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FIRST CRUDIT EQUITY LING MORTUAUL 88351867

TS MURTUAUD ("Secwddty Instiument®) is glven on AYGUST 4, T988 “the mongagor Is
CRAIG M. KANTER AND BARBARA KANTER, HIS MIEE. . o oo veccceeeem

(" Borrower”), 'Phis Sceurlty usteument ls glven to Tho First Matoanl Bunk ol Lincolnwood, o
sathoom) bonking assocltlon, and whoso nddress ix G401 M. Llncoln Ave., Lincolwwood, Hinols

UG5 “Lender"),”’ Borrowor  ovwoes  Losider  Maxlmum mingipad  fuoe al
1Rty s Ao an . ' honed
Lender

(U.5.545,000,90 ), or the ngatepnle unpaid amount ol all Joans ade by
pursunat 1o that gerialn st Credie Hyully Lk Agreemamt  (TApreement™) ol even dole

herawith, whichever ls lcsa. ‘'I'his duebl I8 ovidonced by the Ageeenient exceuted by Donower
dated the same doto pr (WA Scowrity  lusttument which Apicement povides for soutidy
Interest paymonts, wihih the full dolit, I not pald cwmller, duo nnd poynbie scven yems hom
e dnso of 1his mongnapge.  The Jonder will provide the Dunower with o Jieal payment notlee w
Yaust YU dnys befure the flnal payment must be ade.  "Tha Apgteoment provistes Ut louns may
U made fiom ture tu tiee (ot jn o ovent later than 7 yems Nom the dale hercol)  wol 1o
csZeed tha nbove siated maxlmiom anwunt oulstanding at sy one tme, Al futine loans wilf
fivd the samao ploddty ns the odgingl loan,  This Sccaclly listiuaent seemes 1o Lenden: (a1)
e Tegmtpment of the debt ovidoncod by the Agreement, whh Jotetest, wuf ol yenewals,
eatensloazand nodifientlons; (L) the payment of all wviber swns, with interest, adeanced
under puingirph 6 (o protect the sccuelly of this Sccuhty Iustiument; amnd (¢) the perlenmnnce
of Duituwed's covenania and aggcoments under this Sccwily Insttument aml the Apgieement.
Por (his pupors.BDonower doesihicteby morigage, giant mnd cofivey 1o Leader the Tullowing
described reogerty tuealed dn 7 CO0K — County, - 1linuis:

LOT 1 IN THE GARDENS A SUBDIVISION OF WEST 1/2 OF FRACTIONAL SECTION

33 TOWNSHIP 42 NORTA, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
VILLAGE OF WILMETTE .IM.COOK COUNTY, ILLINOIS

which hns the address of 2033 CENIRAL AVENUE SHIEMETTE .o
: {Streol) (City)
Hlinois ___6__0__@_9_1“___________' ("Property  Adricrsr™)

{ Zip Code)

TOGETHLER WU all the hnprovements now or heil:aflor ciected un the property, wnd all
easements, ights, appuctonaices, reats, teyaltivs, minsal ol aud gas eiglis mnd protits,
waler rights and steck and all fixlures now or herenllér a pait of the propeity.  All
replncernents and additions shall nlso Lo covercd by (his Scourliy tustrmmem. Al of the
foregulug Is referred to In this Sceulty Inslitument ns the "Fioperiy®,

NORROWHR COYUNANTS  (hat Houwower I8 lawfully seised of Lv cabme lewehy conveyed

and bag the sight o morigage, prant and convey tho IMoperdy md/ b the Poopenty ds
uwnenewnbered, excopt for encumbrances of record.  Plhiere §8 n gl Gmaniguge foain

Nenuwer o CHICAGQ TITLE AND TRUSI_COMPANY. oo ¢atzd © FEB.L..23..
1987 aml rccurdod as dvcument numbor 8Z)1AJRI__ Ll 4

COVENANTS, Bocawor and Lender covenant amb gypea ns follows:

1, }Lnyjmul__u[.__]:{_hmluuj_mul__mmcjl. Bortower shall promptly  pay  when dne the
pelacipal of and iwterest on Hlio debt evidenced Ly the Agreemcent.

