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THIS INSTRUMENT WAS PREPARED BY: Diana J. Faust
‘b One North LaSalle Street, Suite 3100

Chicago, Illinois 60602

———

MORTGAGE

14

THIS MORTGAQGE is made this 1st day of August T
1988 , between the Mongagor, Stewart Prizant, a married man:

(hereinulier called the " Borrowor™),

and the Mortguges. Midison Bank and Trust Company, a corporution urgsnized and existing under the Juws of Ulinois, whose
address s 400 W. Mad’scn Streot, Chicaga, llinois, 60606 (hersinufier called the “*Lender™),

WHEREAS, Borrower s mdcbled to Lender in the principal sum of Three Hundred Fifteen Thousand
and 00/100~=——ccrs memr e ——— -t e Dollars, which indebtedness is evidenced by Borrower's
noie dated August 1, 1789 (herein “Note”), providing far monthly insiallments of principal and interas,
with the balance of the indebiedniss/ if not sooner paid, due and payable on August 1, 1993,

/657763 (01)

TO SECURE to Lender 4 the repuyraent of the indebtedness evidenced by the Note, with inlerest thoreon,
the payment of all uther sums, with interest theseen, advanced in sceordance herewith 1o protect the secuiity of this Mortgage,
and the performance of lhc covenunts gnd ugre eieils of Borrower herein contained, (h)-the-repaymentalany-ftutoadvences:

20 o wisuani-to-pacagisph-ti-harsolthessin- Eutuie-Advancesrand-(o)-the
»4'"WMWWMWMM. Bor-
rower doos hcreby mortgage, gant and convey to Lender vaedollowing described property focated in the County of
Stato of llinais:

Lots 17 to 21 in Block 1lz3} ¢nd Lots 1, 2, 3, 4, 16, and
17 in Block 122 and the vaceced East and West Alley lying
between Lots 1, 2, 3, 16 and 32 in Block 122 in Cornell,
being a subdivision in Sections 26 and 35, Township 38
Noxth, Range 14 Eaagt of the Thiri Principal Meridian, in
Cook County, Illinois.

P.I.N.: 20-35-112-024-0000
20-35-112-025-0000

, 20~35-112~026-0000
20-35-112-027-0000
20~35~112-036~0000
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which has the addreas of 1050 Ea?.«ﬁ:,..EISt Stroet Chj‘%go,

Iliinois, 60619 {herein “Property Address™;
(Bate and Zip Couc)

TOGETHER with all the improvements now or horeafter sracted on tho property, and all casemients, rights, appurte.
nances, rents, royalties, mineral, oil ond gas rights and profits, water, water rights, and waler stock, and &ll fixtures now or
hereafter attached to the property, all of which, including replucemonts and additions thereto, shall be deemed to be and
remain a parl of the property covered by this Mortgage; and all of the foregoing, together with said property are horein
toferred to as the “'Property™.

Borrower covenanis that Borrower is lawfully seised of Lhe cslate hereby conveyed and has the right to mortgage. grant and
convey the Property, that the Property is unencumbered. and that Borrower will warrant and defend generslily the title to the
Property against all claims and demands, subject L0 any declarations, easements or restrictions listed in a schedule of exceptions
to coverage in any litie insurance policy insuring Lender's interest in the Propeny.
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20. Assignment of Rents: Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hercby assigns 10 Lender the rents of the Property, provided that Borrower shall. prior (o acceleration under paragruph I8
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 8 hereof or abandonment of the Propernty. and at any time priorto the expiration of
any pericd of redemplion foltawing judicial sale, Lender, in person. by agent or by judicially appointed receiver, shall be entitled
to enter upon, take possession of and manage the Property and to collect the rents of the Property including those pust due. Al
renis‘collected by Lender or the receiver shall be applied first 10 payment of the costs of manugement of the Property and
collection of rents, including, but limited to recelver's fees, premiums on receiver's bonds and reasonabie attomey's fees,
and then to the sums secured by this Morigage. Lender and the receiver shall be liable to sccount only for those rents actual.

ly received.

22. Release. Upon payment of all sums secured by Lhis Morigage. Lender shall release this Mortgage without charge to ;

Borrower. Borrower shall pay al costs of recordation, if any.
23. Waiver of Homestead. Borrower hercby waives all right of humestcad exemption in the Propeny.

IN WiTNESS WHEREOF, Borrower has executed this Mortigage.

Stevest Prizant —Borrower —Batrowsr
— Botrower - - Bofrower
STATE OF HLLINOISD, Copk . . County w:
I _W_(ZLI.&L _ .a Notary Public in and for suid county,
in the Staie afofesaid, do hereby certify that Stewar_t Prizant, a married man
is

. persanally known to rie (¢ be the same Pemonds) whose namc(s)

subscribed to the foregoing instrument, appeared before me this 4y i person. and uckpowledged that
signed, sealed and delivered the said instrument as his free and «ciuntary act, for the uses and purposes therein set forth.

