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MORTGAGE 517277-0

THIS MORTGAGE (" Security Instrument™)isgivenon JULY 28
1988 Themorigagoris RONALD L. ANDERSON, DIVORCED NOT SINCE REMARRIED

(~Borrower™). This Secity Instrament is givento HORIZON FEDERAL SAVINGS BANK

which is organized and exiitirg under thelawsof THE UNITED STATES OF AMERICA .and whmetddrcssi;
1210 CENTRAL AVEAYE

WILMETTE, ILLINO1IS 50091 ("Lender™).
Borrower owes Lender the principed -um of ~
FIFTY FOUR THOUSAND. AND NO/100 —88—'3‘;9909
Dolla:=().S. § 54,000.00 ). Thas debt is evadenced by Bosrowes™s nole
dated the same date as this Security Instrumen ! (* Notc™). which provides for monthly payments. with the full dcbt. if not
paid carlier. duc and payabie on AUGULT i1, 2018 This Secunty Instrunzent

secures to Lender: (a) the repayment of the deot cv denced by the Note. with snterest. and all renewnals. extensions and
modifications; (b) the payment of all other sums, st interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Boriov.e's covenants and agreements under this Sccunty Instrument and
the Notc. For this purpose. Borrower does hereby mertg: ge. grant and comey to Lender the following descnbed property

located in COOK County. 1ihnoss:

UNIT NUMBER 501 IN QUAIL HOLLOW CONL/O/ITNIUM, AS DELINEATED ON A
SURVEY OF THE POLLOWING DESCRIBED REA’. TSTATE: PART OF LOT 44 IKN

TEE BROOK VILLA UNIT 1, A SUBDIVISION U7 THE EAST 1/2 OF TEE NORTH
WEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTJ, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN C(OOK COUNTY, ILLIMOJZ, WHICH SURVEY IS
ATTACHEZD AS EXHIBIT "D" TO THE DECLARATICHN OF CONDOMINIUM RECORDED

AS DOCQUMENT 25009145 AS AMENDED FROM TIME TGO TIME, TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE QOMMOU’ -FLEMENTS.

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF CZAID UNIT.

MORTGAGOR FPURTHERMORE EXPRESSLY GRANTS TO THE MOLTLZAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO TWE ABOVE WESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFJIT OF SAID PROPERTY
SET FORTH IN THE APOREMENTIONED DECLARATION AND ALL UTHZR RIGHTS AND
EASEMENTS OF RECQORD FOR THE BENEFIT OF SAID PROPERTY. |(THIS MORTGAGE 1S
SUBJECT TO ALL RIGHTS, EASEMENTS., RESTRICTIONS, QONDITICAZL .- COVENANTS.,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.

27-14-103-100-1056
which has the addressof 15121 QUAIL B{?:;I:}OH DRIVE . OR[;ci!ﬂD PARK
[linois 60462 ¢ Property Address™);
{2© Cose}

TOGFTHER WITH all the improvements now or hereafter erected on the property. and all casements. nighte
appurtenances. rents, rovalties. mineral. oil and gas nghts and profits. water right< and stk and all inture< powm or
hereafter a part of the property. All replzrements and aoditions shall also be covered by this Sccunty Instrument. All of the
foregmng 1s referred to in this Security Instrument as the “Property.™

BORROWER COVESANTS that Borrower is lawfully setsed of the evfate hereby comvered and has the nght o
mortgage. grant and conves the Property and that the Property 1 unencumbered. cucept for encumbrances of cocord
Borrower warrants and will defend generally the title 1o the Property against all clams and demands. subject 10 any
encumbrances of record.

THI~ SECCRITY INSTRUMENT combines uniform covenanis for nanonal uw and non-amform covenants with
Timited 1aranons by jurisdiction 10 conshitute a vmform wecunty instrument cos enng fcal property

$16.00 MAIL,.. ... ..s

ILLINOIS —S.nge Fam y-FNMASFHLMC UNIFORM INSTRUMENT
oi."""'-' 01 VAP MORICAGE EORMS = (313,283 £70C = BDO 527 7rB Amended 5.87
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If Lender required morigage msurance as 2 condition of making the Ican sexured by this Secunty Instrument.
Borrower shall pay the premiums required to maintair the insurance 1n cffecs until such nme as the requiresnent for the
insurance termnates in accordance with Borrower's and Lender’s written agreement o7 apphoable law

