) FLEET MORTGAGE OORP.

@duw herewith, in the principa] sum of THIRTY THREE THOUSAND ONE HUNDRED SIXTY SIX AND 00/100

o UNOFFICIAL GGRY o o

State of lllinois 883506 08

FHA Cass No.
Mortgage 131:5483915-703
This Indenture, made this 25th day of July , 19 88, between ROBERT E.W. ADRMS

and THRUTIE ADAMS, his wife
, Mortgagor, and

o corporation organized und existing under the laws of the State of RHODE ISLAND , Mortgagee.
Witnessoth: ‘I'hat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

Dollars ($ 33,166.00 }

—— payuable wilth interest at the rate of Eleven and One-Half

per centum (11,500 %) per annum on the unpaid baliance until paid, and made payable to the order of the Mortgagee at its office in
125 EAST WELLS STREET, MILWAUKEE, WISCONSIN 53201 , or
at such other place as the: holder may designute in writing, and delivered; the said principal and interest being payable in monthly instaflments of
THREE HUNDRED FIFTY THREE AND 69/100

= . Doliars {(§ 353.69 )
on the fiest duy of /Jeptember 1 , 19 88 | und a like sum on the first day of each and every month thereafter until the note

is fully paid, exceépttlat the final payment of principal and interest, i not ssoner paid, shall be due and payable on the first day
of August 1 .20 08 .

Now, ‘Therefare, the said. Mo igngor, for the better securing of Lthe payyment of the said principa! sum of money and interest and the performance
of the covenants wnd agreemencs oeuin contuined, does by these presents Moctguge and Warrant unts the Mortgaguee, its successors or assigns,
the following described Real Estaie situale, lying, and being in the county of QDOK
and the Stale of lilinois, to wit: .

LOT 10 IN ENGLEWOOD Zn THE HILI, FIRST ADDITION BEING A SUBDIVISION OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF‘IHE&IHT[E‘AS‘I‘I}éN@THEhmIHHKSTI/4OFTHE
NORTHWEST 1/4 OF THE SCUF.ZAST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD FRINCIFAL TRIDIAN, IN QOOK QOUNTY, ILLINDIS.

20-19 Lo -0

LI S LQZDB) (J/v:y:;

g1)90SER8

‘logmether with nll s singrulawe the tenements, hersdibunents and appurtenances thereunto belonging, and (h2 v s, issues, and prolits thereolt
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or zower, and all plumbing and
uther tixtures in, or thal may be pliaced in, uny bailding now or hereafler standing on said lind, and wsoe all the esw e, right, tite, nnd interest
of the suid Mortgagor in and o said premises,

‘Phis form is used in connection with morygnges insured under the one- o four-family programa of the National Houstng Act which require
a One-Fime Mortgnge Insurance Premium payment {including sections 203(b) end (3)) in accordance with the regulations for those programs,

Previous edition muy be used HUD92116-M.1 (986 Edition}
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To Have and to Hold the aboeve-described premises, wilth the
appurtenances and ixtures, unto the said Mortgugee, ils suceessors
and assigns, forever, [or the purposes and uses herein sot forth, free
from all rights and benefits under and by victue of the Homesitead
Exemptlion Laws of the State of Hlinois, which suid rights and
bnefits o saitl Mordgagor does hereby expressly release amd waive.

And Said Morigagor covenants and ngrees:
T'v keep said premises in good repair, und not todo, ur permit o
be done, upon said premises, anything that may impair the value
" thereol, or of the security intended Lo be affected by virtue of thia
instrument; not to suffer any lien of mechunics men or mutevial
men to attach to said premises; te pay ta the Movigagens, as
. heveinafer provided, until snid note is fully paid, (£) a sum sul¥i-
cient to pay ull laxes and ussessments on said prumisus, ar any Lix
or assessment that may be levied by nuthosity of the State of 1.
linois, or of the county, town, villuge, or city in which the suid
tand is situate, upen the Mortgagor on account of the ownership
thereof; (2) w sum sufficient to km,p ull buildings that may ut any
titme be on suid premises, during the continuance of sawd in-
debiledness, insured lor sh\ benelitofthe Mortgugee insuch forms
of insurance, aud infsueds amounts, as may be vegaived by Uwe
Mortgigee.

