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MORTGAGE

THIS MORTSAGE (“'Seccurity Insirument”)is givenon ... JAUGUSE X SO ,
19.88 ... The mc: (83500 S . Hoxng=XAng..Fang. . And. LEaas. Nn. Eans .. hmahand. and. WAL ..
. . ("Borrower") This Security Instrument is given 10 ... .
EIRST. FINQNC.CP’ SAVINGS. ASSOCIATION......irvserereessesirsossessssiiossoemmsssoresrreenes . which is prgunized and existing
under the laws of ... Wh SLONSIN... veernes oy ANK whose address IS +iireeerier oo e et e

L3049 MAIN..STREET... ... STEVENS.. FO.LNT, wx 544&1 .. (“Lender™).

Borrower owes Lender the pliacipal sum of . Nimt d ...................................................
Dollars {(U. l&%’%‘ ....... aﬂ? 'ﬂ) /&cbl is evidenced by Borrower's note

.............................................................

dated the same date ns Lhis Secur- ¥ instrument ("Note"). which provides for monthly payments, with the full debt, if not
paid eurlier, due and payabicon ....... T VTTrI September.l........ QO0Z i, This Security Instrument
sceures (0 Lender: (p) the repayment ofthe debt evidenced by the Nole, with interest, and all renewals, extensions and
modiflcations; (b) the payment of ail otner sians, with interest, ndvanced under paragruph 7 to protect the security of this
Security lnstrument; and (c) the performarce of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrowcr does hc cby mortgase. gram and convey to Lender lhe rollowing described property

localed ini oovvenninnes COOK: - o COUNLY, Hlinols:

LOAN NUMBER 2910053970

LOT 11 IN WOODHAVEN SUBDIVISION, BEIMG A SUBDIVISION OF T

1/4 OF THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 42 NORTHE EE?}(T}E SAST
EAST OF THE THIRD PRINCIPAL MERIDIAN, AZCORD I NG TO THE PLAT THEREQF
RECORDED JUNE B8, 1988 AS DOCUMENT 882445":1 IN COOK COUNTY, JLLINDIS,

._P_,,f\,gt.- O 34 101 o DooO

/which his the address of bnOUL..1 . H00R. HAYEN, SUBRINESION..cvrcvmro e SOUTH. BARRINGTON ..
troet, Ity
HHNOIS ovirieirnserenen! GORALA.....ocoinirenee (“Property Address");
[2ip Codel

TOGETHER WITH all the improvements now or hereafter erected on the properly, and u)l casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und ali fixtures now or
herealter a part of thie property. All replacements and additions shall also be covered by this Sccurity Instrument. Allof the
foregoing is referred 1o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances Of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

4713 BAF BYSTRME MD FORME

ILLINOIS—8ingie Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
' MIDAQO, IL

026YSESE



UNOFFICIAL COPY

HIL — £6€ XOH

orpE-02-25

i8bYS IM *LNIOd SNAATLS
L3TULS NIVIN SOET
NOILVIDOSSY SONIAVS TTVIONVNIA LS¥%LI

HIEWNN AdN XV1 ‘0L Nan.Lgy

PUUCHE] /ADLay,
06/21/6 SIHIAXI NOISSINWOD AW ¢

SIONITI 40 ILVLS ‘Di18Nd ABVLON |
SIQNY (T2 M0 HLVLS® and AYV.LON HOYS 1H3NHS ¢
w TI¥3S VIDIJH0 .

m AW

< WMWEI—WE‘W AH
8867 ‘1 3I8NBny

SIHL W TY0458 aaDATTMONNDV SVA INFWNHLSNI ONIODIH0A HHL

SS ALMNOO %000

[ueWIpMMOuNaY JOJ BT 7l Mojeg edwdg)

ueg 3usx-3uiol

(‘“s)................-..(....&H...&a.k:. » “..).m.n 5

31 YA PIPIOIaI PUE J9MOIIOF K¢ P02 (5)u0pl AuR U) puB JUSWINIISU]
£IIN02S SIY) U} PAUIBINCY SIUBUSACD PuR SWIP ayi OF s92u8e pur fdedoe Jomsllrg ‘MOTIH ONINDIS A

