~/IEZ

§ ' UNOFFICIALGORY: .

e Lo

i AUG -5 M0 19 88351904

[3pace Aholn This Line For Recocrding Oala) —
MORTGAGE / ? /-'ZZ -

THIS MORTGAGE (“Security Instrument') Is given on August 1 '
1988 Themortjagoris Peter Kaufmann and Jacqueline E. Raulmann, his wife,

(“Borrower"), ‘This Securio: instrumentis givente  American Chavtered #ank

State of Illinois , and whose address is

650 East Algonquis Road, Schaumburg, 1L 60173 ('Lender").
Borrower owes Lender the principetsumof  Eighty Fivae Thousand Two Hundred Sixty Dollars
and 00/100,.

which is organized and exisung under the Jaws of

Dollars\U.8.5 85,260,00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {("Noig™), which provides lfor monthly payments, with the fulf debt, if' nol
) This Security Instrument

paid enrlier, due and payableon  August 1, 1991 . i
secures to Lendor: (n) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions und

modiftcations; (b) the payment of ull other sums, with jurcrest, avanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Harreviei's covenws und agreements under this Security lnstrument and
the Note. For this purpose, Borrower does hereby morigage. ziont and convey to Lender the following described property

located in A v deresdcdod vk ko A dod e de e de e de A e dede tb ok e ok oo g Lo e o o e e v ok ok o o ok ek e s ok ke ke County, Mllinois:

UNTT 23 A LEFT IN BUILDING NO.
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE; PART OF LOYT 1| IN WESTRIDGE
UNTT Y, BEINC A SUBDIVISION I[N THE SOUTH EAST Y/4,AND ALSO PART OF THE SOUTH EAST
1/4 BOTH FALLLNG (N SECTION 6, TOWNSHIF 42 NORTH, UNANGE 11 EAST OF THE THLRD
PRINCIPAL MERIDIAN, WHLCH SURVEY IS ATTACHED AS EXHISTT “A' T0 THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT 86452160, RE-RECORDFD AS DOCUMENT 86306027,

23 IN WESTRILGE TOWNHOMES CONDOMINIUM AS DELINEATED

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COQK

COUNTY, TILLINOIS. %
&
. N
PERMANENT TAX NUMBER: 03-06-400-041-0000 E
&
>a

oy

. Yoo

e,

o

ith has dd 8l4 Happfield . ! ,
which has the addeess of PR istront) Arf,c}'n;,ton Heightua ‘K;L

60005 (“Property Address™);

filinois
{2ip Coda}

TOGETHER WIIH all Ihe improvemenlts now or hereafler erected on the property, and all eusements, rights,
appurtenances, reats, royalties, minetal, oil and gas righls and profits, water rights and stock snd all fixtures now or
hereafler a part of the property. Al replacements and adelitions shall also be covered by this Security Instrument. All ol the

foregoing is referred o in this Security Instrument as the “Property.™

BORKROWER COVENANTS that Borrower is lawlufly scised of the estute hiereby conveyed and has the right to
mortgage, gram und convey the Property und that the Property is unencumbered, except {or encumbrunces of record.
Borrower warrants and will defend generally the title (o the Propecty against all claimys and demands, subject to any

encumbranees of record.
THIS SECURITY [INSTRUMENT combines uniform covenamts for natlonul use and nonsuniform covennnts with

lanited voriations by jurisdiciion 1o constituie o uniform security instrument covering renl property.

ILLINOIS--single Famity—FNMA/FHLMC UNIFDORM INSTRUMENT Form 3014 12/8
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IT Lender required mortgsge insurance as o condition of making the loan secured by this Sceurity Instrument,
Borrewer shall pay the premiums required to maintain the insurance in effect until such time us the regquirement for the
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable lnw.

8. Inspectlon.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnution. The proceeds of any award or cluim for dumnges, direct or consequentinl, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in licw of condemnition, are hereby
assigned nird shall be pnid 10 Lender.,

in the event of o totul taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instruament, whether or nol then due, with any excess paid 1o Borrower, In the event ol a partial taking of the Property,
unless Barrower and Lender otherwise ngree in writing, the sums securcd by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total nmount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the tnking. Any balanee shiall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, uficr notice by Lender 10 Borrower that the condemnor offers 1o
make an uward or s<iliz a claim for damages, Horrower fuils (o respond to Lender within 30 days after the date the nonce is
given, Lender is authelized to collect and apply the peaceeds, wl its aption, either (o restoration or repair of the Property or
to the sums secured by/'chis Security Instrument, whether or not then due.