In case of the refusul or rep’est of the Mortgagor Lo make such
payments, or to satisty any prior 'ien or incumbrance other than
that for taxes or assessmenas oxnid premises, ov to keep snid
premises in good repair, the Morigneee may pay such taxes,
assessments, and insurance premiurs, “chen due, and may make
such repairs t the property herein morggrged as in its diseretion it
muy deem necessary for the proper preecovation thereof, and any
moneys so paid or expended shall become seauch additivnal in-
debtedness, secured by this morlgage, to be paid val uf proceeds of
the sule of the mortgaged premises, it not othyrwise paid by the
Mortgapgor.

[t in expressly provided, however (all other provisicss ol usis
mortgnge tu the conurary netwithstumlding), that e Morgapee
shall not be required nor shall it have the vight Lo pay, archarpe,
or remove nny Lix, assessment, or tux lien upon or agatestcdhe
premises described hercinor any poartthereofor the improveaent
situated thereon, so long as the Mortgagor shall, in good faith, von-
test the same or the validity theveol by appropeinte legal pro:
ceedings brought in a court of competent jurisdiction, which shal)

operate to prevent the collection of the tax, assessment, or lien so
contested and the same or forfeiture of the said premises or any part
thereofl to sulisly the same.

And the siud Mortgagor further covenunts and agrees as follows:;

‘That he will promptly pay the principal of and inlerest on the
indebtedness evidenced by the said note, ut the times and in the
mannar therein provided, Privilege is vaserved to pay the debt in
whule or in‘part un wny installment due date.

Phat, together with, ad in addition W, the monthly payments of
principul amd inlerest payable under the terms of e note secured
hereby, the Mortgagor will pay ta Lhe Movtgagee, on the first day
of'each month unti! the said note is fully paid, the following sumas:

{8} A sum equal to the ground rents, if any, next due, pius the
premium:?chat will next become due und payuble on policies of fire
and other huzard insurance covering the martgaged property, plus
tuxes ard assessments next due en the mortgaged property (all as
pstimated by the Mortgagee) less afl sums already paid therefor
divided by the number of months to elapse belure une month prior
to the date'when such ground rvenls, premiums, taxes and
assessments will become delinguent, such sums to be held by Mort-
gagee in lrust lgpay said ground renis, premiums, taxes und

special assessments; and

(b) All puyments mentioned in the preceding subsection of this
parngraph and all panyments to be made under the note secured
heroby shall be added together and the wgaregale nmount Lherval®
shadl be punid hy the Mortgagor euch month in a single payment o
}_)u applied by the Mortgagee to the following items in the order set
orih:

(i) ground rents, if any, Laxes, specin) ussessments, five, and other
hazurd insurpnce premiums;

(ii) inLerest on Lhe note secured herveby;

{lll) amortization of the principal of the said note; and

iv) lite charges.

Any defiviency in the umount of any such nggregute monthly pay-
ment shall, unloss made good by the Mostgagor prior 1o the due
dute of the nexl such puyment, constlitute un event of defuult
under this morygage. ‘Che Mortgagee may collect o "late charge”
nut o exceed four cents (4a) for euch dollar ($1) for euch payment
mure thun filleen (15) days in arrears, o cover the extran expense
involved in handling detinguent piyments.

