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S .. T iQupREs was preparcd by:

- l
N 88349896 .7 - ..Hore Federal Savings. & Loan
% PR - {Mame)
.07 .t 16 N. Spring st.. Elgin, IL
G\\j (Addeass)
& MORTGAGE
S
. . 28th ) Jul
1S MORTGAGE is made thiy ... . 5. . e egeenezan - -day of ... yireet S .
19. BB pevmern the Morigagor,. - CHaT1es . Trdvis b Kacnlesn M. Travis . Wustand and Wife
........................................ (hercin “Borrower™ ). and the Mongagee. .. .. . ... ... ... ..
HOME FEDERAL SAVINGS AND.LOAN ASSOCIATIONOF ELGIN .. ........... a corporation organized and
existing under the laws of . The. Unjited Stales of America. . .. ... . . whose address is. . - .. ... ...
(bercin “Lender™ j.

16 Noth. Spring Streel - Elgin, JBuwis 60120 . . ... ... ... ... ... ...
. . _— Severty-rine thousand four

1 Eusazng Borgower is indeb r in the principal sum of S Ly T s A
‘i:y_t{n’e a"&%}ﬁgﬁk ........... Dotlars, which indebiedness is cvidenced by Berrower's

oote dated. . VT4 ST TTTT oL (herein “Note™). providing for moathly instalimenis of %rincipal and
interest. with the balar<v of the indebtedncss. if not svoner paid, duc and payabic on_ . JW1Y 1€,2038

To SEcure to Lender (o) the repayment of the indebtedness evidenced by the Noic. with intcrest thercon. the
payment of all other sums. with [ntcrest thereon, advanced in accordance herewith io protect the securily of this
Mortgage. and the performance ‘of (hs covenants and agrecments of Borrower hercin contained. and (b) the repayment
of any future advances. with intc:<st thereon. made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™). Borrower does (ger:b:: mortgage. grant and convey 1o Lenders the following described property
iocated in the County of . ... . ... ... y o S State of lllinois:

~85-34989;
a
fot 17 in Block 14 in Uit Wo. 3, in @
Hanover Gardens First Addivion, being o~
a part of the West 1/2 of the scuth East 8
1/4 and part of the East 1/2 »f che b5 a)
Scuth West 1/4 of Secticn 25, Trwrship (7]
Prirncipal Meridian, in Cook County;
Il1linois.
oerT-81 $15.25
TH4444 AN 1342 08,04/88 19:26:90
#3548 8 > #*—38—3498746
0K JUNTY RECORDER
‘ "
vV P 00 MAIL

which has the 2ddress of - . - o oo v nnnnn. 7460 Astor . s Hanover Park
60103 (Frema fon
1L, (hercin “Property Address™);

ToGETHER with all the improvements now or hereafter erected on the property. and all casements. rights.
appurtcnances, rents, royallics. mineral. 0l and gas rights and profiis. water. water rights, and water stock. and all
fixtures now or hereaficr attached to the property. all of which. including replacements and additions theccto. shalf be
deemicd to be and remain a part of the property covercd by this Mortgage: and al! of the forcgoing. together with said
property (or the Icaschold cstate if this Mortgage is on a icasehold) are beeein referred to as the “Properny ™.

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveved and has the right to morngage.
grant and convey the Property, that the Property is unencumbcred. and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subjeci to any declarations. cascmenls oF restrictions
listed in a schedule of exceptions to coverage in any title imsurance policy insunng Lender’s interest in the Propenty.
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QAF Sysaerg arg Formg,

TULINOES 1 tc 4 Farmity — 6777 — FNMA/FILNC WFORM INSTRUMENTY




UNOFFICIAL COPY

02109 *II ‘urbia

39ax3s burxdg yazon 91

u’!.’ﬁ'[:a Jo Sﬂr!.'AES TeIa9pad AmH
0L NEALTY OGNV GHOOEM asvald

*abefnIon STYR 3O Jxede spaw pue O1aIN PIYOEIIE ISPTY uer] Iy STqessnlpy 89S

[=p]

