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MORTGAGE 88 951412
THIS MORTGAGE (“Scourity ISUrUMEN") i8 Given 05 ol LBE v e oo oasess e smssessroos
19.88.... The et gor is . BRIC. .. . GONSALVES. AND. ELLZABETH . V.....GONSALVES,.. His. Wife
Vo “Borrower"), This Security Instrument is given 10 .,
e NQRTH SIDE FEZRRAL SAYINGS AND LOAM ASSQCIATION. ..o , which is organized und existing
under the laws of ... 5kne nited, Statas,. QL. APLLARA. ..., and Whose adUTress i e isrcsrrasssens
e B1E2. Narth Clork Screit — Chlcagn.. Winais $0840. ... e e - ("Lender).
Borrower owes Tender the Oiis cipal sum of .ONE..HUNDRED. . REIFEY.. PHOUSAND. . AND.. NO/LOQEhG v,
................................................................ Dollars {(U.S. $150,0.00...00...........). This debt is evidenced by Borrower's note
dnted the sume date as 1his Seew ity Instrurent (*Note™), which provides for monthly payments, with the full debt, if not
puid eurlier, due nod payable on 20 aX B Ee AQR. e This Security Instrument

secures 1o Lender: (n) the repayment 7 the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications: (b) the payment of all (thorsums, with interest, ndvanced under purngruph 7 10 protect the security ol this
Security [nstrument; und (¢ the performeince of Borrower’s covenants and agreenments under this Seeurity Instrument and
the Note. For this purpose, Borrower does heceby mortgage, grunt and convey to Lender the foliowing described property
Jocated in ... (3= T U T SO O P TPV PP PIOS County, 1llingis:

Lot 2 in Jefferson Park West, belng a Pubdivision in the Northwest
¥ of Section 16, Township 40 North, Bi=ge 13, East of the Third
Principal Meridian, according to the plat thereof recorded April 29,

1913, as Document 5173616, in Cook County, :llinois.

Permanent Index Mo, 13-16-111-020

which has the address of .....'.555.d..?l...nilaon.iAvanua...............‘....,,,.....,,...... e CHACAGO e .

Sireet) {Cuy|
Hinois ... BABAR......coovviiivrcerrrcmrnrsmnnn. (PProperty Address™);
[Zp Cods

TOUETHER WiTH all the improvements now or hereafter erecied on the property, and all casements, rights,
uppuricnunces, remts, royalties, mineral, oil and gas righls and profits, waler rights und stock and all lixtures now or
herealter a purt of the property. All replacements nnd additions shall also be covered by this Security Instrument. Albofthe
foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
morigoge, grunt and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al} claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
limited variations by jurisdiction to constitute u uniform security instrument covering renl property.

ILLINOIS—Singla Family—FNMA/FHLMG UNIFOR#M [NSTRUMENT $1 7' OO P AA,! lnmm o0 AND roRMS

SYRTEME AND FORMS
CHICAQD, 1L
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Il Lender reguired mortgnge insurance ns a condition of making the loan secured by this Seeurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terntinates in accordance with Borrower's and Lender's writien agrecment or applicable law.

8. Inspection. Lender or its agent muy make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the tinse of or prior 10 an inspeclion specifying reasonable couse for the inspection.

9. Condemnation. The procecds of any awnrd or claim for damnages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveynncee in licu of condemnation, ure hereby
assigned and shull be paid to Lender.

[n the event of a tolal taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In 1he evenl of a partial taking of tive Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the tuking. Any balunce shall be
paid 1o Borcower.

If the Property is abandoned by Borrower, ar if, alter notice by Lender te Borrower that 1he condemnor offers o
make an awnrd or settle o claim for dumages, Borrower fails 10 respond 1o Lender within 30 days after the dole the natice is
given, Lender is pithorized to collect nnd apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured oyvthis Security Instrument, whether or not then due.

