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MORTGAGE
THIS INDENTURE, Made this 29¢ch dayof July. 19es . between
ANGEL REYES, ANO ADA 1 REYES, , HIS MIFE
« Moez . and
MARGARETTEN & COMPANY, INC. sagor
a corporation organized and existing under the laws of the State of New Jersey and authorized 1o

do bysiness in the state of [Hinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee. as 1s evidenced by a certain Promissory
Note bearing even daie birewith, in lhe rinci sum of
Sixty— Nine T ousand, ve undred Forty— Six and 00/100C

Dollars (§ 69,54€. 00 ) payable with interest at the rate of
Ten AND One-Ha:¥ Per Centum

per centum ( 10 ANDS 1/2 %) per annum on the unpaid balance until paid, and made payabie to the order
of the Mortgagee at its office nrs AT
in Iselin. New Jersey . 08830 "8{’""30‘)040

or at such other place as the holder may d:zsignate in writing, and dclivered: the said principal and interest being payable in

monthly instaliments of
Six Hundred Thirty- Six ane! 357100

Dollars (3 636.35 ) o7, the first day of September 1, 1988 . and a like sum on
the first day of each and every moath thereafter urdl tye note is fully paid, except that the final pay ment of principat and inter-
est, if not sooner paid, shall be due and payabile on th+ first day of Augusz, 2078

NOW, THEREFORE, the said Mortgagor, for the xet' ¢r'securing of the payment of the <aid principal sum of money ar.d
interest and the performance of the covenants and agreer. s herein contained, docs by these presents MORTGAGE and
WARRANT unto the Mortgagee, ils successors or assigns, tae [~iiawing described Real Estate situate, Iving, and being in the

count COOK and the State of Illinais, to wit:
L ? 24 IN BLOCK & IN CENTRAL AVENUE SUv3LIVISION, & SUBDIVISION

OF THAT PART OF THE EAST HALF OF THE NCT'*FAST QUARTER OF SECTION
32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF (T'«E THIRD PRINCIFPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN ® 13-32-223-022-0900

8.9
CommoniX Address: 2101 N. Menard, Chicago, Il. 60£39 %
XALEL. B ]
7
pEpT-€1 $14.25

#4444 r1ran 1349 68/04/808 11:12:00
U7 D AT -X5004945
OD0E. O INTY ATLODRDER

ASSUNMPTISH RiDER 777700770 "TRIT0 SND LADE
A AT RIGE
. = iTemiag TR A NPRLITLY msenTAsAE
LG NI BRI LT AN An T 5o

B8Y THE AT"ACH..D RIDER 13 TiauS Ll .’...'C_'.,-_.

TOGETHER with all and singular the tenements, hereditaments and appurtienances thercunto belonging. and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purposc of supplving or distributing heat. light.
water, or nower, and all piumbing and other fixtures in, or that may be piaced in, any tuilding now or hercafier standing on
said land, and aiso all the estate, right, title, and interesi of the said Mortgagor in and to said premisces.

TO HAVE AND TO HOLD the above-described premiscs. with the appuricnances and fixtures, vio the sand Morigagee.
its successors and assigns, forever, for the purposes and uses herein st forth, free from al! rights and benefits under and by vir-
tue of the Homestead Exempiion Laws of the State of IHlinois, which said rights and benefits the said Mostgagor docs hercby
expressly release and waive.

SLLINOIS FHA MORTGAGE $ 16.00 M AN Lirareor o
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AND AS ADDITIONAL SECURITY flor the payment of the indebtedness aforesaid the Mortgagor docs hereby assign to the Mongagee
alf the rents, issues, and profits aow duc or which may hereaficr becoene due (of the use of the premises hereinaborve described.

THAT HE WILL KEEP the improvements no= existing or hereafier erected on the morigaged property, insared as may be zoquired
from time to lime by the Morigagse against loss by fire and other barard, casvaliies and conlingencics in such amounts and fo: such periods
as may be required by the Morgagee and will pay promptly. 'bendue any premioms on such insurance provision for paymaeat of which has
not been made hercinbefore.

All insurance shall be carried in companies appronved by the Mortgagee and the policics and rencmals thereo! s2ali be held by the Mort-
gagee and have attached thereto loss payabic clausces in favor of and in form accetnabile 10 the Morigagee. In cvent of ks Mortgagor will gine
immediate notice by mail 1o the Mortigagee, who may maks proof of joss if not made prompth by Morlgagos. and each imsr anie COmMPany
concernied is hereby authorired and direcied to make payment for such loss directly 1o the Mortgagee nsicad of 1o 1he Morigagor and the
Mortgagee jointly. and the insurance proceeds, or any part thereof, may be applied by the Morigager at it1 option cither 10 the reduction of
the indebtedness heteby secured of 10 the restoration or repair of the property damaged. In ovent of foreclosare of thas Morigage or other
transfer of title 10 the mortgaged property in extinguishment of the indebtedness secured hercky. all right. title and interest of the Motigagor
in and to any insurance policics then in force shall pass 10 the purchaser or gramice.