8. lInspection. Lender or ity agent may make reasonable entnies upon and inspectrons of the Properts . Lender
shall giv e Borrowmer notice at the me of or prior 10 an mspection specfying reasonable cause for the inspoction

9. Condemmation. The proceeds of amy award or claim for damages. ditext of consegquential. in conncct:on with
ans condemnanon or other taking of any part of the Property. or for conrevance 1n licu of condemnanon. arc hescbs
assigned and shall be pasd 10 Lender

In the event of a 101al taking of the Propenty. the proceeds shall be applied 1o the cums secused by thrs Secuniny
{nstrument. whether or not then duc. wath any excess paid to Borrower. in the crent of a partial taking of the Properniy.
unless Bocrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amouat of the proceeds multipiied by the following fraction: (a) the total amount of the sums secured tmmediatelhy
before the taking. divided by (b) the fair market value of the Property immeodsaicly before the 1aking. Any balance shall be
pad to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrom er that the cnnderunor offers o
make an award of sett’= a _laim for damages. Borrower fails 1o respond to Lender wathin 30 days sfier the date the nodke s
given. Lender s aur’.on ted 1o collect and apply the proceeds. at its oplion. gither Lo resicration or repass of the Property or
to the sums secured by t¥:s Security Instrument. whether or not then duc

Uniess Lender un 2ormower otherwise agree sin s ning. any application of proceeds in principal shall not extend or
postpone the due date of *hi raonthiy payments referrod 1o in paragraphs 1 and 2 or change the ameunt of such payments

10. Borrower Not Re cased; Forbearance By Leader Not a Waiver. Extenuon of the ime for payment or
modification of amortization (& the sums secured by this Secunity Instrument granted by Lender 1o 30y successor in
interest of Borrower shall not operais to release the liabihty of the onginal Borromer of Borrower™ sucicssors in inlerest.
Lender shall not be required 10 coin/nence procecings against any sucoossor 1n mnicrcst or refuse (o cuend time for
payment or otherwise modify amorizs*ion of the sums secured by thrs Security Instrument by reason of any demand madc
by the original Borrower of Borrower’s sus-c=ssars in interest. Any forbearance by Lender in exercising ans nighi of remedy
shall not be a waiver of or preclude the exorc s of any nght or remedy

11. Successors and Assigns Bousd: Joiat and Several Liabitity: Co-sipgners. The corcnants and agreements of
this Secunity Instrument shall bind and bencfit th e successors and assigns of Lender and Borroncr. subgect to the prosmsons
of paragraph 17. Borrower’s covenants and agre-ments shall be yoint and sercral Any Borrowcer mho co-sagns thrs Sccunty
Instrument but does pot execute the Note: (2) is o-11jmng this Secunty {nstrument onh to mortgage. grant and conmves
that Borrower's mterest in the Property under the teirs of this Secunity Instrument. (b) i hot personally oblizgated 10 pay
the sums secured by this Secunity Instrument. and (¢, ~g7ces that Lender and any other Borrowmes may agrece to catend.
maodify, forbear or make any accommodations with regar 1 1o the terms of this Securnity Instrument or the Nole wathout
that Borrower’s consent.

12. Loan Charges. [Ifthe loan secured by thys Secus iy Instrument 1s subgect to 2 law which wets maumum kean
charges. and that law is finally interpreted 30 that the inicres’ o other loan charges collocted o7 Lo be collected
connection with the loan exceed the permitted himits. then: (3) 2 such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b) any surs nircady coliccted from Bortowner which exceeded
permitted limits will be refunded 1o Borrower Lender may choose to' m b~ thrs refund by reducing the prinapal oned
under the Note or by making a direct payment 1o Borrower. If a refund ridac s pancipal. the reductson wall be treated a5 2
partial prepayment without any prepayvment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnaciment or cxprariia of apphcable lans hat the cffext of
rendenng any provision of the Note or this Secuniry Instrument unenfor ceable a coraing tosts ferms, Lender. atate opison.
may require immediate payment in full of all sums secured by this Secunity Imiriment and may imvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicp)s 15 ecibed in the second paragraph of
paragraph 7.

