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THIS INDENTURE, Made this 27TH day of
SUSAMN CQOLDEN, a single perason, never married

R\ « Morigagor,
\ and ICM MORTGAGE CORPORATION

a corporation organized and oxisting under the laws of The State of Delaware

Mortgugee.
WITNESSETH: Thal whereas the Mortgagor is justly indebted Lo the Mortgagee, us is evidenced by a cerlain promissory note

‘h\.r\) bearing cven daie herewith, in the principa) sum of
l\ SEVENTY FIVE THOUSAND SEVEN HUNDRED FIFTY AND 00/100wrmawwnw Doltars (8 75,750,000 )
™~
K/\

payable with interest at the mic oEIGHT AND 000/1000 per centum { 8.000 %)
per annumin the unpaid balance until paid, and made payable {a the order of the Morigugee al its office in

6061 South VYillow Drive, Suite #300, Englewond, Colorado 80111

)

or at such other place as the holder may designate in writing, and delivered: the said principal und interest being payable in monthly

on the first day of SEPTEMBER , 188 . and u like sum on the first day of each wnd every month
therealter until the note is 1)y Zoid, except that the final payment of principal and interest, if not sooner paid, shall be dueand payable

on the first day of AULUST, 2018, -88-352495

NOW, THEREFORE, the said Moripagor, for the better securing of the payment of the said principal sum of money und interesy
and the performance of the covenants upy »grcements herein contained, does by these presents MORTGAGEand WARRANT unto
the Mortgagee, its successors or assigns, the (ollowing deseribed Heal Estate situate, lying, and being in the county of

COOK and the Staie of Nlinois, 10 wit

\{ insiallments of
*Gv FIVE HUNDRED FIvTY FIVE AND 83/100----cunmmecacccrcnnan- Dollnrs (§ 556,83 )
®

LOT 202 IN TIFFANY PLACE UNIT 2, 2L7iG A SUBDIVISION OF PART OF THE SOUTHWEST
1/4 AND PART OF THE SOUTHEAST 1/4 CF.37CTION 14, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIANH, ACCORDING TO THE PLAT RECORDED 3EFTEMBER
17, 1987 AS DOCUMENT NUMBER B7-511645, I LDOK COUNTY, ILLINOCIS.

PIN# 06-14~402-004 . _
pepPT-81 $18.25%

TH#4444 ‘Tran 1387 $8,05/88 69.57:00

. o |
I (C[’ﬁé( éd‘/ﬁg . M3l 4 p % -88--35249%5
Shecini c,c)c)c‘d / C oo/ 7 COUK GUUNTY MECORDER

TOQETHER with all und singuwlar the tenements, hereditaments snd appuricnances thercuntao Uelonging, nnd the rents, issues, and
profits thoreol; und all appuratus and {ixtures of every kind for the purpose of supplying or disteibuting heant, light, water, or pawer,
and ull plumbing und other fixtures in, or that may be placed in, any building now or hereafter standiig onsaid lnnd, und also all the
estnte, right, title, and interest of the said Mongagor in and to suid presmises,

TO HAVE AND TO HOLD the nbove-deseribed premises, with the sppurteninces und fixtures, uricoane said Morigagee, its
successors and assigns, forever, for the purposes and uses herein set forih, free fromall rights and benefits uraraand by virtue of 1the
Homesicad Exemption Laws of the Siate of Hinois, which said rights und benefits the said Martgugor does hoesbrcxpressly release

and waive,
AND SAID MORTGAGOR cavenanty und agrees:
To keep suid premises in good repair, and nol to do, or peomit Lo be done, upon said premises, anything that may impair the value

thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men
to atiach (o said premises; 10 pay to the Mortgagee, as hercinafier provided, until snid note is fully paid., (1) a sum sufficient 1o pay ail
1Imxes und assessments on said premises, or any tax or assessment thai may be levied by awnthority ol the Stale of Iinos, or of the
county, town, village, or city in which the said land js situate, upon the Mortgagor on account of the ownership thereof; (2) u sum
suffivient to keep ail buildings that may at any time be on said premises, during the continusnee of swid indebtedness, insured {or the
benefit of the Mongngee in such forms of insurasice, and in such amounts, us muy be required by the Mortgagee.

In cuse of the refusnl or neglect of the Mortgagor 1o mnke such payments, or to sittisfy any prior lien or incumbrunce other than that
far tuxes or assessments onsnid premiscs, or Lo keep shid premises in goud repuir, the Morgngee may pay such faxes, nssessments, ang
insurnnce premiums, when due, and may make such repairs to the property herein mortgaged os in its discretion it muy deem necessiry
for the proper preservation thereef, and any moneys so paid or expended shull become so much additional indebiedness, secured by
this mortgage, to be paid out of proceeds of the sule ol the mortguged prennises, il not otherwise puid by the Morigagor,

It is expressly provided, however (ail other pravisions ol this morigage to the contrary notwithstanding), that the Mortgagee shall
not be required nor shall it have the right to pay, dischirge, or remove any tax, assessment, or 1ux lien upon or aguins the premises
described herein or nny part thereofl or the itnprovements situsted thercan, sa long as the Morigagor shall, in good faith, comest the
same or the vulidity thercof by appropriate legi! proceedings broughy in a court of competent jurisdiction, which shall operaie 10
prevent the collection of the 1ax, assessment, ar licn so contested and (he suie or forleiture of the suid premises or any part thercof to

sutisfy the sume. #See Adjustable Rate Rider.