~ Given under my hand and official seal, this lst da’_\:{ﬂ‘ Ao AD.,19_88
My Commicion sl 337 - 90 PP
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amounts shall be payable upon notice from Lender 1o Barrower fequesting payment thereol, and shall bexnr interest from the
date of disbursement at Ihe rate payable from time to time on cutstanding principal under the Note unless paymant of
interes! at such rate would be canirary 1o applicable law, in which event such amounis thall bear interest at the highest rate
permissibie under applicable law. Nothing contained il this parsgraph 7 shall require Lender to incur any expense or (ake

any aclion hereunder.

8 ¥ tlom. Lender may make or cause 1o be made reasonable entriey npon and inspections of the Property, provided
that Lender shail give Borrawer nolice prior 1o any such inypection pecilying reasonable cause therefor refated to Lender's
inierest in the Property.

9. Comdemnation. The proceeds of any award or claim for damages, direct or conequential, in connection with any
condemnation or ather taking of the Property. or part thereol, or lor conveyance in lieu of condemnalion. are hereby assigned
and shall be paid 10 Lender,

In vhe event of a wotal faking of the Property, the proceeds shall be applied 1o the «ums sceured by this Morgage.
with the cxcess, if any, paid to Barrower. In the event of a partial taking of the Property, unless Borrawer and Lender
otherwise ngree In writling, there shall be applied to the sums sccured by thiv Morngage such proportion of the proceeds
as s equal 10 that proportion which the amount of the sums secured hy this Morigage immediately prior 1o the date of
taking bears to the fair market value of the Praoperty immedialely prior 1o the date of 1aking, with the balance of the proceeds
paid io Borrowar.

If the Property is abandoned by Borrower. or if. alier notice by [.ender to Borrawer that the condemaor offers (o make
an award or seltle a claim for damages, Borrower faily 10 respond o Lender within 30 days after the date such notice s
mailed, Lender is authorized to colfect and apply the proceeds. st Lender's option. either to restormtion or repair of the
Property ar to the sums secured hy this Mortgage.

Unless Lender and Borrower otherwise agrec in wriling. any such application of proceeds 1o principal shall notl extend
or posipone the (e date of the monthly installments referred 10 in paragraphs | and 2 hereol or ¢hange the amoaunt of
such instalimonis.

10. Borrower ™ot Released. Exiension of the time for payment or modification of amortization of the sums secured
by this Morigage graiter] by lender to any successor in interest of Borrower shall nol operate (o release, in any manner,
the Hability of the origiwsi Borrower and Borrower's successars in interesi. {ender shall not be required to commence
proceedings againtl susn siweessor of refuse ta extend fime for payment or olherwise modilfy amortization of the sums
secured by thiv Moartgage by = aton of any demand made by the ariginal Borrower and Borrower's successors in interest.

11, Foarbearance by Lendir Mot w Walver. Any forbearance by Tender in cxercicing any right or remedy hereunder, or
oitherwise afforded by applicabls liw, shall not he & waiver of or preclude the excrcise of any such right aor remedy.
The procurement of Insurance or ts=-payment of 1axes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerale the malusity o1 the irdebiedness secared by this Morigage

12. Remedies Cumulative, All remidics provided in this Mortgage are distinct and curmulative 10 any other right or
remedy under this Morigage or affordes 6 law or equity, and may be excrcised concurrently. independently or successively.

13. Successors and Assigns Bound: Jo'iv.and Several Linbility; Captions. The covenanis and agreements herein
contained shall bind, and the rights hercunde* sha'l innre to, the respective successars and awigns of Lender and Borrower,
subfect to the provisions of paragraph {7 hev=al AN covenaniz and agreemenms of Borrower shall be joint and several.
The captions and headings of the paragraphs of his Morigage are for copvenionce only and are notl 10 be used 1o
interpret or define the pravisicie hereal.

14. Notlcs. Excep! for any notice required unse applicable law to be given in another maraer. (#) sny notice 10
Borrower provided for in thiv Morigage shail be given wy maiting such notice by cerlified mail addressed to Borrower at
the Property Address ar a1 such other address as Barrowe may designate by notlce to Lender as provided herein, and
{b) any nolice 10 Lender shall be given by certified manl, rouien ceceipt requested, to ! ender's address siated herein or to
such other address us Lender may designate by notice 10 Borrawer as provided herein Any natlce provided for in this
Morigage shall be deemed 10 have been given to Borrower ur Lerdrr when given in the manner designaled herein.