Uunless Lender aad 3orrower otharwise agree in writing, any application of proeeeds to principal shull not extend or
postpone the due date ot o2 wonthly pnyments referred 1o in paragraphs | and 2 or chunge the amount of such payments.

10. Rorrower NGt Fielcasod; Forbearance By Lender Not s Walver,  Batension of the vhie for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o uny successur in
interest of Borrower shall not opere s to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Coramence proccedings against any successor in interest or refuse to extend time for
pryment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mnde
by the originul Borrower or Borrower's saciessors in interest. Any forbearunice by Lender in exercising any right or remedy

shinll not be n waiver of or preclude the eaxzic’se of nny right or remedy.
11. Successcrs und Assigns Bounui Jo!=t and Several Liabllity; Co-signers, T'he covenunts and agreements of

this Security Instrument shall bind and benelit(he tuccessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph | 7. Borrower's covenants and agrestpzinis shall be joint nnd severnl. Any Borrower who co-signs this Security
Instrumen! but does not execute the Note: (a) is vo-sizning this Sccurity Instrument unly to mortgoage, grant and convey
that Borrower's interest in the Property unider the te'me of this Security [nstrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; and (¢) 57ces that Lender and any other Borrower muny agree (o eatend,
modify, forbear or make any accommodations with regurd tothe terms of this Security Instrument or the Note without

thnt Borrower’s consent. .
12. Loon Charges. If the loan securcd by this Secu rity Insirument is subject 1o a lJaw which sets maximum loan

charges, nnd that law is Doally interpreted so that the intercst or other luan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) ey such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any supis viready collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose lo/arake this reflund by reducing the principal owed
under the Note or by making a direci payment 1o Borrower. 1f a refund ri:drices principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Righls.  IT enactment or expircavs of applicable laws has 1he effect of
rendering any pravision af the Note or this Security lnstrusment unenforcenble Becording 10 its terms, Lender, atits option,
mny require immediate payment in fult of all sums secured by this Security Justévment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Leander shall take the sttpaipecified in the second paragriph of
paragraph 17,

14. Notices, Any notice 1o Borrower provided for in this Security Instrument <5 aii %e given by delivering it or by
mailing it by first class mail unlesa applicuble lnw requires use of another method, The ngiice shall be directed to the
Property Address or nny other address Borrower designales by notice (o Lender. Any notice (o Lender shall be given by
first class mail to Lendeor's address stated herein or any uther address Lender designntes by notice’to Borrower, Any notiee
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendar waea given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law nd the lnw of the
Jurisdiction in which the Praperty is located. In the event that any provision or cluuse of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum«ntor the Nole
which can be given effect without the conflicting provision. To this end the provizions of this Security Instriiment and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note und of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. Il all or any part of the Property or uny
interest in it is solkl or transferred (or il a beneficial interest in Borrower is sold or transferred und Borrower is not n natural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this uption shnll not be exercised by Lender if exercise is prohibited by
federal lnw us of the date of this Sccurily Instrument. .

If Lender ¢xcreises this option, Lender shall give Borrower notice of aceeleration. The notice sholl provide a period
of not less than 30 days from the date the notice iy delivered or mailed within which Borrower niust pay ull sums secured by
this Security Instrument. If Berrower fuils to pay these sums prior ta the explration of this periocl, Lender moy invoke any
remedies permitied by this Security Instrument without further notice ar demand on Borrower.

18, Borrower’s Right to Relnstate. [If Borrower meets cerlain conditions, Borrower shail have the right to have
enlforcement of this Security Insteument discontinued ut nay time prioe W the easlier of: () 5 duys (or such other period as
applicable law may specify for reinstatement) befure sule of the Property pursusnt to any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions sre that Horrowes:
{n) pays Lender al sums which then would be due under this Security Instrument nnd the Note hud no aceeleration
occurred; (b) cures any defnull of uny other covenants or ngreements; {¢) pays sll expenses incurred in enflorcing this
Security Instrumient, including, but not limited to, rensonable sitorneys’ fees: nnd (d) tokes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon relnsiutement by
Borrower, this Security Instrument and the obligutions secured hereby shall remnin fully effective un if no acceleration had
accurred. However, this rlght to reinstate shall pot apply in the case ol aceclerntion under paragraphs 1l or 17,
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OONDOMINIOM RIDER

This Condominium Rider is made this 1st day of August, 1988, and is
incorporated into and shall be deemed to amend and supplement the Mortgage
of the same date glven by the undarsigned, Peter Kaufmann and Jacgqueline E.
Kaufmann, (the "Borrower!) to secure Borrower’s Note to AMERICAN CHARTERED
BANK (the '"Bank") of the same date and covering the property described in
the Mortgage and located at 814 Happfield, Arlington Heights, IL 60005 (the

llmll) .