14. Notices. Any notice 1o Borrower provaded for in this Secunty Instrument sho i e given by delnermgit or by
mailing it by first class mail unless applicadle law requires use of another method The notioe shall be directed to the
Property Address or any other address Borrowes dewgnates by notice 1o Lender Any noticl: 10 Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice izl pwroner Am nolice
provided for in this Secunty instrument chall be deemed to have been given 1o Borrower of Lendes whe n s1ven as provaded
in thus paragraph.

15. Governing Law; Severability. This Security Instrument shall be goscrned by federal law und the law of the
jurisdiction in which the Property is located. In the cvent that any provision of clause of this Secuniy {atnment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrumest o the Note
which can be given effect without the conflicting provision. Ta this end the provissons of this Sccunty lestruincat and the
Notce are declared 10 be severable.

15. Borrower's Copy. Borrower shall be given onc conformed copy of 1he Nose and of this Secuniy Indromeny

17. Traasfer of the Property or a Beaeficial Interest in Borrower.  If all or any part of the Property o any
nterest in it 1s sold or transferred (or if a bencficial intesest in Borrower s vold of transferred and Borromer 18 nnd a pateral
person) without Lender's prior wrillen consent. Lender may. at ifs oplion. require immedsate payment in ful) of al) sums
secured by this Security Instrument However. this option shall not be cxercised by Lender if exercne i prohsbited by
federal law as of the date of this Secunity Instrument.

if Lender exercises this option, Lender shall give Borrower notice of accelcration. The actice shall pronsde 2 persod
of pot less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay al! cums sevured by
this Secunity Instrument if Borrower fails 1o pay these sums prior to the expiration of this peoad. Lenders may imvoke amy
remedics permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate.  If Borrower meets certain condstinns. Borrower shall hase the nght 1o have
enforcement of this Security Instrument discontinued at any (ime prior (o the carher of €2y £ days {or such other penied as
applicable law may specify for reimtatement) hefore <ale of the Property pursuant 10 any power of wale contained in this
Sccurity Instrument: ar th) entry of a judgmeat enforcing this Secunty Instrument Thow conditions asc that Borrower
(2) pays Lender all sum< which then would be duc under this Secunty invrument and the Note had ni asceleratien
occurred: (b) cures any default of any other corenants or agreements. (o) pasve all cypenses incurred 1 enforcing this
Securiry Instrument. including. but not himited to, reasonable attorneys” feev. and €d} 12hes such action as Lender man
reasonably require 1o assure that the hen of this Secunty Instrument. Lender’s nighis 1n the Propernty and Berrower's
obligation to pay the sums secured by this Secunity Instrument shall continge unchanged Upon rondaioment by
Borrower. this Security Instrument and the obligations secured hereby shall remain folly effective 2 1f no acocleration hed
occurred. However. this right to reinstate shall not apply in the case of acceleraiion under paragraphs 13 or |7

GAGETERS
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5 Year Treasury Index — Rate Caps — Fixed Rate Conversion Options

15121 QUAIL HOLLOW DRIVE, ORLAND PARK, ILLINOIS 60462

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADRISTABLE RATE THE
BORAOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANT. In addition (0 the covenants and agreements made in the Security [nstrument, Boe-
rower and Leper further covenant and agree as follows:

A. ADJUSTACLE RATE AND MONTHLY PAYMENT CHANGES
The Note 7co~ides for an initial interest rate of 10,2000 oy The Note provides for changes in the adjus:-

able interest rate opl the monthly payments, as follows:
4. ADJUSTABLE N7 FREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daies

The adjustable inter st .xte T will pay may change on the first day of . 19
and on that day every 60 7.0nth theresfier. Each date on which my adjustable interest rate could change is called
a “Change Date.”

(B) Tae Index

Beginning with the first Changy Oate, my adjustable interest rate will be besed on an Index. The “Index™ is the
weekly average yield on United States “irea sury securities adjusied (0 a constant maturity of 5 years as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach
Change Date is called the “Current Index. *

if the Index is no longer available, the Nc e "{rider will choose a new index which is based upon comparsabie in-
formation. The Note Holder will give me notwe £ this choice

(O) Calculation of Changes

Before exch Change Date, the Note Holder wil| calculate my new interest rate by adding
percentage points { 2 . 750. %) to the Current Index: 17« Note Holder will then round 1he result of this addition
to the nesrest one-cighth of one percentage poiat (0.123 % .. Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the next Cwnge Date

The Note Holder will then determine the amount of the r.0r ibly payment that would be sufficient 1o repay the
unpeid principal that | am expected 10 owe at the Change Daic 74 Yall on the maturity date at my new interest rate
in substancially equal peyments. The result of this calculation wi/l oe the aew amount of my monihly payment.

