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{Speca Abwve This Line Fer Revarding Dets)

MORTGAGE L~10455-7

THIS MORZUCAGE (*"Sccurity Instrument™’) is given on .._July. 27.. ... ... .. e L
19 .88 The awaty=gor is.. Susan. M.. Maxwell, an unmarried.pecsoa.. . . ...
..................................................... (“*Borrower™™). This Sexunty Intrumet s gnen b ..
.......... PEEMLESS FED AL _SAVINGS AND LOAN ASSOCIATION OF OBCAGO . . _ which is orgamized and custing
under the laws of . _THE SLTED STATES OF AMERICA | and whose a385¢as 18 . . ... ... ...
Borrowcr owes Lender the piincinal sum of .One,jiungc.ed_ Eor.gsv_ﬂigh:..'n'xmzsand Five Hundred and
L. .NefY00 T Dotlars <L.S. $ _148,500.00 "\ 1o debt is cvadencad By Burromer's note
dated the same date as this Sccuriy !astrument (*“Noic ™" ). which pansdes for monthhy pay ments. with the foll dobe. if oo
paid earlicr, duc and payable on.../august .1, 2003 .. . . ... . Thas Socuriey Instrument

sevures 1o Lender: (2) the repayment of thr debt evidenced by the Note, with intcrest. and all rencwals. ciicnsions and
modifications: (b) the payment of all ol sums. with interest. advanced under paragraph 7 to protect the securty of this
Sccurnty Instrument; and (o) the performance of Tormower’s covenants and agroements ussdes thin Sccury Instrument and
v Note. For this purpose. Borsower does her thy tnorigage. grant and comes to Lender the folhom g doscrsbad peopens
Jocaed in. ... Coak ... N i <o T, e Coanty . [Hunois:

Lot Seventy Two (72) in Second Addicion to George C. Yost's Canfield Talcott
Addition to Park Ridge, being a subuivision of pagt of the Nocrth West Quartec
(%) of Section One (1), Township FPorry {<{0) North, Range Twelve (12), East of
the Third Principal Meridian, in Cook County, Illinois. teeszas

- <

PTN: 12-01-130-013-0000

-88-349877

112 Glenlake Park Ridge

TOGETHER WiTH all the improvements now or hereafter erected on the property. and ail cavemeniv nghis,
appurtenances. rents. myaltics. mineral. o1l and gas rights and profits. water nights and stock and all Gxivses now or
hereaficr a part of the property. All replacements and additsons shall also be covered by this Sccumty Instrument. Al of the

forcgoung 1s referred 10 in this Sccurity Ensteument as the “Property ™

BORROWER COVENANTS thai Borrower is lanfuily scised of the estate hereby conveyed and has the nght 10
morigage. grant and convey the Propenty and that the Property 1s unencumbered, except for encumbrances of record
Borrower warrants and wifl defend generally the title to the Property againsi all claims and demands. subject 1o any
encumbrances of record.

THts SECURITY INSTRUMENT combines uniform covenants for national use and non-unifotm covenants aith
fimited vanatons by yjumsdiction 10 constitute a uniform secunty instrument covering ceal property.

ILLINOIS —-Singie Faruly—FNMA/FHLMC UNIFORM INSTRUMENT 5 Form 3014 12/R3
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if Lender requised mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required (o maintain the insurance in effect unnl such time as the requirement fors the
insurance tcrminates in accordance with Borrower's and Lender’s wnitten agreement or apphcable law

8. Inspection. Lender or ifs agent may make reasonable entrics upon and impections of the Property  Lender
shall gave Borrower notice at the time of or prior (0 an inspection specifying reasonable causc for the inspection.

9. Condemmation. The procecds of any award or claim for damages. direct or comyoquential. wn connection with
any condemnanon or other taking of any part of the Property, or for conveyance in licu of condemnation. are bereby
assigned and shall be pasd 10 Lender.

In the eveni of a tola) taking of the Property, the proceeds shall be applicd 10 the sums secured by thns Secunty
instrument. wkether or not then duc, with any excess paid 10 Borrower. In the event of a partial taking of the Propeny.
unless Borrower and Lender otherwise agree in wriling. the sums secured by this Secunty Instrumeat shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the total amount of the sums sccured iWnmedately
before the taking. divaded by (b) the fair market value of the Property immediately before the iaking. Any balance shall be
pard to Borrower.

If the Property 1s abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers lo
make an award or seitie a clam for damages. Borrower fails 10 respond to Lender within 30 days after the date the notice s
given, Lender 1s autharized 1o collect and apply the proceeds, at its option. e1ther (0 resIOraton of repair of the Propenty os
to the sums securel by this Securiy Instrument, whether or not then due.