The Property-includes a unit in, together with an undivided interest in
thea comon elzmants of, & condominium project known as: West Ridge
Townhomes Condoririum (the "Condaminium Project"). If the owners
association or otivse) entity which acts for the Condominium Project (the
nowners Association') nrlds title to property for the benefit or use of its
members or shareholders the Property also includes Borrower’s interest in
the Owners Associatlion and-the uses, proceeds and benefits of Borrower's

interest,

OCondominium covenants, In addition to the covenants and agreemants made
in the Mortgage, Borrower and Bark further covenant anxd agree as follows:

A. CONDOMINIUM OBLIGATIONS, Borrwer shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents, The
toonstituent Documents? are the: (i) Declaration or any other document
which creates the Condaminium Project; (i!) by-laws; (iii) code of
regulations; and (iv) other equivalent documerics, Borrower shall pramptly
pay, when due, all cdues and assessments imposed jwrsuant to the Constituent
Documents,

B. HAZARD INSURANCE. So long as the Owners Assoclurion maintains, with
a generally accepted insurance carrier, a 'master" or “blarket" policy on
the Condeminium Project which is satisfactory to Bank and wiich provides
insurance coverage in the amounts, for the pericds, and against the hazards
Bank requires, including fire and hazards included within the tamm

Yextended coverage," then:

(1) Bank waives the provision in Uniform Covenant 2 for the mcnthly
payment to Bank of one-twelfth of the yearly premium installments (four
hazard insurance of the Property; and

(ii) Borrawer’s cbligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Borrowar shall give Bank prowpt notice of any lapse in required hazard
insurance coverage.
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In the event of a distribution of hazard insurance proceeds in lieu of

restoration or repair following a loss to the Property, whether to the unit
or to comon elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Bank for application to the sums secured by the

Security Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may
be reascnable to insure that the Owners Association maintains a public
liability insurance policy acceptable in form, amount, and extent of
covarage to Bank.

D. OONDEMNATION. The proceeds of any award claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or

other takino of all or any part of the Property, whether of the unit or of
the common eievents, or for any conveyance in lieu of condemation, are

hareby assigne’ end shall be paid to Bank. Such proceeds shall be applied
by Bank to the euns secured by the Security Instrument as provided in

Uniform Covenant 9.

E. BANK’'S PRIOR CONSE'«r, _Borrower shall not except after notice to Bank
and with Bank’s prior writen consent, either partition or subdivide the

Property or consant to:

(1) the abandorment or tarmiration of the Condaminium Project, except
for abandorment or termination regiired by law in the case of substantial
destruction by one or other casualty or in the case of a taking by
condemnation or eminent domain;

(1i) any amendment to any provision of che-Constituent Documents if the
provision is for the express benefit of Bank;

(iii) termination of professional management a'a  assumption of self-
managament of the Owners Association; or

(lv) any action which would have the effect of rendaring the public
liability insurance coverage maintained by the Ownare. Asscciation
unacceptable to Bank.

F. REMEDIES., If Borrower does not pay condominium dues and assessments
when due, then Bank may pay them, Any amounts disbursed by Bank undar-this
paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Bank agree to other terms of
payment, these amounts ghall bear interest from the date of disbursemant at
the Note rate and shall be payable, with interest upon notice from Bank to

Borrower requesting payment,

G. REQUESTED INDIVIDUAL UNIT IANGUAGE, MORTGAGOR AISO HEREBY GRANTS TO
THE MORTGAGEE ITS SUCCESSCRS AND ASSIGNS, AS RIGHTS AND FASEMENTS
APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DBECIARATION OF

CONDOMINTUM AFORESAID,

vYO61ISESS
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THIS MORIGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, OOVENANTS,

CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND

STIPULATED AT LENGTH HEREIN.