15. Govemning Uaw; Severability. This Moriguge shall be goverrad by the law of linols. 1 1he event that any provision
or clause of this Mortgage ar the Noto conflicts with applicable law suih conflict shall ot affect other provisions of 1his
Mortgage ar the Note which can be given effect without the conflic)as provision, angd o this end the provistons of the

Mortgage and the Note are declared to be saverable,
16. Borrower's Copy. Borrower shall be furnished » copy of the Moeid and of this Mongage st the time of execution

or after recordotiop bereof,

17. ‘Transfer of the Property: Assumptton. [f all o1 any part of the Prepenly oran interest therein is sold or trunsferred
by Boirrower by contract or Articles of Agreement o1 otherwise without Lendei’s viiue writien consent, excluding (a) the
creation of o lien vt cncimbrance subotdinute to this Morigage, (b) the creation ol w purchuse money security interest for
household applicunces, (¢) o wansfer by devise, descens or by upecation of law upois Ve seath of g joint tenant or (d) the
grant of any loasohold interest of three yoars or Jess not conlalning un option to purchros-Loader may, al Lender's option,
declare all the sums secured by this Mortgage ta be immediately due and payable, Londe: sh:R have waived such option to
accelerate, if, prior to the sale or transfer, Lender and the persen 1o whom the Praperty in 1o be sold or transferred resch
agreement in writing that 1he credit of such person is satisfactory to Lender and that the interest poruahle on the sums secured
by this Morigage shall be at such rute as Lender shall request. (f Lender has waived the option o scedlerate provided in this
{:tasruph 17, and if Borrower’s suceessor in lintercst has executed a wrilton asstmption agreemuentaccemed in writing by

nicder, Lertder shal) relense Borrower from all obligutions under this Mongage and the Nute,

If Lender exercises such option 1o accelerate, Lender shail mail Borrower natice of acceleranon a_nccordance with
paragraph 14 herzof. Such notice shall provide a period of pot fess than Y0 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower [ails 10 pay such sums prior 1o the expiration . such period,
Lender may. without further notice or demand an Borrower, invohe any remedies permites) by paragraph 18 hereof,

18. Acceleration; Remedies. Except as J:rovided fn parsgraph 17 hereof, upon Borrower's breach of any covenant or
ing the covenants to pay when due any sums secured by this Morigage, Lender

agreement of Borrower in this Mortgage, inclu
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 heceof apecifying: (1) the breach; (2) the actlon

required to cure such breach; (3) a date, not less than 30 dayr from the date the notice Is mailed to Borrower, by which sich
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
accelerution of the sums secured by this Mortgage, foreclosure by judicinl proceeding and wale of the Praperty. if the breach
is not cured on or before the date specified in the notice, Lender ot Lender's option may declare all of the pims secured by
this Mortgage 1o be immedintely due and paysable without further demand and may foreclose this Mortgage by fudiciaj pro-
ceeding. Lender shail be entitied to collect in sich proceeding all expenses of foreclosure, including, but not limited to,
reasonable atiorney's fees, court costs and costs of documentary evidence, absiracts and title reporta.

19. Borrower's Right fo Relnsinte. Notwithstanding Lender's acceleration of the sums secured by this Mongage,
Borrower shal) have the nght 1o have any proceedings begun by l.ender 10 enforce 1hisy Morigage discontinued at any time
prior to entry of a judgment enforcing this Mortgage il (a) Borrower pays Lender all sums which would be then due under this
Morigage. the Note and-potes-tecusing-Huture-Adwaness, if any. had noacceleration occurred: (b) Borrower cures all breaches
of any other covenants or agreements of Borrower comained in this Mongage: (¢c) Borrower pays all reasonable cxpenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage and in enforcing
Lender's remedics as provided in paragraph 18 hereof, including, but not timited to, reasonablc aMlorney’s fees, and (d) Borrower
takes such action as Lender may reasonably require to assure 1hat the lien of this Morigage. Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Barrewer, this Mongage and the obligalions secured hereby shall remain in full force and effect as if no acceleration had

occured. This right shall be available to Borrower only ance every five years.
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UnirorM CoVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Payment of Principal snd Interest. Borrower shall prompily pay when due the principal of and interest on the
indebiedness evidenced by the Nole, prepayment and late charges as provided in the Note, and-tha-principul-ol-ahd-intsret
Hib-Morgage.

2, Funds for Taxes and Insuramce. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
lo Lender on the day monthly instaliments of principal and interest are payable under ithe Note, until the Note is paid in full,
a sum (herein “Funds™) equal io one-twelfth of the yearly faxes and assessments which may atiain priority over this
Mortgage, and ground rents an the Property, if any. plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-iwellth of yearly premium installments for mortgage insurance. if any, alf as reasonably estimated initially and from
time 1o lime by Lender on the basis of assessments and bills and reasonable estimates thereof.