Unless Lendér #atd Borrower otherwise agree in writing, any applicaion of proceeds 1o princips) shall not extend or
posipone the due dute'of .be monthly paymenis referred to in puragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nit Dleleased; Forbearance By Lender Not a Waiver,  Exiension of the time for pnyment or
madification of amortizaiio-d of the sums secured by this Security Instrument granted by Leader lo any successor in
interest of Borrower shall netGperate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o cemmence proceedings ngrinst nny successor in interest or refuse to extend time for
payment or otherwise modify amorizastion of the sums secured by this Security Instrument by reason of any demand mude
by the originnl Barrower or Borriwer's siiceessors in interest. Any forbearance by Lender in exercising any right or remedy
shatt not be i waiver of or preclude the ixe cize of any right or remedy.

11, Successors and Assigns Boun; Joint and Several Liabllity; Co-signers. The covenants nnd ngreements of
this Security Instrument shall bind and benefit i suceessors and assigns of Lender and Berrower, subject to the provisions
of paragraph 17. Borrower's covenanis and ag reenvents shall be joint und several. Any Borrower whe ca-signs this Seeurity
Inserument but does not execute the Note: () is sossigning this Security Instrument only to mortgage, prand and convey
thut Borrower's interest in the Property under therras of this Security Instrament; (b) is not personully oblignted to pay
the sums secured by this Security Instrument; and (e ancees that Lender nnd any other Borrower may agree to extend,
maodify, forbear or moke any sccommodations with regord to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Luan Charges. If the toan sceured by this Seciirity Instrument is subject (o o law which sets maximum loan
churges, and that lTaw is finnlly interpreted so thal the imeresvor other lonn charges collected or to be coliceted in
connection with the lonn exceed the permitled limits, then: (0Lapry such lonn charge shall be reduced by the smount
necessory 1o reduce the charge 10 the permitied limiy; and (b) anyuris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. Ifa refund Jesuces principal, the reduction will be trented as o
partinl prepuyment without aony prepayment charge under the Note. -

13. Leglslution Affecting Lender's Rights.  If enmeiment or-cxpiratinn of applicuble luws hus the effect of
rendering any provision of the Note or this Security Instrument unenforcenble {ccotding Lo its terms, Lender, atits option,
may require immedinte payment in full of all sums secured by this Security tastriment und may invoke any remedies
permitted by prragruph 19. If Lender exercises this option, Lender shall take the sieri snecifled in the secand paragraph of
paragraph 17,

14. Notlees.  Any nolice to Horrower provided for in this Sccurity Instrumeni skatbbe given by delivering it or by
mailing it by first cluss mail uniess applicable lnw requires use of another method. The notice shall be directed to the
Property Address or uny other nddress Borrower designates by notice to Lender. Any notice ta Lender shull be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by novce to-torrower. Any notice
provided Tor in this Security Instrument shall be deemed (0 have been given to Barrower or Lende - whin given as pravided
n this paragraph.

15, CGoverning Law; Severabllity. This Sccurity Instrument shall be governed by federal lew caed the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Josiument or the
Noate conflicts with applicable luw, such conflict shail not affect other provisions of this Sccurity Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinizat and the
Note are declured 10 be severnble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer aof the Property or a Beneficdal Interest in Barrower, I all or uny part of the Property or any
interest in i is sold or trunsterred or iCa benefteinl interest in Barrower is sokl or transferred and Borrower i not a nnlural
person) without Lender’s prior written consent, Lender may, at its option, require immedinte payment in il of sll sums
secured by this Security Justrument, However, this option shafl not be exercised by Lender if exercise is prohibited by
federal fuw as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Istrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand un Horrower.

14, Borrower's Right to Relnstate,  If Borrower meets certain conditions, Borrawer shadl hinve the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlicr of: () 5 doys (or such tiher period as
applicable tuw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contnined in this
Security lustrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
() pays Lender all sums which then would be due under this Security Insirument and the Note had no aeceleration
occurred; (9) cures uny default of uny other cavenants or agreements; (¢) pays obl expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys’ fees; und (d) tukes such action us Lender may
reasonnbly require to assure that the lien af this Security Instrument, Lender's rights in the Property snd Borrower’s
obligation to puy the sums secured by this Security Instrument shull continue unchunged. Upon reinstatement by
Borrower, this Sceurity Instrument und the obligations secured hereby shall remain fully effective as if no avecleration hpd
occurred. However, this right to reinstate shull not apply in the case of acceleration under parugraphs 13 or 17.