@O

°2]
by
9
@
@O

PUR FRPUE S0 PEAIESY BUT) SHLL DI 25845)

O8/8L/1 SNIXT NOISBINIOD AN
SIONTT 11 22 JLVLS DM ANVLON
AHHIORO0H ‘W CGIAVQ
« AV3S 1VIDIIJO .

o~ -

S ‘” :sandxa voissiuwo)y S
S1Yl ‘Jeas IBIdWO pue puey (W JIpun udainy

‘Yuoj 19s

ut21} sasodind pue sasn 1 JO) “IdE AIEUAOA PUE 321)° * ° WTIHL SE JUUNISU PIES Y3 P2Iaalep put pauls

‘AR T ey padpojmourde pue ‘uosiad Ul ag): STy awr 210)aq paureadde quswnasui 3u1082.0) AP 01 PAQUIISYNS
-S{/are - - - (s)auru asoym (5)uosiad swes 2 3} 03 2 0) umouy Ljjeuosaad ¢

SITM pUe PUBSnY “* STARLL "W UsSTHIBN ¥ STARLL “W SITIVYD 1Byl LJuisd iqaisy op

‘1WMS pUE LJUN0D PIBS JOJ PUT Ul HIQRJ AIRION © *

158 A1uno)) * - ‘ﬂ‘\‘(} 7o 2R S ‘SIONITT] 40 31Vig

STARL], "W USOTYIeNA

ch.:_\oq ’\I‘l‘li\‘OI
i "f“!" 2{ )
Ny ey,

OJN SIY) PINOIXD SEY JIMOLIOH ‘ACIUT TN SSTNAIM N

-Kuadord A U1 Bondwaxa PEIISRUOY Jo WBU jE soA1Em QI JIMOLIOE “PERSIN L ,0 SIASA €T
*Aue 1 “uoneEpsodal o 51500 jje Ked jjeys Jumazog "19m0L0H O)

dreys oty 2FeBUoly SN STESf J[eys 1apua] sBeBuo s Aq punds swms [[¢ Jo wawied vod) xeIpy TZ
0Tz $ SN snid NoN 2 Jo unoww pUBUC ) P “aBeBiropy
s Jo Sunoes a 130103d 01 PIMAIIY IDUBPICIIT Ul paduEape swns Suipnjau 10u “afefnol SIY) AqQ PAINLSS SEOUPINGIPUS
Ay Jo wunocwe peduud ) jeys Sunl oV 1y CAQAIY PUNDIS e 90U pies 1Pyl Fupeis serou Losswwosd Aq padcuIPIAG
uogm BrBuoly Tyl AQ PANIIS 2q [ITYS ‘UYL ISRUIANUT YIIM ‘SIOURAPY JUNING YONS "JIMOLIOH O] SIIUEAPY NN SYwu
Awws afeSuopy s Jo 3N 0] Joud UCIKIO 5I5pUIT] 1B “IIPUST ‘13mOLI0G JO 153nDA2 vod[] SOWRAPY Jmng “I7
“PRATAOAI KJeNIDT SIUI 50U
0] AjU0 JUNOIXOE 0) HQEI 3 [[BYS JADI2 Y1 PuT 13pua] aFeBuoly s AQ PUNIST SWNS AYI O UNY) PUT *$33] S AMNIONT
JQEUOSEIL PUT SPUOQ S 1A B0 swniwasd ‘533 $.I9A19030 ©1 P 1ou Ing ‘Buipnidul ‘NUM Jo uondI|Od puk Aizadoag
o Jo wanualruens Jo 50O Y Jo wawdied 01 1y pandde 5q jjeys I9A12351 Y] IO SIPUI] AqQ PIDIA0D SRS ||y Cenp ased
asoy Butpapus Aradosg M Jo S8 Y1 197100 0) pue Luadord ) aBeuew pue jo voissssod axer ‘uodn IS O] papnUD

