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COCGK COUNTY RECOKDER
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This instrument JB% preparad by -

WARGARETTEN & COMPANY MORTGAGE

A0 W 175T7TH 87T «“OMEWOOD Lo EQA3D 52201694

THIS MORTOAGE (**Security Instrument') is givenon  July 29t 1480 .
The mortgagor s :

EFREN ARGO3,  AND TERESA ARCOS, , HIS WIFE

(*‘Borrower'’). Thiz Security Instrument is glven to
VYARGARETTeN. & COMPANY, INC.

a corporation which Is srganized and existing under thelawsof  the Srate o Naw Jersay » and whose
address is
One Ronsonrn Road
Igelin, New .araay o8830
{*'Lender''}.
Borrower owes Lender the principal suim of
Trnirty~ Tnree Thousans, ang C0/10C

Doftars (U.S. § 33.,000.00 ). This debt is evidenced by Borrower's note dited the same date as this
Security Instrument (**Note), which provides for monthly payments, with the full debt, if not paid carller, duc and payable
on Augusy st , 2034 . This Security Instrument secures to Lender: (0) the repayment of the

debt evidenced by the Note, with Interest, and-ail-zancwals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to proiect the security af this Securlty Instrument; and (c) the performance of
Barrower’s covenants and agreements under this Séev ity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the followlng desvsived property located in COOK County, tllinois:

LOT & IN SHURTLEEF'S OF LOT 1 IN BRGOK 18 IN THE CANAL TEE'S

SUBDIVIS.IDON OF THE SOUTH FRACTIONLAL (/2 OF BECTION 293, TOWNSHIR

39 NORTH, RANGE 14, EAST OF THE THIRU PRINCIPAL MERIOIAN, IN

COOK COUNTY, TLLINOTS,

PERMANENT TAX NI, 17-28-312-028-000C

'ANd W FULLER GT, CHICABD, 1L 60608

-88-351409

i
-
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e

which has the address of
1404 W FULLFR ST CHICAGD, 1. 60808

Property Addiesy
Yo

TOQETHER WITH all the improvements now or hereafler erccted on the property, and all casements, rights, o
appurtenances, rents, royalties, mineral, ol! arid gas righls and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shail also be covered by this Security Instrument, All of the foregoing is
referred o in this Security Instrument ns the “*Property." .

BORROWER COVENANTS that Borrower s {awfully seised of the esinte hereby conveyed and has the right 10
morctgage, grant and convey the Property andd that the Property is unencumbered, except for cncumbrances of record,
Borrower warrants and will defend generally the titie to the Property ngsinst all clalms and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurlsdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY——-FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1108 (Rev. 7/8D
Repisces 11709 (Rev. 7784) £nd MAR-1203 [(3/88)
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the loliowing fraction:
(n} the total amount of 1he sums secured iImmediately before the taking, divided by (b) the Fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Il the Property is nbandaned by Borrawer, or if, afier notice by Lender to Borrower that the condemnor affers te make an award or set-
tle a clnim for damauges, Borrower fails to respond ta Lender within 30 days afier (he date the notice Is given, Lender is authorized to collect
and apply the proceeds, ut its option, ¢ither 10 restaration or repair af the Propernty or to the sums sccured by thls Security Instrument,
whether er not then due.

Uniless Lender nnd Horrower atherwise agree in writing, any application of proceeds to principal shall not exiend or posipouc the due
date of the monthly payments referred to in paragraphs | and 2 or chenge the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the time for payment or modification of amortization
of the sums sceured by this Security instrument granied by Lender to any successor in interest of Borrower shall not opernie 1o release the
linbility of the original Borrawer or Borrower's successors in interest. Lender shall not be tequired 10 commence proceedings agalast any suc-
cessor In interest or refuse 1o cxtend time for payment or otherwise inodify amorilzation of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's succossors in interest, Any forbearance by Lender in exercising any right
or remedy shail not be a walver of or preciude the excreise of any right or remedy.

11, Successors and Asnsignas Bound; Jolnt and Several Linbility; Co-signers. The covenants and ngreements of this Sceurisy Instrument
shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the pravisions of paragraph 17, Burcower's covenans
and agreements shall be Jolat and several, Any Borrower who co-slgns this Sccurity Instrument but does not execuie the Note: (a) is ca-
signing this Secuclty Ipcirument only (o morigage, grant and convey that Horrower's baterest in the Property under the terms of 1his Security
tnstrument; (b) is noZ peronally abligated to puy the sums secured by this Security fnstrumest; and (o) agrees thay Lender and any ather Bor-
rower may agree (0 exlen. modify, (ocbear or make any accommodations with regard 10 1he terms of this Sccucity lnsirument or the Note
whhoutl that Borrower's consent.

12. Laan Charges. 1 th:loan secured by this Security tstrument is subject 10 o Inw which sets musiaiem boan charges, and that law is
finully interpreted so that the it Test or other foan chiarges collected or o be collected in connection with the loan exveed the permitted limits,
then: {a) any such loan char,e s*.¢’! be reduced by the amount necessary to reduce the charge 1o the permiitted Hmit; and {(b) any sums already
collected from Borrower which ¢xosaded permitied Hmits will be refunded 1o Borrower, Lender may chivose (o miake this refund by reducing
the principal owed under the Note o7 oy naking a dirccl payment ta Borrower. If a refund reduces principal, the reduction wilf be (reated as a
partini prepayinent withowt any prepryn ent charge under tho Noto.

