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MORTGAGE

THISMORTGAGE (“Security Instrument™) is givenon  July 29th
19 88 The morigusgoris
WILLIAM J MUZ(LLER and JUDITH A MUELLER, HIS WIFE

Ican % 904552

(" Borrower"). This Stcy ity lustrument is given to
INIVERSITY SAVIMGS & LOAN ASSOCIATION B
which is organized and exisi g under the lawsof  the State of Illinois . and whose address is

5250 S LAKE PARK AVE,, CHICAGO ILLINOIS 60615
(“Lender™).

Borrower owes Lender the princinzisumof One hundred seven thousand five hundred and NO/100

Dollars (U.5-8  107,500.00 ). This debt is evidenced by Barrower's note

dated the same date as this Security Instrument (* Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon  aApgust 1st, 1018 This Security Instrument
secures to Lender: {(a) the repayment of the deblsvidenced by the Note, with interest, and afl renewals, extensions and

modifications; (b) the payment of all other sums, with.pZerest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (¢) the performance of Borrow :r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortyage geant and convey to Lender the following described property

locatedin  , ODOK County, lllinois:

PARCEL I: Unit 30 in Partridge Hill phase 6, .7 -8, and 9 being a subdivision
of part of the West 33 acres of the East 63 acies of the North 1/2 of the
Southwest 1/4 of Section 16, Township 41 North, Rarge 10, €ast of the Third
Principal Meridian, according to the Plat thereof.iecorded July 3, 1978 as
Document 24517483, in Cook County, Illinois.

PARCEL I1: Easement for ingress and egress for the benefiv of Parcel I
as set forth in the Partridge Hill Townshome and Recreatlorai-Declaration
recorded as Document 23176225.

Item # 07-16-321-030

which has the address of 675 LONDCH SQUARE, HOFFMAY, , ESTATES
Minois [z-§w (“Property Address™);

TOGETHER WITH all the improvements now ot hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properly. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and ihat the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
ql- 6 {IL}iB704) VMP MOATGAGE FORMS » eaiane:«swa ¢ (AOOIB21-7201
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequentizl, in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lastrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amourt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or s2itle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aithorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lend~r 224 Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date/of “he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7t )teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizavior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall nct uperate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required <o ~cmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifly anior/ 1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ixe cize of any right or remedy.

11. Successors and Assigns Boun”; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit.{iic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aj reentents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u)%s <0 signing this Security Instrument only to martgage, grant and convey
that Borrower's interest in the Property uader the terms of this Security Instrument; (b) is not personally obligaied to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg==d 1o the terms of this Security lnstrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosZ 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refundeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment oz xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccording to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Tnstriment and may invoke any remedies
permitted by pacageaph 18, 1T Lender exercises this option, Lender shall 1ake the sic;a specified in the second paragraph of
paragraph 17,

14. Notices.  Any notice to Borrower provided for in this Security Instrumens skall be given by delivering it or by
mailing it by first class mail unless npplicuble law requires use of another method. Tn: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: ia Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by netice tn Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend.r wiren given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal liw ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instru/neut or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiriment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower., [T all or any parl of the Property or any
interest in it is sold or transfecred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate puyment in full of all sums
secured by this Security lnstrament. Hawever, this option shall not be exercised by Lender if exercise is prohibited by
tederal luw as of the date of Lhis Security Instrument. ; ’ .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by
this Securily Enstrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Baorrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (ar such other period as
applicable law muy specify Tor reinstutement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defauh of any other covenants or ngreements; (c) pays all expenses incurred in enforcing his
Security Instrument, inclading, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Enstrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Tnsteument and the obligations secur=d hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
(Cost of Funds Index—Rute Caps—Fixed Rate Conaversion Option)

THIS ADJUSTABLE RATE RIDER is made this 29th day of July .
19 88 , and is incorporated into and shall be deemed 10 amend and suppiement the Morigage, Deed of Trust
or Security Deed {the “*Securily Instrument’’} of the same date given by the undersigned (the “*Borrower’'} ta secure
Borrower's Adjustable Rate Note (the **Noie’’) 10
University Savings and Loan Asscciation