0 2q [Ieys “13aro paumodde {edipnf £q 10 wade Aq "vosiad ul “1apud] “aes [eipnl Suimolio) vondwapas jo pouad {ue jo

uvonendxs a1 o1 roud awn LAuw re puz ‘Auadoig Syl Jo Iuawvoputqe 10 Jousy g1 ydeifesed Japun uoneIRROdE uodny
‘sqeded pue 3np UwO33q L3Y) SE S YINT Ul puE 1531103 o1 1YBU Y1 Iaey ‘Auadoig ap jo wIwuopuEqE 3O JOIIIY
g1 udesfesed 1apun vonesdjaooe o) Joud Cjleys samouiog ey papiaosd Auadord 3 jo stusl sy Japuar] o1 sulisse {qaiay
$m0us0g 1PpUnuN QUNDNS [TUCIHDPE SV "HOISSISSO] B J3PUI] LAY Jo waugujoddy (QUIY J0 judmuisy 07
‘PIIINDI0 PRY VONIIRIS2DDE OU
JUS® 13345 pue 330} |M} Ut ulRW |jeys Aqaudy paindas suotieSige Yyl pue aBeSuoly sy ‘Jamorrog {q 3> pur wawied
yous vodry -pasredunun daunuos jjegs 3deliio)y sny Aq painsss swns a1 {ed or vonedigo s 1omoziog pue Luiadosd gy u
1L s Jpua] eBo S JO B 3Y) JEY) UNSSE 01 anbas {IQrUOSER] ATW JBPUIT ST USIIT YINS SINE) moniog (p)
PUT 1523) 5 {2UL0)IE IQEUISEIS "0} PANwI] tou Iq “Fuipnjdul “joaray g1 ydesSesed u papiacsd se sipawar s 13pua Fuisiojus
ur pue SFeFuo SIY U PIUIRIVOD 1IMOJIOH JO sjunuadBe pue siuTURACD YY) Bursiejua ur Japua Aq parNOUI sasuadyd
sjqevoseas (e sied Jomourog (D) :3FeFuiopy SIYE U PIVIEIUOD 1a3mM0IIOF JO STUAWITE 10 NURLIA0I IYI0 AU JO SIYOTIY
T S3IND Jamouog (q) IPFUNID0 VONTIIPIOE ou pey "SUE Ji ‘sPOuTApY 2uming Buunsss 3100 pue JON Y “>3eBuojy sy
JIpUN 00 UAY) 3q PINOM YdIYm swns [[e 23pud] sded samourog (%) i 8eFuop ny Suisuojus Juswdpnl v Jo KAnus o) soud




UNOFFICIAL:GOQPRY , .

Lender's written agreement or applicable law. Borrower shall pey the amount of all morngage insurance prenvuoms in the
manner provided under paragraph 2 hereod.

Any amounts disbursed by Lender pursuant 10 this paragraph 7. with interest thereon. shall becowne additiona!
indebredness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree 10 other teyms of pavyment. such
amounts shall be payable upon natice from Lender 10 Borrower requesting paymen! thereof. and shall dear interest from the
date of ditbursement at the rate pavahle from time fo time on outstanding principal under the Noic unless payment of
interest at such rate would be contrary 1o apphicable law. in which event such amounts shall hear interest a1 the highest rate
permissiblc under applicable 'aw. Nothing contained in this paragraph 7 shall require ender 1o incur any cupense of take
any action hereunder.

8. Imspection. Lender mar make or cause to he made reasonabic entrics npon and mspections of the Propenty. promded
thar Lender shall give Botrower nolice prior 10 any such inspection specifyving seatonable cause therefor related 10 Lender's
wnterest in the Property.