ZIP1SESs
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this lsat.... duy of LLJULY. o V19 Ba..,
and is incorporated into und shall be deemed to :»nend and supplement the Mortgage, Deed of Trust or Secunly Deed tihe
“Security Instrument®’) of the sume dute Bchn by the undersigned (the “Bofrower’) 1o secure Borrower's Nolg 1o
....... N OTHSiDEFEDERALSAWNGSANLOAASSOC’-*T'BN . Ohe “Lender')

of the sume date and covering the property described in the Sccurity [nstrument and located al:

L5584 W, Wilson. Avenue, Chiapge, JAAINEER. 60830 . .. e
ifroperty Addrows)

2-4 FAMILY COVENANTS. In addition 1o the covenunts und agreements made in the Security Instriment, Borrower
and Lender further covennt wnd ugree ns follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or moke a chaage in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shull comply with
afl luws, ordinpices, regulations and requirements of any governmenta) body upplicable to the Property,

1, SUROKPCINATE LIENS, Except us permitted by federal litw, Borrower shall not alfow any lien inferior to the
Scewrity Instrumeni o be perfected aguinst the Propeny without Lender's prior writtenn permission,

. RENT LOSH ITHSURANCE. Borrower shall maininin insurattee against rent loss in addition (o the other hazards
for which insucunce is requited by Uniform Covenant §.

D, *BORKOWER'S RVLHT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted,

K. ASSIGNMENT OF-LaASES, Upon Lepder's reguest, Borrower shuli assign to Lender all leases of the Propenty
and wll security depasits mude in conheviion with leases of the Property. Upon the assignment, Lender shall have the right (o
modify, extend o terminate the existing leases and o execute new lenses, in Lender's sole discretion. As used in this

pacugraph B, the word “lease’ shall mean/suvlease’ if the Security lnstroment is on a leaschold,

K. ASSIGNMENT OF RENTS. Borrower nnconditionally assigns aod trzasiers to Lender all the rents and revenues of
the Propenty. Bosrower authorizes Lender or Lendors epents to colleet the rents and revenues and hereby directs ench tensnt
of the Property 1o pay the rents w0 Leader or Lende sawents. However, prior 1o Lender’s notice to Borrower of Borrower's
brewch of any vovennnt or agreement in the Security lestrumant, Borrower shall collect and receive all rents nnd revenues of
the Propeny as trustee for the benehit of Lender und Borrov er, This assignment of rents constitutes nn absolute assignment and
aot an assignment for additiogul sceurity only.

{f Lender gives natice of breach to Borrower: (i) all rentsciecived by Borrower shall be held by Borrower as trustee for
benefit of Lender anly, 1o be upplied (o the sums secured by the Sceurizy Instruments Gid Lender shall be entitled fo coliect nnd
receive mil of the reats of the Property; and (iii) cuch tenant of the Proprity shall poy ol rents due and unpuid o Lender or
Lender's ngent on Leader’s written dentund to the 1ennint,

Borrower has not excemted ny prior assignment of the remts and hax not ped will not perform uny uct that would prevent
Lender from exercising its rights under this puragruph F.

Lender shall not be required to enter upon, tuke contral of or maintuin 2 Propeny before or afier giving notice of
bresch to Borrower. However, Lender or @ judicislly appointed recciver may do wooat any lime there is o breach. Any
upplicution of rents shall not cure or wiive any defauly or invatidate any other right of reiedy of Lender. This assignment of
rems of the Propenty shall terminute when the debt sccured by the Security [nstrament is peid in full.

. CROSS-DEFAULT PROVISION, Borrower's deloult or breach under any note aragreszwent in which Lender has
an interest shuil be a breach under the Security nstrument and Lender siay invoke any of th( renedies permitted by the

Security Instrument,

By S1GNIG BELOW, Borrower ueeepls and agrees (o the termy and provisions contained in this 2-4 Gamiily Rider.