2. Applcnlion_of Payuonts, All paysients reccived by Lember shall Le applicd 1o the
anaaal fee, Jatcresy due, and ihen, to princlpal,

A, _Chaepess. Liens. Borower shall pay all lazes, asscgsmonts, chuges, lines onnd
jmposhions ntudbutable to the Property which mny aunin oty over aliis Sceurlty
siooment, and leaseholtd paymonts or ground renls, il any,  Botrower shall promptly
fusnish 1w Lender nafl notices of aniounts to be paid under Lhis paungeaphs,  "The Dortower
shufl mnke thoso paymewls ditccily, and prompily [unlsh o Lender receipis evidencing

the payments,
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shall promptly dischargzs any lien which has priordly over this
instrument other than the prior morigngo described above, wnless Borrower: (a) agrees in
wriling to the payment of the obligation securcd by the lien in a manner accepiable (o
{h) contests in guod falth the lien by, or defends against cnforcemernt ol the lien
in, legnt proceedings which In the lender’'s oplnion operite to prevent the enforcomenmt of
tho tien or Torlcituro of any part of the P'roperly: or (¢} secures from Lhe holder of the lien

Borrower Security

Londer;

an agrecnient satisfactory 16 Lender subordinating the lien to this Sccurity Insiremeny, I
Lender determines thal any pml of tho Properly is subject to a lien which may attain
priority over this Security Ilastrument, Lender may give Rorrower n nolice identifying the
lien. DNorrower shalf sntisfy the lien or take one or maore of the nctlons set foith nbove

within 10 dnys of the giving of notice.

4, Unzped Ionsurance, Borrower shall keep the lmiprovamenty now oxisiing or herenfier
ercciedd on the Property Insured against loss by [ire, haznrds included within the term
"extendotd coverage” and any other hazard for which Lemder requires insurance.  This
insurance shall be malntainod {1 the amuunts awed fur the perlods that Lendor requires,
‘The Insurance carrier providing the [Ensuranco shall be chosen by Bonower subject to
Leraar's approval which shall not be unrensonably withheld,

Al jusarance policles aml rencwnls shall be ncecepiable to Lender and shull include a
standary inorigage cinuse, subject only Lo the rights of a priar morigagea, il ruy. Lender
shall hive the right to held ithe policies and ronewals, [0 Lender requires, Borrower shall
prompily” plers~to Lender all receipls of pald premiums and renewal nolices.  In the evemt of
loss, Borrower shall give prompt notice to the insurance carcier and Lender.  Lender may

winke prool of/loss if not made promptly by Borrower,

Unless Lender “aad Borrower otherwise agree In wrlling, insurance procecds shall be
applied 10 restoration] er_copale of the Proporty damnged, il the restoration or sepair i
cconomicnlly feasible ard Lender's securlly is not lessened. I the restoration or repuir
is not economically feasiole) or Lender's security .would be Jessenced, the  insurance
progeeds shadl be applied (o the sums secured by thix Security Instrument, whether or o
then due, with any excess prul o Borrower. Il DBorrower  abandons the Property, or does
not answer within 30 days a ncier from Lender that the insurnnce carrier has offered 1o
seitle a chpim, then Lender may snllect the insurance procceds,  Lender may use (he
procecis 1o repair or restore the (Pronesly or (o pay sums Secured by this Sccurlly
Instrument, whether or not then due. (Thy 30-day period will begin when the notice s

glven,
If under paragraph 18 the Properly is ncqulred by Lender, Borrower's right 10 any

jnsurance policies and procecds resulling froin damoge to the Property prior (o the
acquisition shall pass to Lender w0 the extent’ ol the sums securcd by this Security

instrument iouniediately prlor to the acquisliion,

S, Preservation and  Maintennnce of Propecty: Leasehoids, cBorrower shall not desiroy,

damage or subsiantially chauge the Property, allow the Prorcily Lo deleriorate ©or conminit

waste, I this Security Instrument Is on a lensehold, Bocruwnr, shall comply with the

provisions of he lease, and il Rorrower acquires fee Litle o the Properiy, the leaschehd

aad fee tie ahnil not merge unless Lember agrees to the merger in writing.

6. Protcclion of Leuder's Righis in the  Fropegty. [T Borcower fallow petfonn the
covenants and ngreemants contained in thls Sccurily  Instrument, or thore, is on tegul
proceeding that may sigaificantly affect Lender's rights In the Propeny wiuch as oo
proceeding in bankruptey, probate, for condennalion or 1o enforce fnws o egulations),
thens Lender may do and pay for whalever is necessary to protect the value of (he Praperty
and  Lender's rights In the Property. Lender's action may include paying tny suns
sccured by n lien which has priotity over this Seccurity Instrument, appearing i couri,
paying reasonable attorncys’ fees and enlering on iho Property o make repuits,  Although
Lemder may take action under this parageaph, Lender does not have 1w do se.