It the Lotal of the payments made by the Mortgagor uoder
subsection (1) of the preceding paragraph shall exceed the amount
af the paymenls actually made by the Mortgagee for ground rents,
Laxes, and ussessments, or insurance premiums, as the case muy be,
such excess, if the loan is current, at the option of the Mortgagor,
shatl be credited on subsequent paymenis to be made by the Mort-
gagor, or refunded to the Mortgagor. I, however, the monthly
puyments made by the Mortgagor under subsection {(a) of the
preceding paragruph shall not be sufficient o pay ground rents,
taxes, und assessinents, or insurance premiums, as the cuse may be,
whun the siume shall become due und payable, then the Mortgagor
shull pay W the Mortgagee any umount necessury W make up the
deficieney, on or before the dale when payment of such ground
renis, Lixes, assessments, or insurnnce premiums shall be due. [fat
any time the Mac Usagtor shull tender to the Mortages, in accor-
divnee wille the provisions ol the note secured hercby, full pnyment
of the entire indebidness represented thereby, the Morigagee shall,
in computing tho nmuunt of such indebtedness, credit to the ace-
couni uf the Mortgagor any balanee remaining in the funds ac-
cumubicted under the provisions ol subsection (a) of the preceding
pivagraph, If there shall be o defuwlt under uny of the provisions
of this murtguge vesulting in o public sale of the premises covered
ocrehy, or il the Morggagee ucquires the property otherwise ulter
deliiele, Lhe Mortgugee shall appty, wt the time of the commence-
ment o such proceedings or at the time the propervty is otherwise
acquired, the hilunce then remaining in the tunds accumulated
under subsection (o) ol the precding paragraph as a credit aguinst
the amaouditeferincipal then remaining unpaid under said note.

And us Additiowal Yecurity for the pnyment of the indebtedness
aforesaid the Moctzagor does hereby assign Lo Lhe Morigagee all
the rents, issues, nridprofits now due ur which may hercafter
become due fur the usewlthe pramises horeinabove duseribed.

‘That He Will Keep Lthe iza sruvements now existing or herealier
erected on the mortgaged propasty, insured as may be required
from time to time by the Morti'a, ee agmnsl. loss by fire and vther
hizuds, cusuattes and contingencies Siocuch amounts and fbr such
periods as may be requirsd by the Mortgy gee and will pay prompt-
ly, when due, any premiums on such-is.cpnece pmvnsmn for pay-

ment of which has not been made hereinafoe.” All insurance shall
he carried in companies npproved by Lbe Mortgagee wnd the
policies and renewals thereol shall be held Ly the Mortgagee and
have attached thereto loss payable clauses in favor of and in forin
acceptable w the Mortgagee. In event of loss Morlgagor will give
immedinte nolice by mail to the Morigagee, who may make proof

Initiails)

‘e !\1111. q‘)? .
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ofloss if nol made promptly by Mortgagor, nnd cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgapor and the Martgugee jointly, and the insurance proceeds,
or any paut thereof, may be applicd by the Morigagee at its option
vither to the reduction of the indebtedbness hereby secured or W the
resloration or repair of the property damagal, [nevent of fore-
closure of this mortgnge or other transfer of title to the mortnged
property in extinguishment of the indebtedness secured herveby, al
right, title und interest of the Mortgagor in nnd W any insuranee
policies then in force shal!l pass to the purchaser or grautoeo.

“That if the premises, or any part thereef, be condemned wider
uny power of eminent domain, or acquired for a public use, the
damages, proceeds, und the consideration for such acequisitian, to
the extent of the full amount ol indebtedness upon this Moertguge,
and Lhe Note secured hereby remaining unpaid, nre hereby assigned
by the Mourtgugor o the Mortgagee and shall be paid forthwith o
the Morizagee to be applied by itun account ol the indebledness
secured hereby, whether due or not.

