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MORTGAGE

THIS MO RYGAGE (“Security Instrument™)isgivenon ... July. 29 e e e
19.88. .. The mortgasor is . Fxederick Hegland. and_Anne. Hegland, his wife o
} This Secuniy [nstrument s given e

FIRST FEDERAL EAVINGS AND LOAN ASSOCIATION OF DES PLAINES - abich “a',;;..m.aacw.a,

vnder thelawsof the ''nited States . of Amervica..... .. lltdthoﬂ:oddl&n e

749 Loo Stroet . D 77 ienes, Ninois G006 e (" Lender™).
Borrower owes Lendes the priwr sl sumof . Winety Tve Thousand and Nof100
................................... Dollars (US. 5.92.000.00 . ). Thzsdcbtuc\-dawcdh Bonu-tt snole
dated the same date as this Sccuiit/ astrument (“Note™), which provides for monthly payments. with the full debit. if not
paid earlier, due and payableon ... Angust 1, 200].. _. ... Thas Secunty Instrument

sczures 1o Lender: (a) the repayment of b deb evidenood b) the Note. with am«tu _and all renewab. extemsons and
modifications; (b) the payment of all otne sums, with interesi, advanced under paragraph ~ 1o protect the socunty of thn
Security Instrument; and (<} the performance of Jorrower’s covenants and agreements under this Security Iastroment and

the Note. Forlhspurpue.w«doeshtebymmnqu 10 Lender the following described property
Jocated i .o Caok . _— County. llhnous:

lot 35 in Block 7, in Towm Improvems’. corporation of Des Plaines Countryside, being

a Subdivision in the West 1/2 of the Gcutheast 1/4 of Sectiom 33, Towmship &1 North, Ji _XS

Range 12, Esst of the Third Principal Mer.disn, in Cook County, Illinois.

Permanent Index Nuwber: 09-33-400-045

--55-350068

.-Pes Plaines .. .
[Stront] icer]

finois ......... AO01A .. . {“Property Address™);

which has the address of ... 2060 _Nimitz

TOGETHER WiTh all the improvements now or hercalter erected on the properiy. and all casements. nights,
appuricnances. regts, royaltics. mincral, oil and gas nghts and profits. water nghis and siock and al) Axtures now or
berealier a part of the property. A replacements and additions skall als..bceovtr«lb) thrs Secunty Instrument. All of the
foregosng is referred 1o in this Secunity Instrument as the ~Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the night to
mortgage. grant and convey the Property and that the Property is unencumberad. exceps for encumbrances of record
Borrower warrants and will defend gencrally the title to the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniforsn covenants for national use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform security instrument coverning real property.

ILLINOIS—Sngie Famiy—FNMA/FHLMC UMNIFORM INSTRUMENT # I ! ' O@“ Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insnrance in effect until such time as the requirement fos the
insurance terminales in accordance with Borrower's and Lender’s written agreement or agplicable law

8. Iaspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonablc cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnalion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not thea due, with any ¢xcess paid 1o Borrower. [n the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceads multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the faic market value of the Property immediatcly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages. Borrower fails 10 respond 10 Lender within 10 days after the date the notice is
given. Lender is a7/ th rized to collect and apply the proceeds. at its option. ¢ither to restoration or repair of the Propeny or
10 the sums secured oy this Security Instrument, whether or not then duc.

Unless Lende. a=d Borrower otherwise agree in writing. any appiication of proceeds to priacipal shall not extend or
postpone the duc date f » 4~ monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Ne¢ Feleased; Forbearssce By Lender Not 2 Waiver. Extension of the ume for piyment or
modification of amortizatior of the sums secured by this Securnity astrument granied by Lender to any successor in
interest of Borrower shall no! op <ate 1o relcase the liability of the original Borrower or Bormower's succcssors in inierest.
Lender shall not be required io rommence proceedings against any successor in interest or refuse 10 calerd time for
payment or otherwise modify amurriz-tion of the sums secured by this Security Instrument by reason of any demand mad-
by the original Borrower or Borro=er’s siccessors in interest. Any forbearance by Lender in cxercising any right of remedy
shall not be a waiver of or prechude the Cxe cize of any right of remedy.