(D) Limits on Interest Rate Changes 12.000

The interest rate | am required (0 pay at the first Change Date w\l no” be greater than % or less than
-.8,000.w%. Thereafter. my interest ratc will never be increased or decresr &' on any single Change Date by more
than two percentage poinis (1.0%) from the rate of intevesz | have boen pay oy 77 the praceding 12 months. My in-
terest rate will never be greater than .15..000 . The interest ratc timits oi tP4= Section 4 (D) will not apply if |
exercise my Conversion Option under Section $ of this Nowe

(E) Effective Dais of Changes

My mew intevest raie will become effective on each Change Date. | will pay the amovat ™ my oew monthly pay-
ment beginning oo the firm moathly payment date after the Change Date until the amow vt 7/ ~uy monthly peyment

again.

(F) Netics of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable inseress ran: and the amount
of my monthly payment before the effective date of any change The notice will inchude informatsc a v quired by law
to be given me and aleo the title and telephone number of a person who will answer any question | may have regard-
ing the notice.
B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower’s option to couvert from an adjustable interest rate with intevest rade limies
to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION qo‘gannhn

{A) Option to Couvert to Flxed Rate ’ IR L

[ have a Conversion Option which [ can exercise unless [ am in default or this Section 5 (A) will not permit me
to do so. The “Coaversion Option” is my option to convert the interest rate [ am required to pay by this Note from - -
an adjustable rate with interest rate limits to the fixed mte caiculated under Section $ (B) below.

‘The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable
interest rate can convert (o the new fixed rate is called the “Conversion Date”

If [ want to exercise the Conversion Option, | must first meet cenain conditions. Those conditions are that: (i)
1 must give the Note Holder thirty (30) days prior writien notice that | wamt to do so; {ii) on the Conversion Date\
{ must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Nowe Holder, I
must pay the Note Holder a conversion fee equa! to one percent {1.0%) of the outstanding principal of this Note as
of the Counversion Date; (iv) { must sign and give to the Note Holder any documents the Note Holder requires 10 ef-
fect the conversion; (v) | have made no more than one monthly payment late in the preceding 12 meaths, and (vi)
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THIs CONDOMINIL M RIDE R 1% made this 28TH 2y of JULY v B8
and 15 incorporated into and shall be deemed 10 amend and supplement the Maortgage. Deed of Truat o Socurniny Deed the
“Security Instrument ™) of the <ame date gnven by the undersiznad tthe "Borrower 7o secure Borrower™s Note le

HORIZON FEDERAL SAVINGS BANK

the “Lender™

of the same date and corenng the Property deswenibed in the Sevunity Instrument and bovated 21

15121 QUAIL HOLLOW DRIVE, ORLAND PARK, ILLINOIS 60462
IProperty ASoresy.
The Proper:s includes a umit . together with an undivided mtcrest :n the commun clements G o condemmum progi
known as:

QUAIL HOLLOW CONDOHINIUH ASSOCIATION

R e oaala D
(the “"Condomimum Project™) §f the onners asociation or other entity which acts foor the Condominium Prowecs (ibe
“Owners Association™) holds title 1o property for the bencfit or use of iis members or sharcholders, the Propesiy abao
includes Borrower’s interest in the Owners Association and the uses. provecds and benefits of Borroaerainteret

CONDOMY I M COVENANTS. In addinion 10 the covenants and apreemenis made in the Secunty Indrument.
Borrawer and Lendcr further corenant and agree as follows:

A. Condomairm Obligations. Borrower shall perform all «f Borromer™s obligations under the Comdomrinium
Project’s Constituent! Dvcuments The “"Constituent Documents™ are the o Declaration or any other dovaemeni which
creates the Condommmuri Plosect. fnd hy -Jaws G coxde of regulanons and G other cqunalent dovumienis Borrsuer shall
prompily pay. when due. atllus and assevments imposed pufsuant 1o the Conmriraent Documients

B. Hazard Insurance. Soofong as the Owners Acwociation mamtaims, with a generally acceptad insaranie carfer, 4
“master” or “blanket” polics on/th: Condominium Project which s «anfactorns to Lender and whath provides isarance
coverage in the amounts. for the ~onieds. and agamst the hazards Lender roquires. inclading fire anad hazards mvisded
within the term “extended conerage,” thien