‘The Mortgrupor Furt) or Agrees 1thal should Lthis mortgape amd
Lhe Rote secured heréby m be eligible for insurnnee undee the
Nutivonal Housing Act, vethin ninety({90) s
from the dule hereol (writwen statement of nny uificer of the
Depurtment of Housing an:t Urban Development or nuthorized
agent of the Secretury of Houng and Urbun Development duted
subsequent to the ninety (9%} chidd
tme from the date of Lhis mortgags, ¢ \lmmg to insure said note
wnd this mortgage being deemed conciusic e proof of such ineligibili-
Ly}, the Mortgagee or the holder of the fiote may, at ity option,
declire all sums secured hereby immedic' iy due and payable. Not-
withstanding the foregoing, this oplion may nol by exercised by Lthe
Mortgupee when the ineligibility for inxurance -t.tc’u' the Nationul
MHousing Act is due to the Muortgagee’s failarve toremil the
mortgage insurance premium to the Department of Housing and
Urban Development.

In the Eventotdefuult in making any monthly payment oro-
vided for herein and in the note secured heveby for o periea or

thirty (30} days after the due date thereof, or in case of a breach of

uny other covenant or agreement herein stipulated, then the whole
of snid principal sum remuining unpaid together with acerued in-
terest theveun, shall, at Lhe election of the Mortgapee, without
notice, become immediately due and payable,

And In The Event that the whele of said debt is dechived 1o be
due, the Mortgapgee shall have the vight immedinwely to toreclose
this mortgange, and upon filing oFany bill for that uarpose, the
cowrt in which such bill is filed may ol any time therenfler, either
before or after sale, und without notce W the said Mortgugor, or
any party cluiming under said Mortgagor, and without regud o
the solvency or indelveney of Lhe person or persons linbie for the
paymaent of the indebtedness secured hereby, at the time ot such
upplicalions for appointment of u receiver, or foe un order W place
Mortgager in possession of the premises and without regacd to the
vitlue of snid premises ur whether Lhe sume shall be then occupied
by the owner of the equity ol redemption, ns o homestead, enter
an order plucing the Mortgagee in possession of Lthe premises, or
uppaint d receiver lor the benelit of the Martgages with power to
vollect the rents, issues, and pmlsla of the said premises during the
pundLnLy uf'suc.h foreclusure suit and, in cuse of sale and u defi-
ciency, during the full stututory per iodl of v edemplion, and such
renls, issues, und profils when coliveted may be applied toward the
paymeént of the indebledness, costs, taxes, insurance und ulher
itemns necessary for the protection and preservation of the property.

Whenever Lthe said Mortgagee shall be piaced in possession of
the above described premises under an order of o court in which
un action is pending to foreclose this mortgage or a subsequent
rmarlzige, the said Mortgngee, in its deseretion, may: keep the
sitied proamises in good repair; pay such current or back taxes and
ddsessiments g may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Moartgugee; lease the said premises Lo the Mort-
gapor or others upon such terms and conditions, either within
ar beyeml any period of redemption, as are uppraved by the
court; collect auul receive the rents, issues, and prolits for the
use of Lthe premises hervinabove deau.nhed and employ other
persons and expend itself such amounts as are reasonubly
necessiary to carry out the pravisions of this paragraph,

An in Case of Foreclosure of this mortgnge by said Movt-
gagee in any court of law or equity, n reasonuably sum shall be
wllowed {or the solicitor’s fees, and stenographers’ fees of the
coimgplainant in such proceeding, and also for all sullays for
documentary avidence und the cost of a complete abstract of
title fur the purpose of such foreclusure; and in case of any
other suit, or legul proceeding, wherein the Mortgagee shall be
mude o party Lhereto by reason of this movtgage, its costs and
expensey, and the rensonnble fees und charges of the atweneys
or solicilors of the Mortgagee, so made partiey, for services in
such suit or proceedings, shall be a further lien and churge upon
the snid premises under this mortgage, and all such expenses
shall become so much additional indebledness secured hereby
and be allowed in any decree foreclosing this mortgage.