9. Condemmation. The procceds of any award or clam for damagpes. direll or consequential. v coanection: with any
condemnation or other 1aking of the Property. or part thereof. or for canvevance in bicu of condemaation._ are herehy assigned
and shall be paid to Lender.

In the event of a 1otal taking of the Property. the proceeds shall he applicd 10 the cums woired by thee Mortgage.
with the crcess. if any. paid 10 Borrower In the event of a partial taking of the Property. unless Borromer and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such propartion of the proceeds
as is equal to that proportion which the amount of the tums secured by 1his Mongage immediately prior o the dare of
takmgburstod-e!mrmartuvalueoﬁbeM-Mymmlhuedrau“hlhmdtum

paid to Borrower.
1f the Property i~ abandoned by Borrower. or if. afier notice by Lender te Borromer that the condemnor offers 10 make

an award or settle - clhim for damages. Borrower fails 10 respond 1o L ender within M0 davs after the date such police is
mailed. Lender is amnionized to collect and apply the proceeds. at Lender’s option. cither lo restoration or repair of the
Property or to the suris secured by this Mortgage

Unless [ ender and 80 rower otherwise agree in witing. any such application of prncrcd: 1o peincipal shall net cxiend
or postpone the doe datv o the monthly instaliments referred to in paragraphs | and 2 hereof or change the amcunt of
such instaliments.

10. Borrower Not Refei . Extension of the time for payment or modificaiion of amortizaton of the sum secured
by this Mortgage granted by Lepuer o any successor in interest of Bommower <hall not operate 10 release. in any manner.
the liatwlity of the original Borrover and Borrower’s successors an interest  Tender dhall notr be reguired to ormmence
proceedings agaimst such successor ¢riefuse 1o exiend time for payment o oiberaise modify amortizatica of the sums
secured by this Mertgage by reason of ar>: demand made by the ariginal Borrower and Boerower's succersos in interest.

11. Forbearaace by Lender Not a Ao/ e, Any forhcarance by Lender in excrc:smg any right or remedy hercunder. of
otherwise affcrded by applicable faw. shall'net he 2 waiver of or preciude 1he cxercise of any such right or remedy.
The procurement of insurance or the payment ¢l 1axes or other liens o charges by Lender <hall not be a warver of Lender's
night to accelerate the matunity of the indebted rets Lecured by this Mongage

1Z. Remecdies Comulative, Al remedics poonied in this Motfgage are distinc? and camnlative 1o anv other right of
remedy under this Morigage or afforded by faw or colity and may he crvercned concurrently | independenty or sucsecaively

1). Seccessors snd Awulges Bound: Joial and Sc eral Lishllity: Capllons. The (menants and aprcoments hentin
contained shall bind. and the rights hercunder thall imiicin.the reapecting sucocsusrs and swigns of | eader and Borrower.
subject to the provivions of paragraph 17 bBercof All covenants and agreements of Borrower shall be jeint and several
The captiont and headings of the paragraphs of this Morgagy are for convenience only and are act 1o be used 10
interpret or define the provisions hercof.

14. Notice. !-:Ju:tpl for any notice required under applica’4e law 10 be given in another manncr. (3} any notice (0
Borrower provided for in this Mortgage shall be given by saitinz ‘sich notice by certified mail addreswed 10 Borrower at
the Property Address or at such other address as Borrower may (evigrate by aotice to [ ender as provided hercin. and
(b) any notice to Lender shall be given by certified mail. retum receipl 11 quesicd 1+ 1 ender™c addrest s7ated bercin o to
such other address as Lender may designate by notice 10 Borrower as jnaided herein Anv notice provided for in this
Morigage shall be deemed 10 have been piven 10 Borromver or Lender whon ziven in the manner designated herein

15. Uniform Morntgage: Governing Law: Severablllity. Thic form of =li-rtgace combines va:form covenants for national
use and non-uniflorm covenants with imited variations h purisdiction 1o constit.ae O uniform seCurniny Instrument CoTering
real property Thic Mortgage shall be governed v the law of the jurisdichion in which the Property i focated. In the
event that any provision or clause of this Mangage of the Note coaflicis with appiiohle law. sach conflict shall not affect
other provisions of this Mortgage or the Note uwhich can be given effect without iy, conflicting provivon. and to this
end the provisions of the Moriguge and the Naotc arc declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Notc awi 24 this Morigage a1 the ime
of execulion or after recordation hercof.

