note shall be deemed 10 be secured by this morigage and 11 13 further expressly
wyreed that in the event of such default or should any st be commenced to foreciose 1d prior mestgage, then the amount secured by
thes mortgage and the actomparying note shall become and be due and payable at any time thereafter at the sole option of the cwner

or holder of this mortgage.
This instrument prepared by Cinde M. Mastny

Hame)
of 1685 N. Mannheim Road Stone Park, lIilincis 60165 1Binois.
{Address)

01300021 (REV, 3-89)
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time pay all taxes and asstssments on the said premises, and will as a further security for the payment of said indebtedness keep alt
buildings that may at any time be upon said premises insured for fire, extended coverage and vandalism snd malicious mischief in some
relisbie company, up to the insurable value thereof, or up 10 the amount remaining unpaid of the said indebtedness by suitable puiicies,
peyable in case of loss to the said Mortgagee and to deliver to_them___all policies of insurance thereon, as soon as effected, and all
renewsl certificates therefor: and ssid Mortgagee shall have the right to collect, receive and receipt, in the name of said Mortgagor or
otherwise: for any and al! money that may become payable and collectable upon any such policies of insurance by reason of damage to or
destruction of said buildings or any of them, and apply the samefess S_S00_00 __ ressonsble expenses in obtaining such money in
satistaction of tha money secured hereby, or in case said Mortgagee shall so elect, may use the same in repairing ot rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus 10 insure or deliver such policies, o7 10 pay taxes, ssid Morigagee may procure
such insurance of pay such taxes, and ali monies thus paid shall be secured hereby, and shall bear interast at the rate stated in the pro-
missory note and be paid out of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said

Mortgegor.

it not prohibited by law or regulstion, this mortgege and all sums hereby secured shall become due and payable at the oplion of the
Mortpagee and without notice to Mortgagor forthwith upon the conveysnce of Morigagor's title to afl or any portion of ssid mortgeged
_peoperty and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Morigagor unless the
purchaser or transfesee assumes the indebtedness secured heveby with the consent of the Mortgagee.

And said Mortgagor further agrees that in case of default in the payment of the interest on said note when it becomes due and payable
it shait beer like interest with the principal of said note.

And it is furthar exivwsly agreed by and betwoen said Mortgagor and Mortgages, that it default be made in the payment of seid
Promissory note of in ar.y ~* them of sny part thareof, or the interest thereon, or any part thereof, when due. or in case of a2 breach in
any of the covenants, or 4gre ;ments herein contained, or in cass said Mortgagee is made a party to any suit by redson of the existence of
this morigege, 'Qf,' or in an/ sich cases, said Mortgagor shall at once owe ssid Mortgagee reasonable sttorney’s or solicitor’s fees for
protecting m _ interest in such suit and for the collection of the amount due and sscured by this mortgage, whether

by foreciosure proceedings or ot 'mvice, and a lien is heraby given upon said premises tor such fees, and in case of foreclosure hereof,
a decree shall be entered for such resto’able fees, together with whatever other indebredness may be due and secured hereby.

And it is further rnutustly understi-od and agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contained shall apply to, and, as far (ss 'he law aliows, be binding upon and be for the benelit of the heirs, executors, administra-

tors and assigns of said parties respectively.
10 withess whersof, the said Mortgagor 5 hasye hereuntosst _theibmnds and seal S this 18th day of

July Auv. 19 _ B8 . _{SEAL)

__ISEAL)

{SEAL}

(SEAL)}

STATE OF ILLINOIS, County of Cook
1. the undersigned, a Notary Public, in and for said County and State aforesaid, 1o aereby certify that

E}iseo Arroyo and Noemi Arroyo, His wife, as joint tenants

personally known to me to be the same peron_ S whose name S AT Subscribed
to the foregoing instrument appeared before in: ths day in person and ackn

* OFFICIAL SEAL - that t hey signed, sealed and delivena said instrument asthe i x free
CYNTHIA M. MASTNY and voluntary act, for the utes and purposes thercin s73-forth, including the relesse

KITARY PUBLIC, STATE OF JLLINOIS ; .
MY COMMISSION EXPIRES 278792 a0 waiver of the fight of homestesd.

Given under my hand and ser’ this 18th

dayof ___July L )AD. 1988

19 [W/Z!

Notary Public

REAL ESTATE MORTGAGE
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