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four-family provisions of the National

MORTGAGE Housing Act.
88351347

THIS INDENTURE, Made this 2ND day of AUGUST . 19 B8 » between
LOU L. HOLIS AND LAURA M. HOLIS, HUSBAND/WIFE

, Mortgagor, and RESIDENTIAL FINANCIAL CORP.
» corparation organized and existing under the laws of NEW JERSEY Morigages.
WITNESSETH: That whereas the Mortgagor is justly indebted 1o the Mongagee, as is evidenced by a certain promissory note bearing even dme
herewith, in the principal sum of SIXTY-FIVE THOUSAND, NINR HUNDRED AND €0 /100
Dollar ($ 65,990,090 )
TEN AND ONE-HALF
payable with (nterest at the rate of /| \J/ [ N/ '\/ ’\percenmm( 19.5@¢ %) per annum on the unpaid balance until paid, and rade payable
1o the order of the Motigagee at ils office in

1445 VALLRY ROAD,, WAYNE, NEW JERSEY 27478 or &t such
place as the balder may designate in writing. and delivered; he said principal and interest being pay able in monthly instaliments of

SIX HUNDRED WO AND 81 /10
Dollars ($ 682.81 } oo the first day

of OCTOBER 19 BB and a like sum on the first day of cach aad every month thereafter until the note is fully paid, except that the
final payment of principa’ and interest, if nol sooner paid, shall be due and payable on the first day of SRPTEMBER 2018

NOW, THEREFOLE, 0 «aid Mortgagor, lor the better securing of the payment of the said principal sum of money and inierest and the
performance of the convenants axd G zements herein contained, does by those presents MORTGAGE and WARRANT unto the Mortgagee, its
successors or assigns, the following cesoricad Real Estate situaie, lying, and being in the County of CO0OK and the State of

Ulinois, to wit:

LOT 29 (EXCEPT THE WER? 58 FEET) IN ROBERTSON AND YOUNGS 2ND ADDITION TO
STRATFORD HILLS IN SECTIOM.7 TO 18, TOWNSHIP 39 NORTH, RANGE 12 BAST OF
THE THIRD PRINCIPAL MERICDIAN, IN COOK COUNTY, ILLINOIS. ’

DRO7 /MQZI/M) M/,y),yy,g)/f"

~RA-5T1547 88351347

"SEE ATTACHED ONE TIME MIP RIDER MADE A PART .MFREQF."  pEPT-B1 $16.25
T#444% TRaN 1374 8§/04,88 15:07.68

O \ e o e -
pid . Ml ip wn--8SEB- 51247
£ : CDOH CALNTY REMYIRDER

"SEE ATTACHED PREPAYMENT/ASSUMPTION RIDER TO MONNTGAGE MADE A PART HEREOF."
TOGETHER, with alf and singular the tenements, hereditaments and appurtenances thereuato blonging and the rents, issues, and profits thereof}

and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, wals,, 72 power, and ail plumbing and other fixtures in, of
that may be piaced in, any building now or hereafler standing on said (and, and alsa all the estate, right, tine, ars in'2rest of the said Morigagor in and to said

premises,

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto (he said Mortgagee, its successors and
assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue ofthe Homes ead ¥ xemption Laws of Lhe State
of Illinois, which said rights and benefits the said Mortgagor does herchy expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to be done, upon said premiscs, anyihing that may impair the value ‘iereof, or of the
security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to attach to said premises; 1o pay to the
mortgagee, as hereinafler provided, until said note is fully paid, (1) a sum sufficient 10 pay all taxes and assessments on said preniises, or any tax or
assessment that may be ievied by autharity of the State of Iilinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor
on acgount of the ownership thereof; (2) a sum sufficient to keep all buildings thal may at any time be on said premises, during the continuance of said
indebtedness, insured for the bencefit of the Mortgagee in such forms of insurance, and in such amounls, as may be required by the Mortgagee.

1n causo of the refusal or neglect of the Mortgagor to make suck payments, or (o satisly any prior fien or incumbrance other than that for taxes or
assessments on said peemisey, or to Xeep said premises in good repair, the Mortgagee may pay such laxes, assessments, and insurance premiusms, whean due,
and may make such repairs (o the property hercia mortgaged as in its discretion it may deem necossary for the proper preservation thereol, and any moneys 3o
paid ar expended shall become so much additional indebtedriess, secured by this mongage, to be paid cut of proceeds of the sale of the mortgaged premises, if

not otherwise paid by the Mortgagor.