13. Leglslation Alfecting Lender's Al giin, 1f enactmemt or explrmtion of applicabic laws has the effect of rent - ‘ny any provision of the
Note or this Securhty Instrument uneniorcearls according Lo its terms, Lender, at ity option. muy require fmmedinie paymesnt in full of all
sums secured by this Secuclty lnstrument nid i dnvoke any remedles permined by paragraph 19, I Lender exercises this option, Lender
shall take the steps specified In the secomd parrgraph of paragraph 17,

14, Notices. Any aotice 1o Borrower provided (o in this Securlty Instrument shatl be given by delivering @t or by maiting it by first class
mall untesy appllcable luw requires use of anocther method. Tho notice shall be diected 10 the Property Address or any other address Bor-
rower designates by rotice to Lender. Any notice to Lapaor shall be given by first class mail 1o Lender's address stated herein or any other ad.
deess Lender designates by notice ta Borrower. Any notise orovided for In this Security Instrunient siiatl be deemed 1o have been given (o
Borrower or Lender when given ns provided In this paraprarh,

13, Governing Lawi Severnblity, This Security Instrusied shall be governed by federal law and the law of the jurisdiction {n which the
Property is tocated. In thoe event that uny provislon or ¢clause o this Scavrity Instrument or 1he Note conflicts with applicable law, such con-
fHer shall not affect other provisions of this Security {nstrument or'(ny Nuote “vhich can be given effect without the conflicting provision. ‘Fo
tivls end the provisions of this Security Instrument and the Note (ire declared (o be severnble.

16. Borrower’s Copy. Borrower shall be given one conformev-oopy of the Note and of this Security Instevment,

17. Teansler of the Property ur & Beneficial Interest In Borrowsr 17 all ar any part of the Property ar any interest in it is soid or
transTerret) (or if o beneficlal interest in Borrower {3 sold or transferred nicd Porrower is not a natural person) without Lender’s prior wrilten
consert, Lender may, at its option, require tmmediate payment (n full of aif 7ains sccured by this Security tnstrument. Howevet, this option
shall no1 be exercised by Leader if exerclse Is prohibited by federal law as of (n2 date of this Securhty Instrument.

If Lender excroises this option, Lender shall give Borrower notice ol aecelira’ion. The notice shall provide a period of nol less than 30
duys from the date the notice ts delivered or malled within which Borrower must oy all sums secured by this Security Inscrument. 1§ Borrower
fuils 10 pay these sums prior o the expiration of this period, Lender may invake any rrincdies permitied by this Security Instrument without
further notice or demundd on Borrower.

15, Boreower's Right 10 Reinstate. If Borrower meets certain conditions, Borrowershal huve the right to huve enforcement of this
Security Instrument discontinued at any time prior (o the earlier of: (#) $ days (o such (other period sy upplivable law may specily for
reinstatenent) before sale of the Property pursuant to any power of side contained in thas Secusiey lvtirwment; of (b) entry of a judgmens ei-
farclng this Security instrumemt. Those conditions are that Borrower: (o) pays Lender adi sums vie'cn Zhen would be due undes this Security
Instrument and the Note had no acceleration occurred; (h) cures any defaull of any othey covenarts eragreemertts; {¢) pays all expenses in-
curred In enforcing this Sccurity Instrument, including, but not limited 10, reasonable attorneys' feoy, and (d)y wakes such action as Lender
maty reasorably require to nssure that the lien of this Securhty Instrument, Lender’s rights in the Propenty wna Borrower's obligation (o pay
the sums secured by this Sccurity Instrument shall continue unchanged. Upon tcinstatenient by Borrower. this Security {nstrument and the
obiigntions secured hereby shall comain Tully effective ns if no acceleration had oceurred. However, this riglic 2. 7einstate shall not apply in

the case of aceeleration under paragruphs 1 or 17,

NEON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fuollows:

t9%. Accelerntion; Remedies. Lender shall give notice 10 Borrower prior 10 acerlerntion following Borrawer's breg ol af any covenani o
agreement in (s Secarity Instrument (but nat prior to secelerstion under puragraphs 13 and 17 upless applicuie tanw-arovides otherwise)
‘The aotlee shall specify: () the defxull; [b) the sction required (o cure the defauli; {¢) » dute, not less than 30 days from the date the notice b

given (o Rocrawer, by which the default must be cured; and (d) that fallure (o cure the defuult on or before the dute specified In the NOCHwh

muy result In accelerntion of the sums secored by (his Securlty Insirurment, foreclasure by judicial procecding and sale of the Progerty. Th

nolice shall further Inform Borrower of the right o relnsiate after uccelerutiaa knd the right to wssert (n the forectusure proceeding the non--

exisicnce of  default or any othier defense of Borrawer (o uccelecatlon and foreclosure, I the defaull Is 204 cured on or hefore the dal

specified (n the notice, Lender 2 lis option may require nmedinte payment in full of all sums secured by this Securlty Instrument without™

furiher demand and may foreclase thls Securlty Instrument by judiclal proceeding, Lender stinil be entitled to collect atf expensed lncureed In
pursuing the remedies provided in this pursgeaph 19, Including, but not limited to, rearonalile antorneya’ fees snd conls of tle gyldence.

20. Lender in Possesslon, Upon accelerstion under paragraph 19 or abandonment of (he Property and u any thiuo prior to the explra-
tion of uny perlod of redemption following judiclal sale, Lender (in persan, by agent or by judiclully appoinied recelver) shall be entitied 10
enter upon, tnke possession of and manoage the Property and 1o coliect the rents of the Property including those pust duc, Asty rents collected
by Lender or the recelver shnll be applied fiest to payment of the costs of managemient of the Property wid cotlection of rems, including, but
not Hmlied 10, recelver’s fees. pramiums on recefver’s bonds and reaspnable miacneys’ fees, and thea 10 the sums secured by this Security In-
slrument.

21. Relonse. Upon payment of ull sumns secured by this Securlly Instrument, Lender shall relense (his Security lnstrument withow

charge (o Borrower. Borrower shull pay any recordalion coms,
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