(the **Lender™) of the same date and covering the proferly described in the Security Insirument and located at:
675 London Square, Hoffman Estates, Illinols 60183

[Property Addresst
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSQ CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

Additional ZTovspants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Turther sovenant and agree as follows:

A. ADJUSTABLE RATL AND MONTHLY PAYMENT CHANGES
The Note provides {¢d sainitiaf interest rate of 7,950 % . The Note provides for changes in

the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST R/ATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ will poy may change on the first day of August R

19 89 , and on that day cvér%mh munth thercafter. Each date on which my adjustable interest rate could change
is calied a ““Change Date,” %«.

{B) The Index
Beginning with the first Change Date, my adjustdrie interest rate will be based on an Index. The “‘Index"’ is the

monthly weighted avernge cost of savings, borrowing: and advances ol members of the Federal Home Loan Bank
of San Francisco (the **Bank™), as made available by the Pank. The most recent Index figure available as of the date
45 days beflore cach Change Date is called the **Current Index.’”

If the Index is no longer available, the Note Holder will shoose a new index that is based upon comparable
information. The Note Holder will give me notice of this chuicc.

(C) Calculation of Changes

Before each Change Dalte, the Note Holder will calculate my rieviinterest rate by adding two and

three quarters percentage point< { | 2, 750 %o) to the Current index.
The Nete Holder will then round the resuli of this addition to the nearesi one-eizhth of one percentage point {0.125%).
Subject 1o the limits stared in Secrion 4(D) below, this rounded amount w il be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment (ha' would be sufficient to repay the
unpaid principal | am expected to owe at the Change Date in full on the maturity date 4t riy new interest rate in substan-
tially equal paymenis. The result of this calculation will be the new amount of my ricechly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay atthe first Change Date will not be greater than 9.950 %o
or less than 5 _g50 Y% . Thereafier ¥ able imteres] rate will never be [ncreased or decreased
on any single Change Dgggnby more than &&."pc centage point ch rate of fatirest 1 have been

T

paying for the prccediné%?ﬁmhs. My interest rate will never be er than 13,750 Y,
which is cailed the ‘*Maxim Rate.”

(E) Effective Daie of Changes

My new interest rate will become effective on each Change Pate. | will pay the amount of my new waonthly pay-
ment beginning on the {irst monthly payment daie after the Change Date until the amount of my monthly payment
changes again.

{F) Notlee of Changes

The Note Holder will deliver or miail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective dale of any change, The notice will include information required by law
to be given me and also the title and telephone aumber of a person who will answer any question ! may have regarding
the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert lrom an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert 10 Fixed Rate

I have a Canversion Option that 1 can exercise unless E am in default or this Section 5(A) will not permit me
to do so. The “*Couversion Option' is my option to convert the interest rate ! am required 1o pay by this Note from
an adjustable rate with interest rate limits (o the {jxed rate calculated under Section 5(B) below.

nversion can only take place ongj_‘%’; (& speciTied by the Note Holder during the period beginning on
: Change Date und ending on the &n ‘é:h nge Date. Each date on which my adjustable interest rate can
convert 1o the new fixed rate is called the **Conversian Date.”’
MULTISTATE ADJUSTABLE RATE RIDER —ARM PLAN 761-Single Family —Fannia Meae Uniform Instrumant Form 3124 11/87
@M-BJQJA 1B711) VMP MORTGAGE FORMS » 1213) 2038100 « {800) 521 7261
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PLANNED UNIT DEVELOPMENT RIDER

TH1S PLANNED UNIT DEVELOPMENT RIDER is made this 20+h dry of ul
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Q:HISYOI' Security Uccd (c%e
“Sectrrity Instrument') of the snme date, given by the undersigned (the “Borrower '} to secure Botrawer’s Note to

UNIVERSITY SAVINGS & LOAN ASSOCIATION {the "' T.cuder')
of the same date and covering the Property described in the Security Instrument and located at:

675 LANDON SQUARE HOFFMAN ESTATES, ILLINOIS 60193
{Property Address}

The Property includes, but is not limited to, a parcel of iand impraved with a dwelling, tagether with nther such parcels and
certain common arens and facilities, as described in

TCYINHOUSE

(the “Declaration™). 7ne Property is a part of a planned unit devetopment known as
trame BARIRIDOE Delladpment)

(the “PUD"). The Proprtval=s includes Borrower's interest in the homeowners association ur equivalent entity owning ar
managing the common areal avd facilitles of the PUD (the “"Owners Association™) and the uses. benefits and proceeds of

Borrower's inlerest,

PUD COVENANTS. In adait'o tp the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower. s¥all perform all of Borrower’s obligations under the PUD's Canstituent
Documents. The “Constituent Documents”’ are the : (i) Declaration; (ii) articles of incorporation, trust insirument or any
equivatent document which crentes the Owner s Ast ociation; and (iii) any by-laws or other rules or regulalions of the Owners
Association. Borrower shall promptly psy, wher-due, all dues and assessments imposed pursuant lo the Constituent
Documents.

B. Hazard Insurance. So fong as the Ownerl Asociation maintains, with a gencrally accepled insurance carrier, a
“master" or “blanket’ policy insuring the Property whis'iis satisfactory (o Lender and which provides insurance caverage
in the amounts, for the periods, and against the hazards Lende:isquires, including Sire and hazards included within the term

“extended coverage,"” then:

(i) Lender walves the provision in Uniform Coveizar 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instatiments for hazard insurance on the Prop-.ty; and

(i1) Borrower's obligation under Uniform Covenant $ 1o rarintain hazard insurance coverage an the Property is
deemed satisfied to the exient that the required coverage is provided by ths Cwners Association policy.

Borrower shall give Lender prompi notice of any fapse in required J1a-.ard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in fieu of ristoiation or repair following n loss to the
Property or to common areas and (acifities of the PUD, any proceeds payable (¢ Barrower are hereby assigited and shall be
paid 10 Lender. Lender shali apply the proceeds to the sums secured by the Secudil; instrument, with any excess paid ta
Horrower.

C. Puoblic Liablity Insurance. Borrower shall take such actions as may be reasziable 1o insure that the Qwners
Association mainiains a public liability insurance policy acceptable in form, amount. and exient~f coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim Tor damages, direct or consequentinl, payahle ta Borrower in
conneciion with any condemnation or other iaking of all ar any part of the Property or the commotn aress and facilities of the
PLD, or for any conveyance in licu of condemnalion, are hereby assigned and shall be paid to Leader. Such proceeds shall
be applied by Lender to the sums sccured by the Security Instrument as pravided in Uniform Covenant %

E. Lender's Prior Consent. Botrower shall not, except afler notice ta Lender and with Le |d r'e prior writlen
consent, either partition or subdivide the Property or consent to:

(i) 1he abandonment or termination of the PUD, except for abandonmient or terminafion require st law in the
case of substantial destruction by fire or other casualty ar in the case of n taking by conilemnation or eminent domain;
{ii) any smendment u\"pny provision of the “"Constituent Documents™ if the provision is lor the express benefit

8001S€88S

of Lender;
(iii} termination of professional mnnngcmcnl and assumption of self-management of the Owners Associalion;

ar ]
{iv) any action which G!duld have lhc effect of rendering the public liability insurance coverage maintained hy

the Owners Association unaccemable 1o Lender.

F. Remedies, If Borroweér does not pay PUD dues and assessments when due, then Lender may pay them. Any.
amounts disbursed by Lander under this paragraph F shail become additional debt of Borrower secured by the Secutitys -
Instrument. Unfess Borrower aiid Lender agree o other terms of payment, these anjounts skall bear interest from the date 01.‘\‘
disbursement at the Note rale and shall be payable, with ln!cres!,\‘l)pon notice from Lender to lorrower requesting pnymcm.“'

LR

{Seal)

Borrown!

Seal)

Borrower
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