17. Transfer of the Properts: Asssmplion. If all or any part of the Propernty or an intered therein & sold or transferred
by Borrower without Lender’s prior writicn consent. excluding (a) the creation of a Tien of encvialrance whordinate 10
th:s Mortgage. (b) the creation of a purchase monpey sccurnity interest for bousebald appliances. (v ) trancfer by devise.
descent or by operation of law upon the death of 3 Jmnt tenant or (4 the grant of any leaschold inteic /€ rhrec vears of less
not containing an oplica o purchase. Lender may. at Lender™s option. declare all the sumi secured b vas Morigage 1o be
immediately duc and payable. lLender shall have waived such option 1o accclerate if. prier 10 1he aie o0 2ransfer. L.ender
and the person 1o whom the Property is 10 be s03d or transferred reach agreement in wrting that the oredst of such person
is satisfactory o Leader and that the interest pavable on the sums wcured b thiv Morgage shall be a1 sixh rate as Lender
shall request If Lender has waived the option to accelesate provided :n this paragraph 17 and i Borrewer's successor in
interest has executed a wrilten assumption agreement accepied in writing by Lender. Lender shall relcase Borroaer {zom all
obligations under this Mortgage and the Notc.

If Lender exercises such oplion to accelerate. Lender shall mail Borroaer notice of acceleration in asonrdance with
paragraph 14 hereof. Such notice shall provide a period of ot Jexs than 26 dave from the date the notice is mailed within
which Bocrower may pay the sums declared due. 11 Borrowmer fails 10 pay mich snms prior 1o the expination of such peniod.
Lender may. without further notice or demand on Borrower. mnvoke any remedics permitied by parageaph 18 hereol.

Nox-Usitrorsm COvENANTS. Borrower and Lender further covenant and agree as f{ollows:

18. Accelerstion: Remedics. Except a5 provided in parsgraph 17 bereof. upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage. inclading the covenants fo pay whea due any sums secured by this Mortgape. Lender
prior 1o acceleration shall mail notice to Borrower as provided in paragraph 14 hereol specifyiag: (1) the breach: (2) the action
required to cuse swch breach: (3) a date. not less than 30 days from the dale Zhe nolice is mailed 1o Borrower. by which such
bresch must be cured: and (4) that fallure to cure such breach on or before the date specificd in the police may resalf In
accelerstion of the sums secured by this Moctgage. foreclosure by judicial proceeding and sale of the Property. “The potice
shall further inform Borrower of the right o reinstale afier acceleration and the right 10 assert in the foreclosure proceeding
the non-cxistence of a defanlt or any other defense of Borrower fo acceieration and foreclosure. If the breach is oot cored oo
or before the date specilied in the potice. Lender at Lender’s option may declare 38 of the sums secured by this Morigage to be
immediately due and payable withos! furiber demand and may foreclose this Mortgage by fodicial proceeding. Tender shal)
be entitied to collect in such proceeding all expenses of foreciosure. incleding, but sot Limited 10, ressonable sttormey’s fees,
and costs of Cocumentary evidence, abstracts and tifle reports.

