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MORTGAGE
THIS MORTGAGE (“Security Instrument”) s given on JULY 29TH
é%SAN }m%FOEF?oégROM DIVORCED AND NOT REMARRIED
- . 7 J s ~ Fala
-8£-349080
(“Borrower"") This ecirity Instrument is given 10
DEERFIELD TLLYRAL SAVINGS AND LOAN ASSOCIATION - .
which is organized and existing under the lawsof UNITED STATES OF AMERICA , and whose address is
745 DEERFIELD  RUAD DEERFIELD, ILLINOIS 60015 '5’;-’: I

. {"Lender').
Borrower owes Lender the principstaumof FIFTY THOUSAND AND NO/100

Dollars (U5, § 50,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for montirhy qaﬁncn‘t’?. i {‘tﬁ' debt, it not
paid enrlier, due and payable on AuCUST ST, 2 grgene P T g ¢clrity Enstrument
secures to Lender: (a) the repayment of the deot cvidenced by the Note, with interest, and all renewnls, extensions and
modifications; {(b) the payment of al) other sums, v ith/inzerest, advanced under paragraph 7 to protect the security of this
Security Enstrument; and (c) the performance of Borioe+'s covenants and agreements under 1his Securily instzument and
the Note. For this purpose, Borrower does hereby marfgage. erant and convey to Lender the following described property

located in COOK ‘ County, Illinois:
PARCEL 1| THE EAST 60 FEBET OF LOTS. .~ AND 2 IN THE SUBDIVISION OF
BLOCK 4 IN DEMPSTER ADDITION TQO WILMOTLZ, B‘EING A SUBDIVISION OF LOTS
20, 21, 22, 23, 24 AND 25 IN BAXTER”S SUZDIVISION OF SOUTH SECTION OF
WILMETTE RESERVATION TO TOWNSHIP 42 NORTd RANGE 13, EAST OF THE 3RD
P.M., IN CUOK COUNTY, ILLINOIS.
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which has theaddressof 32 CRESCENT WILMETTF%

{Street} City)

Ulinois 60091 ("Properiy Address™);
{2ip Coge|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
appurlenjnees, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock aud al} fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt ofthe
foregoing is retereed to in this Security Instrument as the " Property.™

BORROWER COVENANTS that Boarrower is lawfully scised of the estule heveby conveyed and has the right to
morngage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the tite to the Property against all claims and demands, subject to any
encumbranges ol record,

TS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea) property.

ILLINOIS-—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014117783
q- B {IL)is707) VMP MOATGAGE FORMS ¢ 131212808100 + (8001521 7231
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminutes in accordance with Borrower's and Lender's written agreement ar applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemantion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
maike an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is pathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seeurea by this Security Instrument, whether or not then due.

Unless Lendsr pnd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of Jbe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not n Waiver.  Exlension of the rime for payment or
modification of amortizano of the sums secured by this Sceurity Instrument grianted by Lender to any successor in
interest of Borrower shall nol orerate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 4o commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrewer's successors in interest. Any forbearance by Lender in exercising ony right or remedy
shall not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenunts and agreements of
this Security Instrument shall bind and benefir (e successors and assigns of Lender and Borrower, subject to the provisions
of purugraph 17, Borrower's covenants and azreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)iscopsigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under th={e~ms of this Securily Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {(c* pgrees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodations with roguid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [f the loan secured by this Security Instrument is subject to o Jaw which sets maximum loan
charges, and that law is finally interpreted so that the intzrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aYanay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may cheoose <o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund resuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Naote.

13, Legislation Affecting Lender’s Rights. If enactment or'expiration of applicubie laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fast/ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall 1ake the stopsispecified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumeid +hat be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticesoBorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal day and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeri or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Inst-usent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shill be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federai law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. I Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period ay
applicable law may specify for reinstatement) before sale of the Property pursuint to any power of sale contiined in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
vecurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bul nol limited to, reasonable atlorneys’ fees; and {(d) takes such sction as Lender may
reasonably require so assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17.
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This Rider is made this 29TH day of _JULY , 1988
and ls incorporated into and shall be deemed to amend and supplement -
this Mortgage {the "Securily lnstrument”) and Note of the same date
given by the undersigned (the "Borrower") and covering the property
described in the Security Instrument and located at:

32 CRESCENT WILMETTE, IL 60091
(Property Address)

ADDITIONAL COVENANT. In addition to the covenants and agreements
made in fhe Note and Security Instrument, Borrower and Lender further
covenant and agree as follows:

LENDER' S CALL_GPTION

A, Exercise of (ption

(1} DOuring Lheé Ypirty day periad commencing one hundred twenty (120)
days prior to theifth anniversery date of Lthe Note, Lender may,

upon written notice/to Jorrower, sccelerate the entire unpaid princi-
pal balance due under the Note (such right shall be referred to here-
after as "tLender's Call Option"). Said Notice shasll be sent regis-
tered mail, return recelpi requested, to the Borrower at the Borrover's
last known address, and sied) be deemed given when deposited in Llhe
U.S, mail, postage prepaid,

(2) Such notice shall state (i) the date on which payment in full

is due ("the Due Date"), which date must be at least ninety (90) days
after the date the notice is maeiled apd {ii) the rate of interest
charged as of that dale by Lender on’ile secured residential home
mortgage loans {"the Nev Interest Rate”),. The entire unpald principal
balance of the Mote, Logether with any and-all accrued but unppaid inter-
est and any other sums owing under the terms of the Security lnstru-
ment shall be due and pavable on or before the Due Date., If Borrowver
fails to pay such sums vhen due, Lender msy lnvake any and all remedies
permitted under the Note or Security Instrumenty

{3) In the event Lender does not exercise its Call fplion as sct
forth above, Lender's Call Option shall be reneved annunily during

the thivty day periods commencing one hundred twenty (1209 days prior
to the anniversary date of the Note, Lender's Call Option as renewved,
can be exercised in the same manner, and with the same effioe, as set
forth in subparasgraphs (1) and (2) above.

Borrover's Right Lo Refinapce 58349086

(1) In the event Lender exercises its Call Option, lender agrees to
loan funds to Borrower in an amount equal toc the unpaid prineipal bal-
ance as of the Due Date on the following terms:

(i) The rate of interest charged shall be the New lInterest Rate,

(i1) Borrowver shall pay aon the Due Date a loon origination fee
in an amount not to exceed one and one- halF (1%%) percent of
the amount financed.
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