[Anaads] (s)s2q0 [
sapry uswdopaacy uury peuuelg ] 19PNy suded ) porenpesp ]

pra Apweg -2 [ s3pry wnwopuo) [ 12pry sy Iesnfpy ¥
_ - [(s9)x0q ajgBoydde ~2ayn] Jusmwmasuy
Aydnosg spy jo wed v auom (S)JIpHE Ay} Ji B jusWINISU] AHINOIS S|yl JO siuusaife puk sIIBURALO LU Juawa[ddns
pue puste jjuys pue oju) pajasodiodu; aq [[BYS JOP|I LONS YOors JO SHUSdFe PUB SIUBURA0D 1Y) WUIWNIGTLY AINDAG SIY)
Yia Jay1afo) papi1oast PUR 1MOII0G £G PAINDIXD 248 SI2PLI 2IOW J0 U J] "JUSWNLSUT LJLNDIG S1HE 0F B4DIM ‘€T
Kuadosg sy) ur uondulaxa peaisawoy Jo 1S v s3A1EM J5001I0F "PEIISIOY JO IDAIBM ‘TT
*§1800 UOPBPIOAL fue Ked [[BYE IomMOLI0[ “I9M0II0H 0} SBIRYD INOYIIM IUSWNIISL]
£11IN02g sjY) 9sEI|RL [[UYS JAPUT ULAWINIIEUF ATINIIE Sl AQ Pasnoos sWNS [iB Jo Juswided wodp) -essarey ‘1z
JUIWNIIBU] £IHNDDS S1Y} AQ PAINIIS SUINS 211 O3 UIL) PUR '§30] ,54PULI01 B J|QPUOSEDL PUR FPUGA 5, J0A1G32]
uo swnpwaid '$92) §,19A10024 ‘0) Ay 10U Ing ‘Fuipnjoul ‘SIURL jJo uopas||0a pu A11adosg ays o JuawsBvusw JO 61500
313 Jo juawfed o) 181y pagdde oq ([UYS 12413521 a1 10 JaPUIT Aq PNOI||0 FIUaL Auy "anp 1sed asoy: Buipnjou) Auadosg s
JO §1ua1 347 103102 03 pur Auadoag 3y asuEw puv Jo uoissassod eI ‘UOAN IAUS O] PANIUD 3q [[BYS (J2A12034 pajujodde
Lmaipnf £q 10 1usfe Aq ‘Dosiad uy) Jopus ‘aqus jerotpnf Buimorie) uondwiepas jo potiad Lue jo uopeadxa sy 01 Jond
auny Aum je pun L1isdord 243 Jo (uawuopueqge 0 61 YdeiaSeed sepun uonwlaeaae uodn ‘ueissasend uy pudy g7
*30UAPAD {33 JO 51503 PUN §33) BATUIONN QEUOFBAI ‘0} PIJFIIY] Jou Ing
‘Buypnjou) ‘61 ydeaBeaed sjy3 u] papjaoad sajpawad ay) Bumsand ) paaINdu] SaRUIXD [{8 J2I[0D 0F PAIRUT 24 [[BlF Japud]
‘Bugpacooad [B1MP[ 4q JUIWRLISU] AHINDAS 81} 260]910] AR pUE PUNMUGP JPYMINJ INOYIIM JUIWIISH] 43NS 51y}
Aq painaas swms J[¥ jo [in} uf Juawsied avjpawiw} 3ainbas Sew uojydo 83y J& Japuay *ad1I0U ) Uy PP ajep dYs lojeq
40 ©O PAIND JOU §) JNEJAP Y J] "2ANE0[IVI0F PUY UOHIEIIRIIR 0) JDMOLIOE JO ISUIJIP J0YJ0 AUN 10 JNBJOP B JO DUNFIXI
0w 3y} Bugpaadsosd 2uNFO[I9I05 Y} U} IEFE 0F WBIZ Y} PUT UOKBID[IIOV JIYS IWIEUIIT 0F YR Y} JO JOMOLIOE WLIOIM)
Jayganj [sys adou ay 1, ‘Arsedoag ayl Jo ajes puw Bupprasosd rsipnf 4q 3ans0p2a40] YRamINISU] AISNIVE SR Aq PIINIIN
SWAE DI} JO UDNIBID[DIDB W] J[NSDJ LU 2a1j0u oy} U] Pay1dade J)ep o) 210j0q 1o UG }NEJIP IY] 04N 03 DANITE] JEI (P) pue
{PRIND aq IS JNEOP A HIIYM Aq FIamosrog 0} udAfl s 800U 21 a1wp BY) Woy SAEP O BN S8A[ JOU ‘AEp ¥ (I) S nefep
3y} 3and o) pasmbas uondE Ay (q) NP Ay (v) :AJOadE [URE 2OPOM Y, ‘(ISTMIMPO SIPricsd ey ajquapdds ESAUN
LI pud g[ sydesfesed Jopun UORRID[IIW 0 JoLId JOU ING) JIWANSU] AJLINIAS ST Uj JULIDIBE S0 JUBUIA0D AOW JO IBILG
s Jamorog Bujuo)jo] UCREI[AIIE 0} JORE JOMOLIOR 0) SORON AAIB [IWQS SPUOT] ‘SIAPIWSY (UOREIIIY "Gl
1SMO[[0] 58 23188 puUB JUBUIA0D JLING JOPUFT PUE JSMOLIOH ‘SLNVYNIAOD WHOLINS NON




UNOFFICIALsGOPY 2 4

1.4

If Lender required morigage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurence terminales in necordance with Borrawer's and Lender's written agreement of applicable law.