Borrower shall faithfully and fully comply wilth and abide by every tenn, covennnt and
condition of any prior mortgage or morigages presently encumbering lhe property. A
defaull or delinquency under any prior morignge or morfgages shall antomatically and
immecdiaely constlinie a default under this Security Instrument. Lender is cxpressly

nuthorized at lts optlon to advance ali sums necassary Lo keep any prior morgage or
mortgages in good slanding, and all sums so advanced, togelher with interest shall be
subject to the provisions of this Pacageaph 6 of this Sceurily Instrument,
not to make any ngreement with the holder of any prior morigage that in nny way shall
modify, chonge, aller or cxiend any of the terms or conditions of thal prior morignge nor
shall Borrower request or accepl any fulure advances under that prior mortgage, without

the ecxpress wrilten consent of Lender,

Borrower agrees
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become additionnl delnt of

Any amounis disbursed by Lender under this parngraoph shall
agree 1o oiher

Borrower securcd by this Security Insirument.  Unltess Dorrower nnd Lender
tering of paymonl, thess nmounts shall bear Interest from the date of disbursement e the
Agrecmen) rate and shall be poayable, with inlerest, upon notice from Lender to Rurrower

requesting  paymenlt,

7. luspeclion Lender or ils agent may make roasonable entries upon and lnspeclions of
tie Property.  Lender shall give Bourrower aalice at the tme of or prior to an inspection

specifying reasonable cause for the inspection.

B.__ContomuntigiL,. The proceeds of any nwaord of clalm for damages, direct or consequential,
in conncetion with any condemantion or othor taking of any part of the Popeny, or Jor
conveynnee i leu of condemanlion, ure hercby nssigned nnd shull be poid o Lender,

In the event of a total inking of the Properly, the proceeds shall be applicd to the sums
secured by this Sccority Instrumoent, wihether or not then due, with any ecxcess pnid to
In the event of n partinl taking of (he Propedy, unless Dorrower and Lender
oervise agree in writing, the sums sccurcd by 1his Security Instrument shall be reduced
by ‘e amount of the procceds multiplicd by Ihe following fraction:  ¢n)} the (el amount
of {to sumis xecured lmmediniely before tho nking, divided hy (b the fnir macker value of
the Peoprriy immediniely belure Ihe taking., Any balance shadl be pald (o Borcuwer,

.

_3?8A

Rorrower,

Il the Yrepecty in abandoned by Borrower, or I, alter notice by Lemder to Dorrower ihal
the condemuot cffers o make an award or settlte a claien fer damages, Boitower [Iails to
respand 1o Leadir, whitiin 30 days alter the dme 1he notice js given, Lender is nuthorized
10 coliect and apply the proceeds, a1 s option, ellher (o restoration or repair of ke
Propotly or to {ne sy seenred by ihis Sceurlly Instrament, whether or not theh due.

ge71- 17
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9. Dopower Not Releasad: Forhenrnnee by Lender Not n Woiver. _ fixtension of the time lor
payment, or modificntion ¢ amonizadon of the suma sccured by this Sccurity losirumens
granted by Lender to any “ancsessor {n interest of Horrower, shall not oprime to relense
the liability of the orlgingl ledawer or Borrower's successars i imterest,  Lender shall
not be required 10 commence prosesidings against wny successor in interest or oreluse Lo
extend time for paymenl or othera’se modify amortization of the sums seeured by this
Securlty Instrument by reason of any deaand made by the original Borrower or Dorrower's
successors in inferest,  Any forbearninece’ by Lender in exercising auny right or remedy
shali net be a walver of or preclude the ercrdise of nny right or remedy,

10, Successors  pod  Assigns  Bownd; el and Scvernd Linbility;  Co-signers... The
covenants and ngrecments of this  Scourity” Jastwrument  shnll bind  and  benelil the
suecessors, nssigns, helrs, exceutors and sdministealors of Lender amd Borjower,
1o the provisions of paragraph 16,  Horrower’s coeelins and agreements shall be juini and
severnl.  Any Rorrower who co-sighs this Sccurity  lisirumem bul does nol execute the
Agreement:  (n) iy co-igning this Sccurity Instrument waly /to mortgage, grant and convey
that Borrower's interest in (he Properly uader he derns ‘i his Secutity  Instrument; ()
is not personally oblignted ia pay the sums secuted by this Security Instrament; and ()
agrees  ihat Londer and any wviher Borrower may ngree to exlendi—malify, fobear or make
any accommodations wilh regard to the terms of this Security Instrupinnt or the Agreement '

without that Borrower's consent,

\

»

subject

1), Lean Charges I the loan secured by (his Secusity Instrument o subivcl 1o n law
which sets maximum loan charges, and that law is [finally interpreted so 4tz ibe inleres
or other lunn charges collecied or lo bo collected in conncctlon whh the Jora wxceeed the
peratitted limita, then:  {a) any such losn charge shall be reduecd by 1he mmonst secessary
to rcduce the charge to the permitted limit; and (b)Y any swms already collected from
Borrower which exceeded permitted lmits will be refunded to Borrower.  Lender may
choose 1o make this refund by reducing the principal owed under the Agreement ot by
making a direct pnyment o Borrower, 1T a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Agreement.

