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me—— O {Sipace Abovs This Line for Recording Date}
Ihclls ‘}:‘“?:lln:;en prcpacr'ed by

and shyu e/returned to:

Gail +» Erawford MORTGAGE

The First\National Bank of Chicago

One First Natianal Plaza
Suite DO4Y
Chicago, lilinot

78318-8

J0G70-00489

THIS MORTGAGE ("Security Instrument™) is given on ..............
The morigagor is . Rodalfa . F. . Fernando.and.........ooiiiiiiiiiii i
.Isabelita. M.. Fernando,.married.to.each .other ... ......... ... i

(*Borrower™).

...................................................................................

This Security 4nstrument is given to . .............. THE FIRST. NATIONAL BANK OF CHICAGO . ... ,
which is organized and existing under the laws of ... ... .. THE UNITED STATES. OE AMERICA . ... .. ...
and whose addrsss is ..o .. ONE FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 64670, . ..., ...,
(*Lender”). Borrovier vwves Lender the principal sum of

FIFTY~-FOVUR .TUOJSAND .FOQUR .BDONDRED. .. AND. NO/200. .. ..ottt caneaan s
Dollars (US. $ ...... L4, B00..00 ). This debt is evidenced by Borrower’s note dated the same date as this

able on .. August. 07, . 20180, .. This Security Instrument secures to Lender: (a) the repayment of the debt evi-

with interest, advanced under parag@iph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreenizats under this Security Instrument and the Note. For this purpose, Borrawer does

hereby martgage. grant and convey to Jcader the following described property located in ....COOK........

County, llinois:
—8e~350721

YT -coSTY ) T/C Lobae—

Lot 10 1n Block 3 In Ashland Avenue and Clark 37reet Additlon to Edgewater, said Addition
being & part of Section 5 and 6, Township 40 Norir, Range 14, East of the Third Principat

Maeridien, In Cook County, Ililnois.

P.I.N. 14-06-408-029

“, . 1
. pEPT-81
184444 TReN (3437 08B/04,88 13.3

#3887 H b = BB 5O7
COOK COUNTY RECORDER

which has the address of 1824 W. Edgewater Ave. = , ..Chicago . ... .. .
{Street) {City)
Hkinois .. 60660 ....... {“Property Address™}; REAL ESTATE TAX ID #
{Zip Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a
purt of the propesty. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

guing is referred to in this Seccurity lustrument as the “Property”.
Borrower CovENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rdght te

mortgage, grant and convey the Property und that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

Fris SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS —Single Family—~FNMA/FHLMC UNIFGRM INSTRUMENT \
DEL 1558 (R-2-86; FORM 3D14 12/83

Security Instrument {"Nawe™), which provides for monthly payments, with the full debt, il not paid earlier, due and pay- 3
-,

denced by the Note, with intes®sq, and all renewals, extensions and modifications, (b} the payment of all other sums,
sl

$14.06
0:00
29
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
;'nent for the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable

aw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specill?ying reasonable cause for the inspec-
tion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or ot‘l"ner taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In J;e event of a total taking of the Pm?‘erty, the proceeds shall be applied to the sums secured by this Secusr-
ity Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the
Prorerty, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the
sums secured immediately belore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower atherwise agree in writing, any application of proceeds ta principal shall not
e?tenc:tor postprnz the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such paymcnis

lﬂF.’ orrawzr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modificatica of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interesy-of 2orrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest/_edder shall not be required to commence Proceedings against any successor in interest or
refuse lo extend time for/pa/ment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any deinpiid made by the original gorrower or Borrower’s successors in interest. Any forbear-
ance :I:y Lender in exercising 7n> right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
{l. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instruriert.shail bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrapl’17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instiuinent but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally abligited to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower maj-agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instruin<nt or the Note without that Borrower’s consent.

12. Loan Charges. Iftheloansecured bydiis Security Instrument is subject to a law which sets maximum
loan charges, and thatlaw is finally interpreted so that thcinterest orather loan cf‘u rges collected or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitled-liziit; and (b)yany sums alrea:?y collected from Borrower

which exceeded permitted limits will be refunded to Borraower, Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a direc( puyment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withavrd eny prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmeat or expiration of applicable laws has the effect
of rendering any provision of the Nate or this Security Instrumentirenforceable according ta its terms, Lender, at
its option, may require immediate payment in full of all sums secus=.by this Security Instrument and may invoke

any remedies permitted by paragraph 19. If Lender exercises this optio, Lpnder shall take the steps specified in
the second paragraph of paragraph 17.

14, Notices.  Any notice to Borrower provided for in this Security Iistcument shall be%iven by delivering
it or by mailing it by first class mail unless applicable law requires use of anuther method. The notice shall be
directéd te the Property Address or any other address Borrower designates by rotice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any/ctnet address Lender designates
by notice to Borrower. t{ny notice provided far in this Security Instrument shall be deemed to have been given te
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governer. D_" federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision br clause of this Security
Instrumeni or the Note conflicts with applicable law, such conflict shail not affect other provizicns of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this'er.d the provisions of

this Security Instrument and the Note are declared to be severable.
16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note anc.of this Security

Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
nol a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower.
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Securit Instrument. Those
conditions are that Borrower: (a} pays Lender all sums whicl!l then wauld be due under this Security Instrument
and the Note had no acceleratiun uccurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ lees;
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eflective as il no acceleration had occurred. However, this right to reinstate shali nat

apply in the case of acceleration under paragraphs 13 or 17.

12208238
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