/émc_ 4/1%00”«0/% ] ‘.'.’1.’.‘.’,‘,‘,3’.“,.‘.‘5’.- .................................................................. (Seal)
.~ Eriec B, ngalves -Botrowor

Form 3170 12/83

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instiumen?
$3408 {12/0))
SAF Bystams and Forms
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTAHLE RATE RIDER is made this ... A8K. day of .. ¥HAY. i, L, I9 HB...., and is
incorporated into and shall be deemed to umend and supploment the Morlgnuc. Peed of Trust or bccuruy Deed (Lthe
“Sccurity Instrument”) of lhc snme dnle lw;n the undcmmed {the “Borrowcrg 10 sccurc Borrowur s Adjustable
Raie Note (the “Note™) to.. IRE FEL EF'AL SAVIN G$ANDLOAN AS SOC .......... e PN
(the “Lender™) of the same date and coverina lhc property described in

..............................................................................

the Security Instrument and locuted at

5894, . Ma. WLLaR, . Avanig.. ShAGag04. EALINALA. 8RE I . e e s
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANQE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecmenis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides o/ un initial interest rate of ... 7..2.5...%. The Note provides for changes in the interest rate and the

monthly punyments, a: fo lows:
4. INTEREST RATE 7.N)) MONTHLY PAYMENT CHANGES

(A) Change Duies
The interest rate | will ppy iy change on the first day of ....... DAUGUBE..cnn . 19..84.., and on tha! day
gvery 12th month therealter. Eacn dute on which my interest rate could change is called o “Chunge Date.”

{B) The Index
Buginning with the first Change Ds o my interest rule will be bused on un Index. The “Index” is the weekly
avorage yield on United Stutes Trensury securities ndjusted to u consiant maturity of | year, as made available by the
Federul Reserve Board. The most recent Indax tigure available as of the dute 45 days before cach Change Dute is called

the “Current Index.”
If the Index is no longer available, the Nats Malder will choose n new index which is based upon comparable

information. The Note Holder will give me notice ¢/ Yais choice.

(€} Calculation of Changes

Before enach Change Date, the Note Holder will caicrimic my new interest rate by adding .. 5WR..n i
PRI pereentage points (... 2+00.%) v the Current Index. The Note Holder will then round the
resull of this addition (o the ncarest one-cighth of ane percentnje foint (0.125%). Subject to the limils stoled in Section
4(D) below, Lhis rounded smount will be my new interest rule rintil the nexy Change Dale.

The Note Holder will then determine the amount of the meitliy payment that would be sufficient to repay the
unpaid principal that | am cxpeeted 1o owe at the Change Date in Muli £ the maturity date at my new interest rate in
substantinlly cqunl puyments. The result of this calculation will be tae/ new amount of my monthly payment.

(D) Limits on Inieres! Rate Changes

The intcrest rate | am required to puy at Lthe first Change Date will not be preates than ... Qa.70...... % 0r less than
o 25.0..%.  Therenfter, my inlerest rate will nevor be increased or decresses on uny single Chunge Date by more
than two percentage points (2.0%) from the rate of interest | have been puaying forube preceding twelve months. My
interest rate will nover be greater than ... l2.75.%. or less than 7.75%

(E) Effective Date of Changes

My new intorest rate will become effective on cach Change Date. [ will puy the amaourit of my new monthly payment
beginning on the first monthly payment date alter the Change Dale until the nmount of my munthly payment changes

again.

{F) Notice of Changes

The Note Holder will deliver or mail Lo me o notice of any changes in my interest rate and the amornraf my monthly
payment befare the cffective date of any chunge. The notice will include information required by law 1< be siven me and
also the title and telephone number of a person who will answer any question | may have regarding thi: witice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Sceurity Instrument is amended to read as follows:

‘Franafer of the Property or a Beneficlal Interest in Borrower. 11 all or any purt of the Property or any interestin it is
sold or transferred (or if a beneflicinl interest in Borrower is sold or trunsferred und Borrower is not u natural persen)
withoul Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of ali sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law

as of the date of this Sccurity Instrument. Lcnder also shall not exercise this option if: (a) Borrower causes 10 be

submiited to Lender information required by Lender 1o evafuate the intended trunsfercc as if a new loan were being made
o the transforco; and {b) Lander reasonubly delermines that Lender's security will not be impaired by the locan
assumption and that the risk of & breach of any covenanl or agreement in this Sccurity Instrument is acceplable Lo

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM B-2~-Single Famity—Fannie Mas/Freddie Mac Uniform instrument Form 3111 3/88
4438 (389}

BAF Bystems and Foimy, Inc.
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