8. Inspection, Lender or its ugent may make ressonable entries upon and inspections of the Property. Lender
shall give Horrower notice at the lime of or prior 1o an inspection specifying rensonable cause for the inspection.

9, Condemnatfon, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnution or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a 10ta) wking of the Property, the proceeds shall be applicd (0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced by
the samount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balunce shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, sfter natice by Lender 10 Burrower thut the condemnor offers 1o
make an award o settle a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is nutitnrized 10 coilect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secured oy this Szeurity Instrumemnt, whether or not then due.

Unless Lende: ard Borrower otherwise agree in writing, any npplication of proceeds to principal shall not extend or
postpone the due date afitic monthly puyments referred 1o in puragruphs | und 2 or change the amount of such puymenis.

10. Borrower Nui <ulensed; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizatice 07the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not‘'opsrate to release the liability of the original Borrower or Borrower's suceessors in inlerest,
Lender shall not be required 1w ¢ommence proceedings against any successor in inderest or refuse to extend time for
payment or otherwise modify aniortization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrower’s sucesssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxeicise of any right or remedy.

11. Successors and Assigns Bound; Joivt and Several Liability; Co-signers. The covenants and asgreements of
this Security Instrument shall bind und benel t the successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and agiceincnts shatt be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Nate: (a) is 25-zigning this Securily Instrument only to morigage, grant and convey
thut Borrower's interest in the Property under the {errisof this Securily Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and (¢ igrees that Lender and any other Borrower may agree to extend,
modify, forbenr or make any accommodations with regard 2ohe terms of this Security Instrument or the Note without
thal Borrawer's consent.

12. Loan Charges. I the Joan secured by this Secusity Instrument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that the inteies or other foun charges collected or 1o be coliceted in
connection with the loun exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limil; and (b} any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to piake this refund by reducing the principnl owed
under the Note or by making n direct payment to Borrower, Ifa refund reduess principal, the reduction will be treated as a
partial prepuyment without any prepayment charge under the Note.

13. Logislation Affecting Lender's Rights,  If ensctment or expi‘ation of applicable laws has the effect of
readering any provision of the Note or this Securily Instrument unenforcenble 2cgording to its terms, Lender, at its option,
may require immediate payment in fudl of all sums secured by this Security Indgzament and may invoke nay remedics
permitted by paregraph 19. If Lender exercises this option, Lender shall tuke the stens'snecified in the second paragraph of

aragraph 17.
P 14, Notices. Any notice to Borrower provided for in this Security Instrument st al) oe given by delivering il or by
mailing it by Arst cluss mail unless upplicable luw requires use of another method. The potice shull be direcied 1o the
Property Address or sny other address Borrower designates by notice to Leader. Apy notec 1o Lender shall be given by
first <luss mail 10 Lender's nddress stuted herein or any other address Lender designates by noticd to Farrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendes e given as provided
in this puragraph,

15, Governing Law; Severabllity. This Security Insstrument shall be governed by federnl law s the luw of the
jurisdiction in which the Property is locuted. 1n the cvent that pny provision or clause of this Security (nsteument or the
Note conflicts with applicable luw, such conflict shal not affect other pravisions ol this Security Instrumenior the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared ta be severable.

i6. Rorrower's Copy. DBorrower shall be given one conformed copy of the Note nind of this Security Instrumeny,

17. Teausfer of the Property or a Beneficial Interest in Borrower, Il ol or any pact of the Property or any
interest in it is sold or Iransferred (or if & beneficinl interest in Borrower is sold or transferred and Borrower Is noi a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
seeured by this Security Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of seceleration. The natice shall provide o period
ol niot less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay nH sums sccured by
this Security Instrument. {F Borrower fuils to puy these sums prior 1o the expiration ol this period, Lender may invoke any
remedies permitied by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. I Borrower meets certain conditions, Borrower shall have (he right ta have
enforcement of this Security Instrument discontinued ul any time prior to the carlier of: (a) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursusnt (o any power of sale contained in this
Sccurity Instrument; or (b entry of a judgment enforcing this Security [Instrument, ‘Those conditions are that Borrower:
(8) pays Lender a)) sums which then would be due under this Security Instrument and the Note had no neeeleration
oceurred; {b) cures nny default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Enstrument, including, but not limiled 10, reasonuble attorneys® fees; nnd (1) tnkes such action as Lender may
rensonably reguire 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument ond the obligations seciired hereby shall remain fully effective as if no accelerstion had
occurred. However, this right to reinsiate shall not apply in the case of sceeleration under paragraphs 13 or 17,

e
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* {3 Year Treasury Index—Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this ..... 5 day of oo August 01988 andis

incorporuted into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (Lhe
“Scecurity Instrument”™) of the same dale given the undersigned (the “Borrower™) 10 secure Borrower's Adjustable
e AN AT S TRGS ) :

