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MORTGAGE 7417-16
‘THIS MORTGAGE (“Security Instrument™) is givenon AUGUST 4 T

19 88 Themorigrgoris JOHN A. CLARK AND LAURA CLARK, HUSBAND AND WIFE

(“Borrower™). This Secdrily Instrument is givento SUMMIT FIRST FEDERAL SAVINGS

& LOAN ASSOCIXTION ,
which is organized and exisiizpunder the lawsof THE UNITED STATES OF AMERICA, and whose addressis
7447 WEST G63RD STLEET

SUMMIT, ILLINOIS 765501 ("Lender™).

Borrower owes Lender the principal . of
SIXTY THOUSAND AND wO/1NC

Pollars ('2.5. % 60,00G.00 Y. This debt is evidenced by Borrower's note
duted the same date as this Security Instcumen’, (“Mote™}, which provides for monthly payments, with the full debt, it not
puid earlier, due and puyable on SEPTEMBFR 1, f&fé’ ¥ pay This Security Instrument
secures (o Lender: (u) the repayment of the debt/evidenced by the Note, with interest, und ull renewals, extensions and
modifications; (b) the payment of all other sums, witli inerest, advanced under paragraph 7 to protect the security of this
Sccurity Insirument; und (c) the performance of Borrowe:'s covenants and agreements under Lhis Security Instrument and
the Note. For liis purpose, Borrower does hereby moriguge, grunt uid convey to Lender the following deseribed property

located in COOK County, lllinois:
LOT 77 IN LARAMIE SQUARE NUMBER 4 FJAJE I, A SUBDIVISION OF PART

OF THE EAST 1/2 OF THE NORTH WEST 1l/4 OF SECTION 28, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRI!WIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

24-28-102-034-0000
which has the addressof 2217 WEST 121ST STREET , ALSIP
. [Sirewt} [Caty}
Winois 60658 ("Property Address');

[2ip Codo]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, waier rights and stock und oll Aixtures now or
herenfter a part of the property. All replacements and additions shall slea be covered by this Security Instrament. Al of the
foregoing is referred to in this Security Instrument us the "Property.”

HORROUWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed und has the right (o

mortgage, grant amd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generpdly the title to the Property against all claims and demands, subjest 1o pny

encumbrances of revord.

THIS SECURY INSTRUMENT combines uniform covenants for nutionni use and non-uniforns covenants with
limited varintions by jurisdiction 1o constitute u wniform security instrument cavering real property.

ILLINQIS—Singie  Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amendsd B/87

@|-8F!#Llcaaou VAP MORTOAGE FORME « (3131283-8100 + 18001621 770
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If Lender required mortgage insurance us # condilion of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemuent or applicable lnw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior 1o an inspection specilying reasonable cuuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid 1o Lender.

In the event of a 1otal taking of the Property, the proceeds shall be upplied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Praperty,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or szile a claim for damuages, Borrower [4ils to respond 10 Lender within 30 days after the date the notice is
given, Lender is nitnorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by <iiis Secarity Instrument, whether or not then due.

Unless Lender a7d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date ofZiaz ‘monthly payments referred to in paragraphs | and 2 or change the nmount of such payments.

10, Borrower Nrt Pelsased; Forbearance By Lender Not a Walver. Exlension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not opérace 1o release the liability of the original Borrower or Borrower's successors i interest,
Lender shall not be required to conimence proceedings agrinst any suceessor in interest or refuse to exlend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrower's s:iceessors in inlerest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the exercivsof any right or remedy.

11, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shal) bind and benchit Lhe saccessars and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covennnts and agrosamenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is (o-signing this Security Instrument only (0 morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally obligsted 1o puy
the sums secured by this Security Instrument; and (¢ s4rees that Lender and any other Borrower may ngree to extend,
modify, forbenr or make any nccommodations with regasd 1o the terms of this Security Instrument or the Note without
that Horrower's conseul.

12, Loan Charges. Ifthe loun secured by this Security Instrument is subject to o Jaw which sets maximum loan
charges, and that law is fAnally inlerpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a;-ary such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permiited limit; and (b) any surasaiready collected from Borrower which exceeded
permitied limits will be refunded o Borrower. Leader may choose 1o ruhie this refund by reducing the principal owed
under the Note or by making a dircel puyment to Borrower. 17 a refund redues principal, the reduction will be treated us a
parlial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enacimeni or expirpsion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable cecording toits terms, Lender, utits option,
miny require immediaie payment in full of al] sums secured by this Security Instrosent and may inveke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall wake the stepsspecilied in the second paragraph of’
puragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security fustrument s i be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The nofice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 2o Lender shall be given by
first class mail to Lender's uddress staled herein ar any other niddress Lender designates by notice /o borrower. Any notice
provided for in this Security Instrument shnfl be deemed to have been given 1o Borrower or Lendes whengiven as provided
in this puragraph.

15, Governing Law; Severabillty. This Sccurity Instrument shall be governed by federul lav s the luw of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Tustrument or the
Note conficts with applicable law, such confict shall not affect ather provisions of this Security Instrumerc.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note nre declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Bencfcial Interest in Borrower.  If ull or any part of the Property or any
interest in it is sold or transferred (or if s beneficial interest in Barrower is sold o transferred snd Borrower is ot a natural
person) without Lender's prior written consent, Lender may, nt its option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exervised by Lender iF exercise is prohibited by
federul law as of the date of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of aceeleration. The notice shall provide n period
of not less thats 30 duys Trom the date the notice is delivered or mailed within which Borrower must pay all sums secered by
this Security Insteument. {F Borrower fuils 1o pay these sums prior 1o the expirution of this period, Lendec may invoke uny
remedies permitted by this Security Instrument without Further notice or demand on Borrower.

18. Borrower's Right to Reinstute. I Borrower micets certain conditions, Borrower shall have the right 1o huve
enforcement of this Security Instrument discontinued ot any time prior to the earlier of: () 5 days (or such other period us
applicable Inw may specily for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are thit Borrower:
(1) pays Lender sl sums which then would be due under this Security Instrument nnd the Note had no aceeleration
ocenrre; {hi cures gny defuult of auy other covenanls or agreements; (¢) puys all expenses incurred in enforeing this
Sceurity Instrument, including, bui not limited 10, rensonable altorneys! fees; nnd {d) tnkes such nction os Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligution to pay the sums sceured by this Security [nstrument shalt continue unchanged. Upon reinstatemen by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective us if no seeelerntion had
accurred. However, this right 10 reinstate shall nat apply in the ease of necelerniion under puragraphs 13 or 17,

6C6TSERS
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