12, _Legisiation  Affectivg. Lender's Righls.

has the effect ol rendering any provision of the Agreement or this Sccurily Insirument
unenforcenble nccording to its lecrms, Lender, at its option, may require lmmediale
payment in full of all sums secured by this Security Iasirument and may invoke uny
remecdies penmilled by paragroph 8. I Lender exercises this option Lender shall tnke

the sicps specified In tho second parageaph of paragraph 16,

29815688

I[ enactment or expiration of applicable Jews

13. Molice = Any notice to Borrower provided for in ihis Sccurity lustrument shall be ‘glven
by delivering it or by maling it by [irsi class mail unless applicabie iaw reqguires use of

another mecthod. The notleco shall be
addicss Borrower desiguntes by notice to Lender,

directed to the Properly Address or any ather
Any nolice (o Lender stall be given by
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fiest  clnss mail to Lender's address stated hersin {(Atientiont  Loan Departmemt} or any
other nddress Londer designnles by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been glven to Borrower or Lemder when given

as pravided {n this paragraph,

14, _CGovornlng Lnw: Scyerabillty, This Security Insirument shall be governed by ledersd

law mnd the law of lilinois, In ihe ovent thal any provision or clause of this Sceurlty
tnstrument or the Agreemont conflicts with applicable law, such conilict shall not affect
other provisions of this Security Instrumenmt or tho Agreement which can be given elfect
without tha conflicling provisions. To this end the provislons of this Security Instioment

and the Agreement are doclared (o be severable,

15. _Borrower's Copy  Each Botrower shalli be given one conformed copy of (he Agreement
and of this Sccwrlty Instrument,

16, Tronsfer of ihe Propepty: Duc on Sale, !l all or any part of the Property or any
interest In it iz sold or transferred without Lender's prior writlen consent, Lender may, ol
its“coption,  require Immodiato payment in [full of all sums secured by his Sccurity
lasveament. Howovor, this option shall not be exercised by Lender I cxcrvise is

prohthited by federnl law ns of thoe date of (bis Sccurity Instrument,

I Lenue! excrcizes Lhis optlon, Leader shall give Uosrower notlce of accelerniion. The
notice shaii arovide a period of not less thnn 30 days from the dale the netice is delivered
or matled wibin_which Borrower must pay all sums secured by this Security Instrument,
Il Dorrower Yndls /to pay these sums prior to the explralion of this period, Lender may
invoke any remedics permitted by this Secusity Instrument withowt Tunther notice or

dewmnnd on Borrower,

17, _Borrowers. Rightdo. Belvsiate... ¥ Borrower meets corinin conditions, Borrower shall

have the right Lo havo eqforcoment of this Soeurlty Instrument discontlpued at any lime
prior o the entry of a juegicent enforcing this Security insttument.  Those conditions are
\hat Notrower: (n) pays Lendsd o'l sums which then would be due under this Security
{nstrument and the Agrecement had/ v acceleration cccwrred; (b)Y  cures any defawlt of any
other covenanis or agreements: (c; pays wll oxpenses {ncurred in enforcing this Security
Instronient, {ncluding, but not limited 15, reasunnble ntiorneys' fees: (Jd) mkes such action
as Londer wmay reasonably reguire to assura that he len af this security lnstrument,
Lemdes's rights in the Property and Dorravser’s abligation to pay the sums sccurcd by this

Sceurity Instrument shall coutinue usclhawuged, and {e) not use this provision more 1han

onee, Upon reinstatement by Burrower, his Security Instrument and the obligations
secured hereby shall remain fully offective as "if/ni acceleration had occurred.  Huowever,
this right to reinstato shall nol apply in the cast 2f accelermion under parugraphs 12 or

16.

ADDITIONAL COVENANTS.