By Signing Below, Borrower accepts and agrees to the terms of provisions
contained in this Cordaminium Rider
Borrower

Pe Kaufmann
%um
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thia lat day of Auvguat, 1988, and ls
incorporated into and shall be deemed to amend and supplement the Mortgage
(the "Security Instrument”) of the same date glven Ly the undersigned (the
“Borrower") to secure Borrower's Adjustable [Kate Note (the “Note") to
AMERICAN ~CHARTERED  BANK. GSCHAUMBURG,  ILLINOIS, an Tllinols bhanking
corporation {the “Bank”) of the name date and covering the property
described 1) the Seearity Instrument and located at 814 Happfield,

Arlington Heights, IL 60005,

THE NOTE CONTAINS PROVISIONS ALLAWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

ADDITIONAL COVENANTS. Inaadition to tha covenants and agreaments made
in the Security Inatrumant, Zorrowor and Bank furthor covenant and agree as

Tollouss:

1. IMIEREST RATE. AND MONTHLY PAYMENT CHANGES

The Inltial interest rate lo based upon the August 1, 1989 prime rate, plus
one parcent., The Note provides for changen 4n the inltial Interest rate

and the monthly payment, as follows:
{A) CHANGE DATES, THE INDEX, AND CALLULATION OF CHAMGES

We agree that the initlal Intercet rate shali be increased or
decreased lmmediately upon any change to the rate ov nterest anpounced or
published publicly from tlme to tims by AMERICAN CHARTERL BANK as its
prime or egquivalent rate of interest (the "Prime Rate”) ou Change Date.
Interest rate of this note shall alwaya ba 1,04 above sald Priww Fate, but

shall never excead 15%,
(R} EFFECTIVE DATE OF CHANGES

Our new Jinterost rate will becoma effoctive on each Change
PDate.,  We will pay the amowntt of our now monthly payment on tha firvst
monthly payment dato after the Change Date until the amount of our monthly

payment changess agaln.
(C) NOTICE OF CHANGES

The Notsa Holdar will deliver or mail to us a notice of any
chungos in our interast rate the amount of our monthly pavment before the
affectiver date of any change. 'The notlce will include information required
by law to be given us and aloo the tltle and telephone number of a person
whe will answer any auestions wo may have regarding the notlca.

-1~
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2. TRANSKER QF THE PROPERTY COR A BENERICIAL . INTEREST IN_BORROMER
Uniform Covenant of the Security Instruament is amanded to read as follows:

TRANSKFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
If all or any part of the Property ov any interest in it ls aold or
translorred (or L a benaficlal interest in Borrower is mold or transferrved
and Borrower is not a natural perscn) without Bank's prior written consent,
Park may, abt its optlon require immediate payment in full of all sums
seouved by this Security Instrument.  However, thie option shall not be
exercised by Bank if exercise le prohibited by federal law as of the date
of this Secvelty Instrument., Bunk aleo shall not exercloe thic optlon Lf:
{0} Borrower cowmeses to be submitted to Bank informatlon required by Bank to
wvaluate the Jatended transfuree ag 17 & new  loan wag  being made Lo the
transferae; and ((5) Pank  reasonably dotermines that Bank's security will
not bo impaircd by the losn agsumption and that the risk of a breach of any
covenant or agreewent 4n this Serurity Instnment is acceptable to Bank.

To the extent permitted by applicable law, Bank may charge a
reagonable fee as o condition to Bunk’'s connent to the loan assumption.
Rank may also requlre the teasferee to algn an assurption agreement that
i ncceplable to Bank and thay oObligutes the trunsferee to keep all the
promisesr and agreemente made inhas  Nota and in this Security Instirument
unless Bank releages Bovrower in writlug

1f Bank exerciges tha optlonto requive lmmediato  payment ln
full, Rank shall give Borrower notlea of seweleration. This notice shall
provide a period of not lessn than 30 dayefeom  the date  the notice is
delivared or malled within which Borrower mast wey all swns secured by this
Socurity Instrument. [f Borrower falla 10 pay Jihzae eung  prior to the
expiration of thig period, Bank muy invoke any reredles permitted by this
Security Instrment without further notice or demand onPorrower,

THIS LOAN 18 PAYARLE IN FULL ON AUGUST 1, 1801, YOU MUST REPAY THE BENTIRE
PRINCTPAL BALANCE OF TUE [OAN AND  UNPATD INTERKST THEN DN, THE BANK 15
UNDER NO OBLIGATION 1O REFINANCE THE LOAN AT THAT TTME. YOU WILL,
THERGIORE, Bl AEGUIRED T0 MAKE PAYMENT OUT OF OTHER ASUETS YOU #AY.<MN, OR
YUU WILL HAVE 1O FIND A LENDER, WHICH MAY RE THEE BANK  YOU HAVE “TW'C LOAN
WITH, WILLING TO  LEND YOU THE MONEY. TE YOU REFINANCE THIS W0M AT
MATURLTY, YOU MAY HAVE TO PAY SOHE OR  ALL OF THE CLOSING  CUATE NORGALLY
ASSUCTATED WITH A MW LOAN EVEN 1F YOU  OBTAIN REFINANCING FROM THE SAME

' o

Pator Kaufmann

2’ oq;llne K. Kal;fﬁmr- T
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