Rate Note (the “Neote™) to..
....................................................................... e {LhE “Lcndcr") 0[ lho sum(. dmc und wvumg lhc propcrly dcscrlbcd in |

lht. Security Instrument and locnied ot:
LOT 11 WOOD HAVEN SUBDIVISIUN SOUTH BARRINGTON, IL 60010

..............................................................................................................................................................................................

| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ALDETIONAL COVENANTS.  In addition to the covenants and agreements made in the Sccurity Instrument, Borrower

and Lender furtiicr covenant and agree as (ollows:

A. INTEREST-LATE AND MONTHLY PAYAQE%CHANGES
The Note provides feran initial interest rate of ...00 00 %. The Note provides for changes in thie interest rate and the

monthly payments, us’ fnilows:
4. INTEREST RAT: AND MONTHLY PAYMENT CHANGES

(A} Change Dates S
The interest rate 1 will‘puy muy change on the first day of .......7 eptember . R I99l and on that day
every 36th month thereufler . Fazh date on which my interest rate could change is called & “Change Date.”

{B) The Index
Beginning with the first Change Sate; my interest rate will be bused on an Index. The “Endex™ is the weekly average

yield on United States Treasury securities #djusted 1o a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index Rgure available as of the date 45 days before cach Change Date is called the

*Current Index.™
If the Index is no longer_available, the ivcie Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notize of this choice.

{C} Caleutation of Changes ‘
i 20.729......

Before ench Change Date, the Note Ho@c&gdll ct leulute my new interest rate by adding ... &rfdvl .,
.............................. . pereeninge points (... %) wo v Current Index. The Note Holder will then round the

result uf this uddmon to the nearest onc-clghlh ol' one percenmegepoint (0.125%). Subject to the limits stated In Section
4{D) below, this rounded nmount will be my new interest rave upsil the next Change Date.

The Note Holder witl then determine the nmount of the monti)y payment thar would be sufficicnt (o repay the
unpaid principal that | am expected to owe at the Change Paie in 1l 5n the maturity date nl my new interest rate in
substantially equal payments. The result of this calculation will be t'iecaew amount of my monthly paymecnt.

{1} Limlts on Interest Rate Changes
10,90

éhbﬂﬁ""“" rate | am required (o pay ul the first Change Date will not begresier than .25 00........%or less thpn
.. Thercufter, my inlerest rate will never be inereased or deciesizeid on any single Chnge Date by more

lhun two pereentage points (2, 0%)1509(55:: raic of interest [ bave been paying for-tbs preceding 36 months. My interest
rate will never be grenter than L0000 Fo.

(E) Effective Date of Changes
My new interest rate will become effective on ench Change Dute. L will pay the aimoue. of my new monthly payment
beginning on the first monthly panyment date nfter the Change Date until the umount of my/monthly payment changes

again.
{F) Notice of Changes
Fhe Note Holder will deliver or mail to me a notice of any ¢hanges in my interest rate and the :nw.m of my monthly
paymeni before the elfective dute of any change. The notice wiil inctude informatiun required by law V@ piven me and
afso the title and 1elephone number of o person who will answer uny question | may hiave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of tne Sccurity Instrument is amended to reand as follows:

‘U'runsfer of the Property or o Beneficial Interest in Borrower. [T ull or any part of the Property or nny interest in it s N
sold or transferred {(or if u benelicial interest in Borrower is sold or transferred nnd Borrower is not a natural person) <
without Lender’s prior writlen consent, Lender may, at its option, require immediate pnyment in full of all sums secured
by this Security Instrument.  However, this option shull not be exercised by Lender if exercise is prohibited by {ederal law
us of the date of this Security Instrument, l.ender also shall not exercise this option if: (a) Borrower causes to be
submitted 1o Lender information required by Lender to evaluate the intended transferee us if o new loan were being made
to the transferee; und (b} Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is ucceptable to

6ISERS

Lender.
To the extent permitied by applicnble lsw, Lender may charge a reasonable fee us a condition 1o Lender’s consent to
the loun assumption. Lender may also require the transferee Lo sign an assumption agreement that is acceptable to
lLender und that obligates the transferce to keep all the promises and agreements made in the Note and in this Sccurity
Instrument.  Borrawer will continue to be obligaled under the Nul«. nnd this Security Instrument unless Lender releases

Borrower in writling.

Form 3114 7/88

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 840-—Singla Family—Fannie Mas Unilorm instrument
§7.20-2830
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