1) Lender wasves the prasis’a o Uniform Crvenant 2 for the monthly payment to Lender fone-tacitih o
the yearly premium instaliments for hazaidinszrance on the Property and

(1} Borrower’s obhiganon und(r Uraform Covenant £ tomainiam herard insuraave vovefage o0 the Progern
is deemed sansfied 2o the extent that the required sinerage s provaded by 1o Ouners Acwvaaiion by

Borrower shall give Lender prompt notce <0 »ay Iapse in requirad harzard insurance coverage

In the event of a distnbution of hazard mmsarzase proceeds 1 e of retoratien of renmr Falowane o Lm0 the
Property. whether 10 the uait of 1o commaon clements: -ny proceads parablic 1 Begrower are hereby ase amad shai! he
pard (o Lender for apphication 1o the sums sccured by the Scvania Indrument. with any cxcoss pand fe Betrour

C. Public Liability lasurance. Borrower shall 13ils such actions as may be reawsnabie 1o mmare that the (hencrs
Assacration maintains a pubhc liablity insurance pohicy acvceptinke in form. amount. and evient of corcrage e Lender

D. Coademnation. The proceeids of any anard or claim fordamages. direct o snascguential. parable te Borromer in
connection with any condemnanion or other taking of all or any panl v the Properts. whether of the aml o1 of the Lovmmon
elements. or for any convevance i heu of condemnation. are hereby 7o ined and <hall be paad 3> T ender Such proveads
shall be applicd by Lender to the sums secured by the Sccunity Iastrument 7. pros wdod in Unorm Covenant 9

E. lLender's Prior Consent. Borromer shall not. except after wdice 1o Lender and with Lender’s poior wiiten
consent, etther partition or subdde the Propezty or consent 1o

(1) the abandonment or termunanon of the Condomimuim Progeci Jweept for ahandonment of 1crminateen
required by law in the casc of substantial destruction by fire or other casualty orin e case of a 1akang by condomnatien or

eminent domamn.
(u) any amendment 10 any provisson of the Constituent Dhacuments if 1hie Jaimrion is Jov the capras henchil of

Lender.

(1) termuination of professnnal management and avsumpiion of «if- manasgen-at oL the Ompers Avuviatuon,

or
(v) any action which would have the effect of tendening the poblic aliny ncgranc={Sicrape mnstancd ™

the Owners Association unaccepiable to 1 ender

F. Remedies. If Borrower does not pay condomimium ducs and asvcasments when due then | oadios may pay them
Any amounts disbursed by Lender under thes paragraph F chall bevome additsonal dehr of Borrone: securats o the Scomidy
Instrument b nless Borrower and Lender agree to other terms of pavment. those amownts chail heaer smteret finn the date of
dnsbursement at the Note rate and shall be parable. withinteren. upon nobioe fTom Tender 1o Borseser regussing parment

BY SIGNING BETOW . Botrower acaepis and agrees B the forms and provivons contanad in this Comaoars e Beages

27-14-103-100-1056 i nomw Lo ANDBRSON o Borrowes

(Sqgn Ongepl Only)

MULTISTATE CONDOMINIUM RIDER—S ~gic Tamiy—FMMA/FHLMC UNIFORM INSTRUMENT fourm 3140 32 B3
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DATE : JOULY 28, 1988

RELEASE FEE RIDER  DATE : JuLY 28, 19

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned tc secure loan
indebieilness; said Mortgage encumbers real prceperty commonly

describzd as:

15121 QUAIL HOLLOW DRIVE, ORLAND PARK, ILLINOIS 60462

£

Borrower and Lender acree that covenant 21 of the ¥
shall only be given effect 1f the Ncte secured by this ¥
is sold or assigned, either in whole or in part, 0 eiin
Federal National Mortgage Association cr the Federal Hire
Mortgage Corporation and that otherwise the following trov:
shall apply to a release of Mortgage.
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if the Federal Home Loan Mortgasze Courporaticn buys aii cor
some of the lender’s rights under the Mortgage lor ‘.gs:
Deed) and Note, the promises and agrecusnts in this rid
will no longer have any force of effect.

tb

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Borwovér shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER nhas executed this BRIDER.

)(/W //éo./é

RONALD L. ANDERSON

88349969

‘ Boerowet