THAT if the premises, or any part thereofl. be condemned under any power of cminen! domain, or acquired foe a public use. the
damages, proceeds, and the coasideration for such acquisition., to the extent of the fall amount of indebicdness upon this Mortgage. and the

Note sécured hereby remaining unpaid, are hereby assigned by the Mocigagor 10 the Morigagee and shall be paid forthwith to the Mortgagee
to be apphied by it on account of the indebiedness secured herecby. whether or not.

THE MORTGAG/R TCRTHER AGREES tha: should this \lonpgc and the Note secured beredy not be clipbe for insurance ander

the Naticnal Housing Act wiinin 60 davs from the date Be Dopastmen: of I!o—.:qn; and Urtan
Wﬁiﬁh”

Dexclopment or anthonized agcnt of the Secretary of Hol smg scuent 1o the B0 Javy” umie froem the Sate
of this Mortgage. dochining to i~ v - sayd Note and this Moriga och wnchgibeliy b the Morigagee or the

holder of the Note may, at its o tic a_declare all sums

e secured hereby for a peniod of tharty
8 stipulated. then the whole of wasd pon-
Mocigagee, withou! notice, become im

IN THE EVENT of default in n.akil; any moothi
{30) days after the duc date thereof, or vn rus™ of a bres
cipal sum remaining vnpaid Jogether wivh ac-moaed int
mediately duc and payable.

AND IN THE EVENT that the whoic of sai2 & of is declared 10 be duc, the Mortgagee shall hare the right immediately to forechose this
Mortgage, and upon the filing of any bill for that purp~:2, the court in which such bill is filed may at any umc thereafies, aiher before or
after sale, and without notice 1o the said MOfMgagor. (¢ an!’ party darmng under saki Motigagor. and without regard 1o the sohvency of 1h-
solvency at the time of such applications for appoinimont of a receiver, of for an ocder 1o place Morigagee in possession of the premises of
the person or persons Liable for the payment of the indebt(dny ss secured hereby, and without regard to the value of said premises of whether
the same shall then be occupied by the awner of the cquity o ridomption, as a homestcad, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mosr g gee with power 1o collect the rents, issues, and profits of the said premisces
dunn; the pendency of such foreclosure suit and, in ¢ase of saki 1 nd a deficiency. during the full statutory penod of redempuion, and such
rents, issues, and profits when collecied may be applied towand the 7ayment of the indebtedness, cost. laxes, insurance, and other items

necessary for the protection and prescrvation of the property.

Whenever the said Mortgagee shall be placed in possession of the abinve drscribed premises under an oider of a court in which an xnon
is pending to foreclose this Morigage or a subsequent mortgage, the said Mortragee, in its discretion. may: keep the said premises in good
repair; pay such current or back taxes and assessmments as may be due on i 5223 premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee: lease the said premises (0 7av Morigagor or others upon such terms and conditions,
cither within or beyond any period of redemplion, as are approved by tie court; colcc’ and receive the rents, issucs, and profits for the use of
the premises hercinabove described: and employ other persons and expend itself suc>.amounts as are rezsonably pecessary 10 carry oul the

provitions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any conc? of law or equity. a tcasonable sum shall be al-
jowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceeanry, wnd also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure: and 3= e #f any other suil, or kgal proceeding.
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and cxper << and the reasonabie fecs and charges
of the attorneys or solicitors of the Morigagee., 50 made parties, for services in such suit or proceedings. thall be a further hen and charge
upon ihe said premises under this Morigage, and all such expenses shall become so much additional il *biedness secured hereby and be

aliowed in any decree foseciosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proce .d- of any sale made in pus-
suance of any such decree: (1) All the costs of such svit or suits, advertising, sale. and convevance, including 4ticaneys’, solicitors’, and
stenographers® fees, outlays for documentary evidence and cost of said abstract and examination of title: (2) afl th< r.onies advanced by the
Mortgagee. if any. for the purposc authorized in the Mottgage with interest on such advances al the rate set {orth inubZ Siolc secured hereby,
from the time such advances are made: (3) all the accrued inferest remaining unp2id on the indebtedness hereby secun =A; 72\ all the said prin-

cipal money remaining unpaid. The overplus of the proceeds of sale, if any. shal! then be paid 1o the Mortzagor.