It is expressly provided, however {all other provisions of this mortgage to the contrary notwithstanding), that the Mortgages shall not be required nor
shali it have the right Lo pay, discharge, or remove any Lax, assessment, of tax lien upon or against the premises described herein or any part thereof or the
improvements situated thereon, so long as the Mortigagar shall, in good faith, contest the same orthe validity thereol by appropriate legal pruceedings brought
in a court of competent jurisdiction, which shall operate o prevent the coliection of the 1ax, assessment, or lien so contesied and the sale or forfeiture of the
said premises or any part thereof to satisfy the same.

Replaces FHA-2116M, which may be used until supply is exhausted $1 6 On AAAY ' TATE OF ILLINOIS
X . ) l .. HUD-92116M (5-80)
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AND the said Mongagor further convenants and agrecs as lollows:

"SEE ATTACHED PREPAYMENT OPTION RIDER.'

That, together with, &nd in addition to, the monthly payments of principal and interest payable under the torms of the note sécured hereby, the Morigagor
will pay to the Mortgagee, on the first day of cach month until the sakd note i fully paid, the following suma:
fa) An amount sulficient to provide the holder hersof with funds 1o pay the next morigage insurance premium if this instrument and the note secured
kereby are insured, or a monthly charge (in lieu of a martgage insurance premiumyj if they are held by the Socretary of Houslng and Urban
Developmoent, as follows:

(1} 10aund 3o long uy said note of evon day and this instrument &re insured or are relnsured under the provisions of the National Housing Act, an
amount sufflcient to necumulate in the hasds of the holder one (1) moath prior to its due date the sanual movtgage insuranve premium, in
ordet (o provide such holder with furndds to pay such premium (o the Secretary of Housing and Urban Dovolopment pursuant to the Natlonal
Housing Act, as amended, and applicable Regulations thercunder; or

(I} If and so lonp as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, &8 monthly charge
(ir e of a mocgage insurance premium} which shall be in an amount equat (o ons-twelth [ 1/12) of one-hatf( 1 /2) per centum of Lhe average
wtsv nding balance due on the nole compuied without taking into account delinquencies or prepayments;

A sum equa'. the ground rents, if any, next due, plus the premiums that witl next become due and payable on policies of fire and other hazard
insurance covr ring the morigaged property, plus taxes and assesaments next due on the mortgaged property (all as estimated by the Mongagee) less
al} sums slready priu Oerefor divided by the number of months to clapse before one month prioe 10 the date when such ground rents, premiums, taxes
and assessments Wit Fovome delinquent, such sums to be held by Mortgagee in trust 1o pay said ground rents, premiums, taxes and special
assessments; and

All payments mentioned n th. 1wo preceding subsections of this paragraph and all payments to be made under the nole socured hereby shall be
nckiesd ogother and the aggrza’a riacunt thereof shall be paid by the Mortgagor zach month in a single payment {0 be applied by the Mortgagee to
the fullowing lema in tho avaor aet fonth

() premivm charges uner the con’sact of insurance with the Secretary of Housing and Urban Development, or monthily charge (in Neu of
mortgage insurance premium), as th: casy may be;

(I} ground rents, if any, taxes, speeial Lisessments, fire, and other hazand insurance premiums;

(Il) incerest on the note secured hereby: and

(IV) amortization of the principal of the said notr.
Any deficiency in the amount of any such aggregate monthiy revment shall, unless made good by the Mortgagor prior ta the dus date of the next such
payment, constitute an event of defauli under this mongage. The Mortgasee may coilect a “*late chargs™ pot 10 exceed four conts (4¢) for each doliar (51}
for each payment more than fifteen (15) days in arrears, 10 cover (e ex'ra expense involved in handling delinquent payments.