And ‘T'here Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such deeree: (1) All the costs of such suit or
suils, advertiging, sale, and coaveyance, including altorneys’,
solicitars’, and stenographers’ lees, outlays lur documentary
evidence and cost of said abstract and examination of title; {2}
all the moneys ndvanced by the Mortgagee, if any, for the pur-
pose authorized in the mortgnge with interesl on such advances
ul the rate sot forth in the nole secured hercby, from the time
such advances are made; (3) all the accrued inlerest remaining
unpaid on the indebtedness hereby secured; and (4) all the said
grincipal money remaining unpaid. The overplus of' the proceeds
of the sale, if any, shall then be paid to the Morigugor.

(f rthe Mortgagor shall pay said note at the time and in the
munseraloresnid and shall abide by, comply with, and duly per-
formveil che covenants and agreements herein, then this con-
voeynnee shae'! be null and void and Mortgagee will, within thirty
(A0)days vitir written demand Lherefor by Mortgagor, execute
refease oy sntisfuction of this mortgage, and Morigagor hereby
waives the benel ool all statutes or laws which require the
earlier executiol or delivery of such release or satisfuction by
Mortgagee.

1L is Expreasly Agreoes that no extension of the time for pay-
meant ol the debt hereby secured given by the Morigugee to any
suctessor in interest of the [Morgagor shull operate to release, in
any manner, the oviginul fiubialy ol the Mortgagor.

The Covenunts Herein Containes siull bind, amd the benefits
and advantuges shall inure, to the rer pective heirs, executors,
udministrators, successars, and assigra.ef the parties hereto,
Wherever used, the singular number sneil include the plural, the
plural the singular, and the masculine gardaer shall include the
feminine.

fnitial(s) _L_ﬁ-_(_)ﬁ; ?l f: (_'."7 -
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Witness the hand and seal of the Mortgagor, the doy and yeur {irst written,
* SEE RIDER BELCW MADE A PART HEREIN. F]@ {2

[i -
©  Lrhad Cw. dodany
ROBERT E.W. ADAMS

-
[Soul} ﬁm%__ﬁeu”
UTIE ADAMS

[Seal)

{Seal]

State of lHinois

County of ﬂ 0’3‘&7_.

\!’CUL, c,(,/‘,L,X A W B SO

R{.’L—"{.’Q\—).u notary public, in and for the county and Stute
_ wloresaid, Do Hereby Certify That ROBERT E,W:” ADAMS and THRUTIE ADAMS, his wife
-5 4

JRMR, personally kuown to me to be the same
subseribed to the furegoing instrument, appeared before me this day in

signed, soaled, und delivered the suid instrument as their
free und voluntary acd fav the uses and purposes Lherein sel forth, ineluding the relense and waiver ol the right of homesitead

Given undér my hand Z0nd/¥atarial Seal this

¢ A 1838
} OFFILIAL SE4,

Mary Ann Drrer

v ﬂf;'}' Pablie, Statg of Winee { Nuotury Public
N *"‘I&l’bﬁﬂimw in the Recorder's Office of

County, Illinois, on the

person whose nap S are
person und acknowledged that they

duy of
ut n'clock i, and duly recorded in Book of Papo

*The mortgagee shall, with the prior approval of the Federal 9
Housing Comuissioner, or his designes, declare all sums secured by
this mortgage to be immediately ER payable if all or a part of
the property is sold or otherwise trausferred (other than by devise,

0 o]

o]

<

descent or operation of law) by the mortgegor, pursuant to a contract c~
of sale executed not later than 12 montho arter the date of execution

of this mortgage or not later than 12 months-after the date of a prior
transfer of the property subject to this mortouge

guge, to a purchaser
whose credit has not been approved in accordarce with the requirements

4
<2
p—
9 4]
of the Commissioner. -
SKler 72
THIS INSTRUMENT WAS PREPARED BY:

GREG McLAUGHLIN FOR:

Fleet Mortgage Corp.
10046 SQUTH WESTEX( AVE
CHICAGO, ILLINOIG 60843
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