11. Successors and Assigns RBosa/; Joint and Severa) Liability: Co-siguers. The covenants and agreements of
this Security Instrument shall bind and benefit Jov successors and assigns of Lender and Borrower. subyect 1o the provissons
of paragraph 17. Borrower’s covenants and aj recnsents shall be joint and several. Any Borrower who co-signs this Secninty
Instrument but does not exccute the Note: (2) 5 Lo signing this Secunty Instrument caly o morigage. crant and convey
that Borrower's interest in the Property under the rirms of this Secuniy Instrument: (b) 15 poi personzliy obligated to pay
the sums secured by this Secunity Instrument: and (¢} ajcoes that Lender and any other Borrower may agrec 1o extend,
modify. forbear or make aay accommodations with re, :cd to the terms of this Secumy Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secaniny Instrument is subject 1o a 3w which sc1s maumoem lean
charges. and that law i3 finaliy interpreted so that the inl~rec: or other loan charges collocted or to be collected 10
connection with the loan exoeed the permiited Yimits, then: (v). 4y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choosc 71 imake this refund by reducing the pnncipal cwod
under the Note or by making a direct payment to Borrower. if a refund co.unces prinapal. the reducticon will be trcated as 2
partial prepayment without any prepayment charge vndes the Note

1). Legisistion Affecting Lender's Righis. If enactment oc-capiratson of applicable laws has the cffect of
rendening any provisson of the Note of this Security Instrument unenforccable acco rdmg to its tors, Lender. al sty oplwoa,
may tequire immediate payment 1n full of all sums securcd by this Secunty (nstrament and may invokc any remedses
permutted by paragraph 19. If Lender exercises this option. Lender shall take the wir (% specified i the second paragraph of

graph 17.
par 14. Notices. Any notice i0o Borrower provided for in this Secunty instrumen s'all be priven by delncning it ar by
maihing 1t by first class mail unicss applicable law requires use of another method. 1 notace shali be directed to the
Property Address or any other sddress Borrower designates by notice 10 Lender. Any noix s o Lender dhall he gnen by
£t class masl to Lender's address stated herein or any other address Lender dovignates iy nuoce = Borroner Amy aatwe
provided for in this Secunty Instrument shall be deemied 10 have been given 1o Borroner of Lend o1 wixen grvea 23 provaded

in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be gonerned by foderal lav and 1he faw of the
junisdiction in which the Property is located. In the cvent that any proviton or clause of this Secunty {:irument of the
Note conflacts with applicable law. such conflict shal) not affect other pronisions of this Seccunty lnsinimer® or the Note
which can be given effect wathout the conflicting provisson. To this end the provisons of thn Secunty It v cnt and the
Notc arc deciared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed cony of The Note and of (his Sccenty fndrument

17. Tramsfer of the Property o¢ a Beneficial Interest in Bocrower.  If all or any part of the Properiy of any
nterest in i is s0bd of transferrod (of if a beneficial interest in Borrower s sald or iransferred and Bosrowmers s oot 3 natural
person} without Lender’s prior wnitten conscnt. Lender may. at its optyon, require immediate paymnent in full of 2l sums
sccured by this Sccunty Instrument, ifowmever. this opiion shall ot be cxcrcised by Lender f excrase 1s prohubsicd by
faderal law as of the date of thn Securnty Instrument.

If Lender cacrcrves this option, Lender shall grve Borrower notice of accdderation. The notce shall provade a pened
of not less than 30 davs from the date the notice s delivered or mailed withmin winch Borrower must pay alf sam wcored e
this Sccunty instrument. if Borrower fails 1o pay these sums pnor 1o the cxpnation of this penod, Lender may invohe any
remodics permutted by this Security [nstrument sithout further notsce or demand oo Bosroner

18. Borrewer’s Right to Reinstate.  If Borrower meets centain conditions. Borromer shall have the oxght 3¢ e
enforcement of this Secunity Instrument discontinped at any time pros 10 1he carher of 1a £ dayvs (o wach viber poad as
applicablc law may specify for ranstaiement) before sale of the Property pursuant 10 any pomcr of sale codlzned wn thas
Secunty Instrument: or (b) eatry of a judgment enforcing this Sccunty histrument Thow conditions are that Botromes
(a) pavs Lender all sums which then would be due under this Secunty Instrument and the Note Rad oo accekeratxoa
occurred, (b) cures any default of any other covenants of agreements: (<) pays ali capenses ipcurral in cnforaag thes
Security Insirument. including. but not limited 1o, reasonabic attomess” foes: and €d) 1akes such actipn as Lender may
reasonably require (o assure that the lien of this Secunity Instrutacnt. Lender’s nghis in the Property and Bomromer's
obligation to pay the sums secured by this Security Instrument shall contlinue unchanged. Upon ramstatement by
Borrower. this Security instrument and the obligations secured hereby shall remaan fully effective as1f no acockerauon had
occurred. However. this right o reinstate shall not apply in the casc of accckeration under paragraphs 13 0¢ 17,
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