1f the total of the payments made by the Mortgagor unider subsection () of Lhe a7 ceding paragraph shall exceed the amount ofthe payments actually made
by the Mortgagee for ground rents, taxes, and assessments, o insurance premiums; as *.i case may be, such axcess, if the loan is current, at the option of the
Mongagor, shall be credited on subsequent payments Lo be made by the Mortgagor, or refinde 3 10 1the Mongagor. 1f, however, the monthly payments made by the
Mortgagor under subsection¢d) of the preceding paragraph shall not be sufficient Lo pay groJdmv. re s, taxes, and assessments, or insurance premiuma, as the case
may be, when the same shall become due and payable, then the Morgagor shall pay to the Morzages any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums she’s ou due, If at any time the Moctgagoe shall tender 10 the
Mortgagee. in accordance with the provisions of the note secured hereby, full payment of the entire indeber iness represeanted thereby, the Mortgagee shaii, in
computing the amount of such indebtedness, credit o the account of the Mortgagor all payments made »iir'<o the provisions of subsection {a) of the precading
paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban L evi«0xnent, and any balancs remaining in the funds
accumulated under the provisions of sub ion¢h) of Lhe p ding paragraph. Ifthere shall be & default under .ty 7 the provisions of this morngage resultingina
public sale of the premises covered hereby, or if the Morguges acquires the property otherwise afler default, U e Morgagee shall spply, a1 the time of the
commencement of such proceedings or at the time the proparty is otherwise acquired, the balance then remaining in the . i accumulated under subsection (4} of
the preceding paragraph as a credit against the amaunt of principat then remaining unpaid under said note and shali property ad? 2. ny psyments which shall have
been made under subsection {a) of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the inxiebledness aforesaid the Mortgagor does hereby assign 't Mortgagee ali the rents,
issues, and profits now due or which may hereafler became due for the use of the premises hereinabove described.

THATHE WILL KEEP the improvements now existing or hcmlﬂ.cr erected on the mortgaged property, insured as muay be reqy rec from time o tirme by

the Mottgagee agninst ioss by fire and other hazands, « Mics and goncies in such kmounta and for auch periods as may be roquiress ¥t » Morgagee and
will pay prompuy, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore,
All insurence shall be carried in companies approved by the Morigagee and the policies ang renewals thereof shall be heid by the Mortgagee and have atached
thereto loss payable clauses in favor of and in form acceplable to the Morigagee. In event of loss Mortgagor will give immedinte notice by mail to the Mortgagee,
who may make proof of loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed 10 make payment for
such loss directly to the Mortgagee instead of to the Mortgagor and the Mostgagee jointly, and the insurance proceeds, or any part theroof, may be applied by the
Mortgagee at its option either (o tae reduction of 1he indebtedness hereby secured or to the restorstion or repair of the property damaged. in event of foreclosure of
this mortgage or other transfer of title to the mortgagxd property in extinguishment of tho indettedness secured hereby, atf right, title and interest of the Mortgagor
in and 0 a1y insurance policies then In force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for s public use, the dasnages, proceeds, and
the consideration for such acquisition, to the extent of the full amount of indebiedness upon this Mongage, and the Note d hereby ining unpaid, are
hereby assigned by the Martgagor to the Mortgagee and shall be prid forthwith to the Mortgagee to be applied by it on account of the indebtedness secured hereby,
whether due or not

THE MORTGAGOR FURTHER AGREES that shouid this mortgage and Lho note secured heroby not be eligible for insurance under the National
Housing Act within ninety days from the date hereof ( written statement of any officer of the Department of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated subsequent to the ninety days time from the date of this mortgage, declining 1o insure aaid note and this
mortgage, deing deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its option, deciare sl sums socured hemby

immediately due and payable.

HUD-92116M (5-80)
GPO 871 630
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OME TIME MIP MORTGAGE R

RTOER 70 STATE OF ILLIADIS
MORTGAGE HUD-92116M (5-B0)

This rider attached to and made part of the Mortgaac between

LOU L. & TAURA M. HOLIS------wmax

RESIDENTIAL FINANCIAL CORP.,-wme-e—coaaa-x Mortgagor and,
Mortgagee,

dated g4,, /g8 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi- -
pal and interest payable under the terms of the note secured hereby, the
Hortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fuliy'paid, the following sums:

(2) A sum éyual to the ground rents, if any, next due, plus the pre-
miums that will next become due and payabie on policies of fire
and othzr_hazard insurance covering the mortgaged propertv, plus

- taxes and sssessments next due on the mortgaged property (all as
‘estimated ky ‘the Mortgagee) less all sums already paid therefore
divided by ino number of months to elapse before one month prior
to the date wher~such ground rents, premiums, taxes and assess-
ments will becoms delinquent, such sums to be held by Mortgagee
in trust to pay siid ground rents, premiums, taxes and special

assessments; and

{b) A1l payments mentioned in_the two preceding subsections of this B
paragraph and all paymen.s 50 be made under the note secured .
hereby shall be added together and the aggregqate amount thereof
shall be paid by the Mortgiger each month in a single payment to
be applied by the Mortgagee 1o the following items in the order

set forth:

{1} ground rents, if any, taxes, special assessments,
fire, and other hazard insvicnce premiums;
(I1) interest on the note securad hereby; and
(111} amortization of principal of  tlie said nate.