Lender shall apply the Funds to pay said laxes, ussessments, insurance premiums and ground rents upon receipt of
appropriaie statements from borrower. Lender may not charge for so holding and applying the Funds, anulyzing said account,
or venifying and compiling said assessimenis and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of thiz Mortgage
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest 10 be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit (0 the Funds was made. The Funds are pledged as additional security for the sums secured by this Morigege.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds ps;able prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount rqLued to pay said taxes,
assessments, irsuiance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either prompt-
ly repaid to doisuwer or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender
shall not be suffizient 10 pay laxes, assesSments, insurance premiums and ground rents as they fall due, Borrower shall pay 1o
Lender any amaun’ nucessary to make up the deficiency within 30 days from the date norice is mailed by Lender to Borrower
requesting paymen..flwe 2of,

Upon payment Jin £ of all sums secured by this Mortgage. l.ender shall promptly refund to Borrower any Funds
held by Lender, If under po sgraph 18 hercol the Property is sold or the Property is otherwise acquired by [.ender, Lender
shall apply, no later thanim:gediately prior to the sale of the Propeny or its acquisition by Lender. any Funds held by
Lender at the lime of applicat’on as a credit against the sums secured by this Mortgage.

3. Application of Paymer/».~Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 nereof =hail be applied by Lender first in payment of amounts payabie 1o Lender by Borrower
under paragraph 2 hereof, then to iiteres’ payable on the Note, i i .

4. Charges and Liens. Borrowersnall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may atiain a priority ovir (his Morigage, and leaschold paymenis or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if nat paid in such manner, by Borrower making psyment, when due, directly lo the
.payse thercof. Borrower shall promptly furiisb o Lender all notices of amounts due under this paragraph, and in the event
Borrower_shall make payment directly. Borriywsr _shali prompily furnish to Lender receipis cvidencing such payments.
Barrower shall promptly discharge any lien whica bas priorily over 1his Mortgage: provided. 1hat Borfower shall not be
required to discharge any such lien so long as Boirovier shall agree in writing In the payment of the obligation secured by
such lien in a manner acceptable to Lender. or shall in good laith contest such lien by, or defend cnforcement of such lien in,
legal proceedings which operate 10 prevent the enforcemzat of the lien or forfeiture of the Property or any part thereof.

5. Hazsrd Insurance. Borrower shall keep the improvements now existing or hereafier erccled on the Property insured
against loss by fire, hazards inclfuded .within the term “extendid coverage”. and such other hazards as Lender may require
and in such amounis and for such periods as Lender may requiss: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required lo pay (ncsums secured by this Morigage.

The insurance carrier providing the insurance shall be chosén oy Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiuzis on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by ‘8o rewer making payment, when due, direcily to the
insurance carrier,

All insurance policies and renewals thercof shail be in form acceptable t¢/ Leider and shall include a standard morigage
clsuse in favor of and in form accepiable to Lender. Lender shalt have the iight 15 hold the policies and rencwals thereof,
and Barrower shall promptly furnish to Lender all renewal nolices and all receirisof paid premiums. In the event of loss,
Eor;ower shall give promplt notice [o the insurance carrier and Lender. lLender mdy ~iake proof of loss if nol made promptly

y Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall > applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and t'.c security of this Morigage is
nol thereby impaired. If such restoration or repair is not economiczlly feasible or if thelsccurity of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, wiaithe excess, if any, paid
10 Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond ta Lerder ysithin 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settic a claim forins “ance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration c¢ rupair of the Property
or to the sums secured by Lhis Mortgsge.

Unless Lender and Borrower dtherwise agree in writing, any such applicalion of proceeds to princ/pal shall not extend
or postipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chanjc the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, litle and intes=st of Borrower
in and 1o any insurance policies and in and o the proceeds thereof resuliing from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediately prior to such sale or

acquisition,
6. Preservaticn snd Malotenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property. If

this Mortgage is on a unit in 2 condominium or a planned unit development, Borrower shall perform all of the Borrower's
cbligations under the declaration of covenants creating or governing the condominium or planned unil development, the
by-laws and_regulations of the condeminium or planned unit development, and constituent documents. il a condominium or
planned unii development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agree-
ments of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender’s Security., If Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or if any ection or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, eminent domain, insalvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, without notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to proiect Lender’s interest, including, bul not limited to, disbursement of reasonable
attorney’s fees and entry upon the Properly to make repairs. If Lender required mortgage insurance as a condition of makin
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in sffect until su
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agrsement or
;p}x‘:licnl}lc law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided under parsgraph

ereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon. shall become additional

indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
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