Unless Lender -ind Borrower otherwise agree in wnting. any apphcation of proceeds to pancipal shall not extend ot
pustponc the duc datz o7 the monthly payments referred to in paragraphs | and 7 or change the amount of such paymrenis

10. Borrower Nr. Released: Forbearance By Leader Not 3 Waiver.  Extension of the tume for payment or
modification of amornizz 0r of the sums secured by this Secunty Instrument granted by Londer 1o any sakcessor in
interest of Borrowcr shail o of erate 1o relcase the hatwlity of the original Borsrower or Borromcr’s suoccssors in interest.
Lencer shall not be requirea-10 <oommence proceedings agains! any successor in inlerest of ccfusc lo extend tine for
payment or otherwise modify amotr:ation of the sums secured by ths Secunty Instrument by reason of any demand made
by the onginal Borrower of Bosrow/ r2 successors 1n interest. Any fosbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preciude the ey=rcise of any nght os temedy.

11. Successors and Assigns Bcuw i Jdint and Several Lishility; Co-sigmers. The covenants and agroements of
this Secunty instrument shall bend and ben i1 the successors and assigns of Lendcr and Borrower, subgect 10 the provinions
of paragraph 17 Borrcwer's covenants and agr cen:ents shall be yoint and several Any Borrower who co-ugns thrs Secunitly
Instrument but does not eaecule the Note: (a, is co-signing this Secunty Instrument only 1o mortgage. grant and ¢convey
that Borrower's interest in the Property under the terms of this Secunty Instrument: {b) s not personally obligated 1o pay
the sums secured by this Secunty Instrumient: an (25 agrees that Lender and any other Bocrower may agree 1o cxlend,
modify. forbear or make any accommodanions with <2g7d to the terms of this Sccunty Instrument of the Nolc withoul
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secwiay Instrument s subjgect to 2 law whach sets maximum loan
charges. ard that law 1s finally interpreted so that the witerest of ather loan charges collccied of to be collecied i
conncctson with the joan excecd the pernutted Limits. then: {7, ony such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied hmit: and (b) axy/'vims already collected from Borrower mhich excoeded
permitted himsts wall be refunded to Borrower. Londer may chogic 70 make thrs refund by reducing the pnaapal owed
under e Noie or by making a disect paymen: 1o Borrower. If a refuni o duces principal. the reduciron will be treated as a
partial prepay ment without any prepayment charge under the Note.

. Legisiation Affecting Leander's Righis. If enaciment o cir-faion of apphcable laws has the cffect of
rendenng any provison of the Note or ths Secunity Instrument unenforccable a->wding 10 1ts terms. Lender. atns optwon,
may require immediaic payment i full of ali sums secured by this Sccunty (st umeat and msy arvoke any remedics
permitied by paragraph 19. If Lender exercises this optivn. Lender shall take thosie;a specificd in the socond paragraph of
paragraph 17

14. Notices. Any notice 10 Borrower provided for sn thn Securnty Instrumenc 22a™ be grven by dehrvenag 1 or by
maling 1t by Airst class mail unless applicable law requires use of another method “FF- notice shall be directed 10 the
Property Address of any other address Borrower designates by notice 1o Lender Any nolice lo Lendcer shall be given by
first class mail to Lender’s address stated berain or any other address Lender dosignates by ro'xc 10 Borrower. Any notxce
prosaded foe in this Securnity Instrument shall be deemed to have been given to Borrower or Liader —hen given as provaded
in thas paragraph

15. Governiag Law; Severability. This Sccunty Instrument shall be gorerned by foderat.lav! and the law of the
Junisdsction in which the Property is located. In the cvent that any provison of clause of this Sccudaty insirument ot the
Note conficts with applicablc law, such confxct shall not affect otker provissons of this Secunity Insiriraat of the Note
which can be given effect without the conficting provisson. To this end the peortsions of thas Socunty ludrv=ent and the
Note are declared to be ses crable

16. Borrower's Copy. Borrower shall be given one conformed copy of 1the Note and of thrs Sccunty Instrumcnt

17. Transfer of the Property or 3 Bencficial Interest in Borrower. 1f all or any pact of the Property or any
interest 10 il is sobd or transferrad (or if a benchicial interest in Borrower ts sold of transierred and Borrower is not 3 natural
penon) without Lender's pnior wnitten consent. Lender may. at its option. roquire immediaic payment in full of all sums
secured by this Secunty Instrument. However, this option shall not be cxercised by Lender if exercase i profubsted by
federal lawn as of the date of this Sccunty Insirument.