Any deficiency in the amount of any such argregate monthly payment

shall, unless made good by the Mortgagor prici- to the due date of

the next such payment, constitute an event of daercult under this . -
mortgage, The Mortgagee may collect a "late chargs" not to exceed

four cents (4¢) for each dollar ($1) for each pavwnt more than

fifteen (15) days in arrears, to cover the extra expense involved

in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection {a)
of the preceding paragraph shall exceed the amount of the payments actually . g§
made by the Mortgagee for ground rents, taxes, and assessments, or irsurance
premiums, as the case may be, sucn excess, if the loan in current, at ipe QN
aption of the Mortgagar, shall be credited on subsequent payments to be rade ot
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly -} Eg
payments made by the Mortgagor under subsection (a) of the preceding para- - <3
graph shall not be sufficient to pay ground rents, taxes, and assessments, o)
or insurance premiums, as the case may be, when the same shall become due Tony o
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary Eb‘ :
to make up the deficiency, on or before the date when payment of such around = )
rents, taxes, assessments, or insurance premiums shall be due. If at any time )
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisjons of subsection (a) of the preceding
paragraph. [If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee

‘
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection {a) of the preceding paragraph as a

credit against the amount of principal then remaining unpaid upder said
note. ‘

2. Page 2, the penultimate paragraph is amended to add the following
sentence;

This option may not be exercised by the Mortgagee when the
jneligibility for insurance under the National Housing Act

is due to the Mortgagee's failure to remit the mortgage

insurance premium to the Oepartment of Housing and Urban Development.

Dated as of(the date of the mortgage referred to herein. .

Fon, £ UL

‘Mortgaqor
LoV L. HOLIS

Aaina . Helin

“Mortgagor
LAURA M, HOLIS

88351347
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OWNER OCCUPIED PREPAYMENT/ASSUMPTION RIDER

The Rider dated the 2ND day of AUGUST , 1988 , amends the wmortgage
of even date by and between:

LOU L. HOLIS AND LAURA M. HOLIS, RUSBAND/WIFE

the Mortgagor, and RESIDENTIAL FINANCIAL CGRP. y the Mortgagee,
as follows:

1. In Paragraph one on page 2, the sentence which reads as follows is
deleted:

"that privilege is reserved to pay the debt in whele, or in an amount
equal to one or mere monthly payments on the principal that are next
due on the /nete, on the first day of any month prior to maturity:
Provided, hiweyer, that a written notice of intentlon to exercise

such privilegr i3 given at least thirty (3¢) days prior to prepayment.™

Paragraph one on/gpage 2, is amended by the addition of the
following:

"privilege is reserved to pay - the debt, in whole or 1in part,
on any installment due date.”

3. A new provision has been addued sa follows:

The mortgagee shall, with the prior apgrcval of the Pederal Housing Commissioner,
or his designee, declare all suma secuved by this mortgage to be immediately due and
payable if all or a part of the property ir sold or otherwise transferred (other than

by devise, descent or operation of law) by cbe mortgager, pursuant to a contract of
sale executed not later than 12 months aftei Cue date on which the mortgage is endorsed
for insurance, to a purchaser whose credit hag riot been approved in accordance with the
requirements of the Commissioner.

IN WITNESS WHEREOF,
LOU L. HOLIS AND LAURA M. HOLIS, BUSBAND/WIVE

has set his hand and seal the day and year first aforesaid.

Foee LU,

LOU L. HOLIS

(fJG(AJ\(L. v . %h)[ixﬁ

LAURA M. HOLIS

Signed, gealed and delivered
in the presence of  _

A TC R e
et Sead. T Seser




UNOFFICIAL COPY

ey, .

HasRTY-