1€ Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comphy with, and duly pesform all the
covenants and agreements herein, then this conveyance shall de null and void and Morigagee will, within (30} days after writien demand
therefor by Mortgagor, execute a refease or satisfaction of this Mortgage, and Morigagor hereby waives ke benefits of all statutes or laws
-which require the carlier execution or delivery of such relcass or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no cxtension of the ime for payment of the debt hercby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original lability of the Mortgagor.
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FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER !S MADE THIS 29 My oF JLY , 19 88 %)
IS INCORPORATED INTO AXD SHALL BE OFEMED T0 AMEND AND SUPPLEWENT THE MORTGAGE OF

THE SANE DATE, GIVEN BY THE UNDERSIGNED /THE “30RROER™) TO SECURE BORRCWER'S NOTE
TO MARGARETTEN & COMPZNY, INC. (THE "LENDER™) OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:

2101 N. MENARD, CHICAGO, IL €0639

ADDITIONAL-COYENANTS. IN ADDITION TO THE COYENANTS AND AGREEMENTS MADE N THE
MORTGAGE, Z02R0MWER AND LEMOER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SPALL, WITH THE PRIOR APPROYAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, OL.CLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE !MMEDIATELY DUE
AND PAYABLE IF ALL OR_A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFEQRED
(GTHER THAN BY DEYISL. PTSCENT OR OPERATION OF LAW) 8Y THE MORTGAGOR. PURSUANT T(Q
A CONTRACT OF SALE EXECUTEC NOT LATER THAXM 12 MONTHS AFTER THE DATE OM WHICH THE
MORTGAGE IS ENDORSED FOR TNSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROYED [N ACCORDANCE WITH TS REQUIREMENTS OF THE COMMISSIONER. (!F THE PROPERTY
[S NOT THE PRINCIPAL OR SECOMUALY RESIDENCE OF THE MORTGAGOR, “24 MONTHS® MUST

BE SUBSTITUTED FOR "12 MONTHS®.)
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“"FHA MORTGAGE RIDER”

This rider to the Mortgage between ANGEL REYES & ANDA . REYES, HIS WIFE and

Margaretten & Company, Inc. dated . 19_gg is deeped to
amend and supplement the Mortgage of sarme date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secure? hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each rmonth until the said note is fully

paid, the following suxs:

{a) A sum egual to the ground rents, if any, next due, plus the preriums
that will next hecore due and pavable on policies of fire arnd other
nazard insurance covering the mortgaged property, plus taxes and
assessments next due con the mortgaged property tall as estimated by
tr& Mortgageei less all sums already paid therefor 2ivided hy the
fimter of months to elapse before one montk pricr to the date wner
suc’ oround rents, premiums, taxes and assessments will becore delin-
guen{, such sums to be held by Mortgagee in Trust 0 DAy said ground
rents, premiums, taxes and special assessments, and

All payre~tr mentioned in the two preceding subsecticns of this para-
graph and al’ payments to be made urder the note secured heredby shail
he added togelrer and the acgregate amount thervecf! shall re zaid by
the Mortgagor each: month in a single payrent to e apgpl! te

£ -
or

Mortgagee to the fo'lowing items in the order set I

1. ground rents, if any, taxes, sSpecial assessTents.
hazard insuyrance procoiuns.

i

[ ]
"
»
"

II. interest oh the note se-ired

i}
H

)

171. aportization of the grirncipal cf
Any deficiency in the armount of ruach
cnless made good by the mortgagor o i
such payment, constitute an even: tf
Mortgagee may collect a “late charge’
each dollar 'S1) for each payrent ror
tc cover the extra expense involved
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If “he total of the raynrents rade nhy the
ceding raragraph shall exceed the arount o
gagee fcor ground rents. taxes, and assessren
~ay re, such excess, if the loar 1s curs

te credited on subseguent payrments

Mortgager. ¢, however, the ncn.hln PAvITents
{a) of the grereding paragraph shall not »e so
and assessments, or inscrance preriurs, as the c© Lhe sore shall be-
come due and pavable, then the Mcortgagor shall LMy AmoINnT
necessary to make up the deficiency, on or befc daze when pavresns ~f such
ground rents, taxes, assessmenis, or insurance any
rime the Mortgagor shali tender to the Mortzacee,
of the note secured hereby, full payrent of the
thereby., the mortgagee shall, in computing rthe armcs
to the account of the Mortcagor, any

gnder the provisions of subsection fa)

be a default under any of the provisions ¢

of the prerises covered hereby, cor if th

subsection
rents, taxes,

"
i ]

after default, the Mor:gagee shall aprnly,

proceedings or at the time the property is othe

maining in the funds accumulated under subsection

a credit against the amount of principal then reraining unga:

00 u

ALY BN}

Paragraph 5 of po. 3 is added as follows: “This option may not e exercised
Mcrrigacee when the ineligibility for insurance under the Xatiornal Eousingc Act
to the Mortgagee's failure to remit the mortgage insurance prexiur to zhe Depa

of Housing and Urban Developzent™.
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