If Lender excrcises thas option. Lender shall give Borrower notice of acceleratson. The notice shali provude 2 periad
of noi Ioxs than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by
this Sccurty Instrument 1If Borrower fails 1o pay these sums priot 10 the caparation of thes penod. Eender may moke any
remcdics permitied by this Securnity Instrument without further notxce or demand on Borsowner

18. Borrower's Right to Reinstate.  [f Borrower meets certain conditinas, Borrowers shall have the nght 1o hawe
enforcement of this Sccunty Instrument discontinucd at any ime prior 1o the carfier of (a) S days {of such other porsod as
apphicable law may specify for ranstaticment} before sale of the Property puniuant 10 any powcer of wale contamed n thn
Sccunty lastrument, or (b) entry of a judgment enforang this Secunty Instrument Those conditions ate that Buerow er
(a) pays Lendcr all sums which then would be Juc under this Securdy {nstrument and the Notc had no acceleratson
occusred. (b) cures any dcfault of any other covenants or agreements. (<) pays all cxpenscs incurred n enforaing this
Sccunity Inurument, including. bul not hmiied 1o, reasonable attoracys’ foos. and (d) takes such action as Lender may
reasonably roquire 1o assurc that the hen of this Sccunity Instrument. Leader’s nghts in the Property and Borrowmer™s
obhigation to pay the sums secured by thi Security Instrument shall contnuc unchanged. Upon ranstatement by
Borrower. this Secunty Instrument and the obligabons secured hereby shall reman fully cffcctive as of no acceleranon hac
occurred. However. 1his nght 10 ranstate shali not apply in the case of accclcration under paragraphs 13 or 17

42R6Bpgg
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHFR PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .27 .Eh . dayof .. ... JULY . ..., 19.88 . ., and is incorporated iato and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
mem"‘ of the same date given by the uadersigned (the *"Borrower’") 10 secure Borrower's Notetlo .. .. ... _..........

PEERLESS FEDERAL SAVINGS AMD LOAN ASSOCJATION .. . . . .. . ... .. ... ..... e

{the “Lender™") of the same date (the “*Note’’) and covering the property described in the Security Insiramemt and
focated at .. 112 Glenlake _ Park Ridge, Illimois GB088. o ety T e

Modifications. 'n addition to the covenants and agreements made in the Sccurity Instrument, Borrower and

Lender further covimant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an”*)-iitial Interest Rate*” of .7-0 _ % The Note interest rate may be increased or decreased on the

18t | day of the mont* Yeginning on ....August 1, _ . 1982 _ and on that day of the month crery

. 12_  months thereafte
Changes in the interest ritv are governed by changes in an interes! rate index called the ““Index™ . The Index is the:

{Check one dox 1o indscele fndex.)
(1} O°® "Coniract Interes. Fate, Purchase of Previously Occupicd Homes, National Average for all Major
Types of Lenders’” published by e Federal Home Loan Bank Board.

. A A ian Ar i . . Qf. i -7 A% c. ed. i
2 3 'lggd Hooth.lyaged.tm b‘guahzeﬁ Cost. of _Funds . for. ESLIC Insured. SAvieas .

[Check one box to indicele whether there is sy maximmy # s it on chenges 11 ke snleress rote on eoch Chonge Dete, f 20 boz o checkeod sheve wnill
be o maxiwwm imit on chenges |

() O There is no maximum limit on chang#s in the interest rate at any Change Date.

(2) {3 The interest rate cannat be changed by more than . Y9 . percentage points at any Change Dare.

If the interest rate changes, the amount of Borrov. 5's monthly payments will change as provided in the Notc. In-
creases in the interest rate will result in higher paymenis. Docreases in the interest rate will resuft in lower payments.

B. LOAN CHARGES
It could be that the loan secured by the Security Instrusazan is subject to a2 law which <ets maximum loan charges

and that law is interpreted so that the interest or other loan cl:>(g s collected or to be collected in conncction with thé
loan would exceed permitted limits. Lf this is the case, then: {A) a7 vswuck loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {B) any sum. ~iready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choos 1> make this refund by reducing the principal
owed under the Note or by making a direct paymem to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Scourity Instrument are subject to a lien

which has priorily over this Security Instrument, Lender may send Borrower a .o 'ice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Scorinis Iastrument or shalf prompiily
secure an agreement in a form satisfactory to Lender subordinating that hien 10 thi: S22urity Instrument.
D. TRANSFER OF THE PROPERTY

I there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or {2) an incrcase in {(or removal of} the limit on  he i mount of any onc in-
terest rate change (if there is a limit). or (3) a change in the Base Index figure. or all of these, ac > ¢ adition of Lender™s
waiving the option 1o accelerate provided in paragraph 17.

By signing this. Borrower agrees to all of the above.
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