19. Borrower’s Right to Reimstate. Notwithstanding Lender™s accckeranon of the sums secured by this Morigage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time

9686VLS8
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ADJUSTABLE RATE LOAN RIDER

SOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT N HIGHER PAYMENTS.
DECREASES 1IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rader 1« made thie | .2.8.‘:.}‘. davof .. .. July ... 19.88 . _and:s msorperated Into and shail
he deemed 10 amend and suppiement the Mortgage, Deed of Trust. or [eed 10 S/:..u.'c Debr (the “~Security Instro-

ment' ") of the same date ginen ™y the urdcrsxgncd (the ““Borrower™ "y 1o <ecuic Borrower™s Note o .
HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ELGIN

uhc "l chdcr ) of the samc.,ieghuké ﬁ ; § nd “‘Baﬂ?s ‘Pf, prgBixO§ dcscnbcd in Ihc Sccum} lns.rumcnl and

Tocated AT . ... ... T T T
Proper:y Adcress

Modifications (n)addition 10 the covenants and agreements made in the Secunty Insirument. Borzower and
Lender further corvenar? and agree as follows:
A. ISTEREST RATC 0D MONTHLY P f"b’ CHANGEY

The Note has an *"in071 Interest Rate™ g . . %s. The \oac :nlcrcg! ratec may be increased or decrzased on the
st day of the momiY brgimning on .. 00 . L. 1970 and on that day of the month cwenn
. .36 months thercafter, ndr s caceed $%% :hroughout the 1o of the lean.

Changes in the interest ratcarcgoverned by changes in an inferest rate indeu called the ““Index™ . The Index s 1he:
[Check one bor 1o indicate Index |

(1t X* “Contract Intcresi-Rate, Purchase of Previously Occupied Homes. National Average for ali Major
TFypes of Lenders” published by the Fderat Home L.oan Bank Board.

2y I FR s 4 R,

lChft one e 20 1ASKATE mBetAee There 15 gy Mmanimu. et on Chanpes in he anlenes? Tote on cock Chanpe IXaiE. 1f no fon o Chesdod e i
e RO i Gmrt on changes. | °

H "7 There 1s no maximum limit on changes o the interest rate a1 any Change Daic.

() X Thenterest rare cannot be changed Gy mare than . ! - | percentage pomts at any Change Date

I{ the interest rate change.. the amount of Borrower s monthly paymenis will change as provided in the Nole. in-
creases 1n the intercd rate will result in mgher pavments. Decrcases in the interest rate will resull in loner pavimernds.
B. LOAN CHARGES

It could be that the loan secured by the Securnity Instrumer, : subject 10 a law which sets mavimum loan charges
and that law is interpreted <o that the inlerest or other ivan chalers sollecied or 1o be collected tn conneciion with the
joan would exceed permitied himits, 1f this is the case. then (A) amy rach toan charpe «hal be rxduced By the amown
necessan to reduce the charge 1o the permiatied hmit: and (Brany suint 2lrcady Collfclied o Borrower whxh *\..ﬁc-d
ed permitied himits will be refunded 1o Borrower. Lender may chooseso make this refund by reduning the prinipai
owed under the Note or Py making a direct pasment 10 Borrowner.

“. PRIOR LIENS

If Lender determines 1ha: all or amy part of the sums secured by this Scotnsty Instrument are subject 10 a hien
which has prionity over this Scounty Instrunment. Lender may «end Borrowser anoricosdennfving that lien. Barrowner
shall promptly act with regard to that ken as prosvided in raragrapn 34 of the Scopi-n Indtrument or diall prompeh
securc an agfesmen: 1 a form <ansfactory 10 Lender subordinating that lien to thiv Securits Instrument
D. TRANSFER OF THE PROPERTY

If there ts a :ransier of the Property subject to paragraph 17 of the Securnty Indatrumern:, tender mas regs
an tncrease 1n the current Noteanterest rate. of (2) anincrease in (or removal of) the bmtt on rh‘ 2rhourn! of any onen
terest rate change (if there is 2 hmit). or (3) a change in the Base Index figure. or all of these. ac 2iraditon ol {ender’s
waiving the option to accelerate provided in paragraph 17

By ugning this, Borrower agrees to all of the above.

Kathleen M. Travis —Borowes
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Must be Attached ardd Recorded with Mortgage.
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