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MORTGAGE

., which is organized and existing
under the laws of ., THE WITED. STATES, OF AMERICA . | and whose address s ......cocoveiciiiinnininniinini s
............................ 9573 W) IRVING PARK ROADR, SCHILLER PARK, ). 60176-2288 ... ..., ............... { “‘Lender’).
Borrower owes Lender the prizcival sum of .. @ng, Hundred, Four Thousand, and no/100~=~ .

Doilars (U.S. $ 104.000.Q0....... 3. This debt is evidenced by Borrower’s note
dated the same date as this Security fustrument (**Note''), which provides fur monthly payments, with the full debt, if not
paid earlier, due and payable on....... Anansh. e . 2003 s . This Security Instrument
secures to Lender: (a) the repayment of thz.debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all othrt sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (c) the performance ot Borrower's covenanls and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hareby mortgage, grant and convey to Lender the following described property
focated in Cook . County, Hlinois:

Lot Twenty Nine (29) and Lot Thirty /(30) in Bunker Hill Subdivision of part of
Jane Miranda Reservation and part ot Fractional Section Thirty-One (31}, Township
Forty~One (41) North, Range Thirteen (13),) East of the Third Principal Meridian,
in Cook County, Illinoig.***kx#*

TAX I.D. #10-31-209-059 ' -8"5' "3 4 90 71

#10-31~-209-060

TMATL
TO~

o
Oy 76.¢

1Street} { iyl
(*'Property Address™’):
[Zip Cixde}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter & part of the property. All réplacements and additions shall glso be covered by 1his Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morlgage, gran! and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls wit
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 x“‘.a
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Burrower shall pay the premiums required to maintain the insurance in effect uniit such 1ime as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borruwer notice at the time of ot prior (o an ingpection specifying reasonable cause for the inspection.

9, Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.”

In 1he event of & totul taking of the Property, the proceeds shall be applicd to the sums secored by this Security
Instrument,; whether or not then due, with any eacess paid to Borrower. In the event of a partjal taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided By (b) the fair markey value of the Property immediately before the taking. Any balunce shall be
paid to Borrower., C o e

IT the Property is abandoned by Bdﬁ}b\i’ér. or i, after notice by Lender 1o Borrower that the condemnor offers to
muke an award or seitie a claim for dq}nugcs. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is sathorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
10 the sums secured-Sy this Securily Instrument, whether or not then due,

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due datd of the monthly payments referred 1o in paragraphs | and 2 or change the amouwnt of such payments.

10. Borrower V7r Released; Forbearance By Lender Not & Waiver. Exiension of the time for payment or
modification of amortizatidn-of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall notuperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiredo Zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily antoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroler's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol or'preclude the xercise of any right or remedy.

t1. Successors and Assigns Bouns, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bénelinshe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agreeinents shall be joint and several. Any Borrower who co-signs this Securily
Iustrument but does nol execute the Note: (a}-is co-signing this Security Instrument only (0 mortgage, grant and convey
1hiat Borrower's interesi in the Property under the 2erms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} sgrees thut Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regszd 10 the terms of this Security Instrument or the Note without
thut Borrower's consent.

12, Loan Charges. If the loan secured by this Sefurity Instrument is subject to a law which se(s maximum loan
charges, and that law is finally interpreted so thal the istersst or other loan churges collected or to be collected in
connection with the loan exceed the permitted limils, then: (o) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) an:” sems already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a-refund reiuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or/éxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceurding 1o its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security Inst’ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take thearos specified in the second paragraph of
puragraph 17.

14. Notices, Any notice to Borrower provided for in this Sceurity Instrumedt shall be given by delivering it or by
mailing it by first cluss mail unless applicuble law requires use of another method. Yte notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticeito Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice !s Borrower. Any nolice
provided for in this Security Instrurnent shall be deemed to have been given to Borrower or Lender when given as provided
in this puragraph.

15, Governing Law; Severability. This Securily Instrument shall be governed by federal{uy” anid the law of the
jurisdiction in which the Property is located. In the event that uny pravision or clause of this Security” f=ztrument or the
Note conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instriment or the Note
whict can be given effect without the conflicting provision. To this end the provisions of this Security Instrurient and the
Note are declared to be severable.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1§ all or any pan of the Property or any
nterest in it s sold or transferred (or if o beneficial interest in Borrower is 501d or \ransierred and Borrower is nof a natural
person) without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sumns
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

IT Lender eaercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay thiese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower,

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr ofi (a) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Lnstrument; or (b) entry ol a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, including, bul not limited to, rensonable attarneys' fees; and (d) takes such action as Lender may
reasonubly require to assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hac
occurred. However, this right to reinstate shall not upply in the case of aceeleration under paragraphs 13or 17.

1.061088
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this , and is incorporaled into and shall
e deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt {the *‘Security Instru-
ment'*) of the same date given by the undersigned (the **Borrower’’) to secure Borrower’s Note to

(the “*Lender
located at 20648 | |
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender Further coveant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

=23, %, The Nole interest rate may be increased or decreased on the
st day of the mout’ beginning on ., .A .. and on that day of the month every
. months thereafier.

Changes in the interes! 1a.e are governed by changes in an interest rate index called the *‘Index’’. The Index is the:
[Check one box to indicate Index.|

(1) O* "“Contract Inter¢st' Rate, Purchase of Previously Oecupied Homes, Nalional Average lor all Major
Types of Lenders™ published by'che Federal Home loan Bank Board,

() ©®* ..The. Monthly Melian Annualized Cost. af .Funds.for. FSLIC Insured.Savings....

be no maximum limit on changes.)

{1) O There is no maximum limit on chenges in the interest rate ai any Change Date.

{(2) FY The interest rate cannot be changed by more than . .4 .. percentage points at any Change Dale,

1 the interest rate changes, the amount of Bairraser’s monthly payments will change as provided in the Note, In-
creases in the interest rate will resull in higher paymonts. Decreases in the interest rate will resull in lower payments.
B. LOAN CHARGES

It could be that the [oan secured by the Securily Insizurient is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan ckarges collected or to be collected in connection with the
loan would exceed permitted limits, If this is the case, then: (/A\) 4py such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) anysuras already collected from Borrower which exceed-
ed permitied limits will be refunded to Borrower. Lender may chorsse to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
If Lender delermines that all or any part of the sums secured by this SeCurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrowe? < notice identifying that lien. Borrower
shall prompily act with regard to that lien as provided in paragraph 4 of the.Sezerity Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that licn to 124s Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Insitvment, Lender may require (1}
an increase in the current Note interest rate, or {2) an increase in {or removal of)) the limit o/ th? amouni of any one in-
terest rate change (il there is a limit}, or (3) a change in the Base Index figure, or all of these, as’a zondition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

Waltraud E. Demos

« }f more than one box is checked or if no box is checked, and Lender and Borrower do not otherwise ageee in wriiing. the first Indes namied wilf .);;;u‘y.
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