18. ACCELERATION: REMERIES LANLER SHALL QIVE NOTCTD BORROWER PRIOR T0
ACCELERATION FOLLOWING DORROWER'S BREACH OF ANY COVENANT OR AUREUEMENT IN

THIS SHCURITY INSTRUMBNT (BUT NOT I'RIUR TO ACCBLERATION UNDER PARAGRADIIS 12
AMI> 16 UNLESS APPLICADLE LAW PROVIDES OTHERWISE) OR 101 AGREEMENT. THE
NOTICE SHALL SPECIFY: (A) TUE DEFAULT: (B) THE ACTION REQUIKEL T CURBTNR
DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM TIHI DATE LW NOTICE 1S GIVEN
TO BORROWER, BY WHICH ‘I'HE DEFAULT MUST BRI CURRI AND (1) TH/AT CAILURE TO
CUREUHE DUEFAULT ON OR BRUEORE THE DATHE SPECIFIRD IN THE NOTICE MAYL _RISULT IN
ACCELERATION OF THE SUMS SECURED BY TS SECURITY INSTRUMENT, FORECLUSURE BY
JUDICIAL PROCEREDING AND SALE OF THE PROPERTY. U NOTICE SHALL URTIER
INFORM BORROWER OF THE RIGITT TO REINSTATE AFTER ACCELERATION AND Thii RIGIHFT
TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONBXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF T
DEFAULT IS NO'T CURED, ON OR BEFORE TIHE DATE SPECIFIED IN 'FlIE NOTICE, LENDER
AT IS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SLECURED ItY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORBCLOSE TINS
SHECURITY INSTRUMENT BY JUDICIAL PROCEEDING., LENDER SHALL BE GNTIVLED TO
COLLECT ALL EXPENSBS INCURRED IN LECAL PROCEEDINGS PURSUING THE REMBINES
PROVIDED IN TIHUS PARAGRAPH 18, INCLUDING, BUT NOT LIMITED TOQ, REASONADLE

ATTORNEYS' FEES AND COSTS OF T1La EVIDENCE.

Rorrower and Lender furthee covenaal and agree as follows:

29RTSERE
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19, _Lender in Possession  Upon  acceleration under paragraph 18 or abandonment of the
Prapieely and at any lime prior to the expiration of any period ol redemption following

snle, Lender (in person, by agenl or by judicially appoinled receiver) shall be

Judicinl
cutitled 1o enter upon, take possession of and manage the Property and lo collect the rents
Any rents collecied by Lender or the recelver

vl the Property Including those pnst due.
shall be applied first 1o pnymeni of the costs of management of the Property and collection

including, but not limited to, receivor’s feen, premiums on receiver's bonds and
and then to the sums sccured by this Security lnstrument,

Lender shall

ol renis,
rensonnble atlorneys’ fees,

20. Relense  Upon payment ol all sums sccurcd by this Scourlly Instrument
relense this Sccurity Imstrument without charge to Borrower,

21, _Waiver of llomesiend = Borrower waives all right of Homestend cxcmption
B I

npropoerty,

in the

If vne or more riders are execuicd by loirower

220 RDiders t

and “recorded togethor with this Sccurlty Instrument, the covenants and agreements of cach

such ridar ahall bo incorpornted Into and shall amend and supplement the covenanis and
as IF tho rider(x) were n puwrt of this Security

ngreemen, s of this Socurity Instrument
Instrumran,

BY SIGNING RELOW, Borrower accepts and pgrees (o the terms and covenanls conlained in
this Scourity inray m? ami n ridur 3} exccuted by Dorrower and recorded with Iy,

.__..._.... e 20 4 e e v B s b s e B e B e

- Borrower

e e e . i . e e ¢ o

- BDorrawer -

BARBARA KANTER

STATE OF ILLINOIS, COOQK . County s8:
o _ALAN DL MWERL n 4u!nry Pullic In and for said county and
hereby certify that  CRALG_M._VANTER _AND_BARBARA KANTER, H1S MWIEE_

stnle  do
pecsonnlly known 1o me to be the same person f3) whose nnme(s) are __swbscribed to the
acknowlettged thal

foregoing instrument, appeared before me thisCday In person nand
-they._.signed and dolivered the sald Instramesc as _their . free and volumary  act,

for the usea and purposes hierain set forth,
& A
Uiven under my hand nnd olficial seal, this _ /274 dany ufz,ﬁl’é

My Coenumnission cxpires:
Notary Public

\:/}\‘\(:‘L-‘,ll-L‘k-‘ "
Charles A, Ureeastein, 6408 N, Lincolp Avenye

‘Fhis instrument was prepared by: .
. Lincolnwood, lilinois 60645 D 2T

Proporty:___2033_CENTRAL. AVE. ..;_NILMEIIE.;. JLIINOLS eC09)

Address  of
Real Hstole Permanont Tux Nuyiber: 05-33-117~-
: ()3 )
QFFICIAL SEAL BOX 833 — T

ALAN D. WEEL

Hotary Publie, Stale ol lheois

My Cummission Lxpires 12:8/90
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