Replaces FHA-2118M, which may bée used until supply is axhausted NOIS

) STAT c;&l
ICM FORM #20-12 (6-86) $ 1 8 o Cl U A‘\?‘l




UNOFFICIAL COPY




.2
AND the suid Morgagor (Rribgggoyes sgprel=u| it (RS
Thut privilege iy reserved to Dayjige @ Wirerarrah dimou 0 “ﬁ n ‘IEMN( onthe principal that nre
next due on the note, on the fiestaay of Tny TGACH Prodr o SRty (froy =W, tten iMlice im\'tfnculiun taexercise

such privilege s given ol least thirty (303 days prior to prepayment.

‘Thit, together with, and in addition 1o, the monthiy paymenis of principul and feterest pynble undes 1the teems of the note securcd
hereby, the Morigugor will pay 10 the Mortgagee, on the lirst duy of snch month until the said nate is Tully paid, the following sumas:

(a) Anwmount sulficient to provide the holder hereot with funds to pay tie next mornignge insurace premtiam il this instrumeni nnd

the pote secured hereby are insured, or & monihly charge {in licu of 0 morlgage insurince presnium) il they are held by the
Secretury of Housing and Urban Development, as follows;

() 1§ and so long s said note of even dute und this instrwment tye insured or are reinsured under the provisions of the
Nationul Housing Act, an amount sufficient 1o accumulate in the hinds of the holder one (1) month prior (o its due
dute the anaunl morgage insurance promium, in arder to provide sugh holder with funds to pay such premium to the
Sceretary of Housing and Urban Development pursunat to the Nutional Housing Act, us snmended, nnd applicable
Regulativas thereunder; or

(1) If and so long as xaid note af even dute and this iostrament are held by the Secretury ol Housing und Urban
Development, & monthiy charge (in tieu of a mortgage insurance premium) which shall be inan amount equal Lo oncs
twelfth (17 12) of one-haif (1/2) per centum of the average outstanding balunce due un the note camiputed withow
wking inlo account delinguengics or prepayments;

(b} A sum cqual to the ground rents, iTany, next due, plus the premiuvms that will next become due and paynble on pelicies of fire
und other huzird insurance covering the moriguged property, plus (axes atrd assesspienls next due onthe mongnged property
(all iy estimuted by the Murigagee) less all suems already puid therefor divided by the nunber of months 1o clapse belore one
month prior te/uce dute when such ground rents, premiums, tuxes and nssessments will became delinguent, such sums ko be held
by Morigugée in/ecrust 10 puy suid ground rents, premiums, taes und specinl nasessments; und
All payments medationed in the two preceding subsegtions of this puraginphand all puyments ¢o be misde vnder the note secured
hereby shall be ndded ogether and the nggrogute smount thereof shalt be puid by the Mortgugor euch month ina single puyment
ta be applied by the o tgigee 1o the following items in the order set forth:

{1y premivm chavgrs bnder the contrit of insurunce with the Secretury of Housing und Uthkan Develaptnent, or monthly
charge {in licu «f wGsigIge insurnnce premium), as the case may bel

(1} grouad rents, if any.sses, special ussessments, fire, und ather hurard insurace premiums;

(L1} interest on the note seeced hereby; and

(VI amortimtion of the principaiof the shid note.
Any deficiency in the amaunt of any such g ggreginie monthly payment shabh, unless made goad by the Marigagor prior tethe due

dinte of the next such phyment, canstiiuts wn exaat ol default under this mosigage. The Mongiagee may collecta "late churge™ not
1o exceed fous cents (4¢) for each dollur (S10 for cach payment mere than fifteen (15) days inarrears, tocover theextra expense
invalved in handling delinguent payments,

If the 1otal of the payments made by the Moerigagor wir's subsection (0 of the preceding paragraph shall eaceed the nmount of the
payments nctunlly made by the Morgugee for groumd rents brses, wiml assessments, or insuranee premiums, os the cuse may be, such
excess, i the loan is eurrent, i the option of the Mortgagor, saili be eredited on subseguent payments to be made by the Morigugor, or
refunided to the Martgager. If, however, the monthly pryments made by the Maorngagor under subsection ¢6) of the preceding
pacngraph shaft aat be sufficient to pry ground rents, LIXES, BRASKESIMIENES, OF insurunce premiums, as the case may be, when the
sume shall become due und payable, then the Mortgagor shull pay 1oihe Morigages iny tmount necessafy lo muke up the deligiency,
an or before the date when payment of such ground sents, 1nXes, BSsCAECnis, o5 iIMICINCE premisms shinil be due. If atuny time the
Mortgugor shall tender 10 the Mortgngee, in uecardunce with the provisiors wf the note securcd hereby, Tull payment of the eatire
indebtedness represenied thereby, the Mortgogee shall, in eomputing the amopis of such indebiedness, ¢redit 1o the account of the
Muortgagor ull pryments muade under the provisions of subsection fa) of the preced ne paragraph which the Mortgagee has not become
obligated to puy (o the Secretary of Housing and Urban Development, and any vilanee remmining in the funds accumulnted under the
provisions of subsection (4) of the preceding porugraph. 17 there shndl be o defuull underuny of the provisions of this mortgrge
resulting in o public sale ol the premises covered horeby, or il the Mortgagee neguives the property otherwise after delauh, the
Murigagee shish) npply, at the time of the commencement of sueh procecdings or nt the ticaethe prapeny is otherwise acquired, the
batunce then remaining in the funds uccumulated under subsection (4) of the preceding parngrara us u eredit ngainse (he sarount of
principal then remaining unpaid under said note and shull prope rhy il just any puyments which sag 1T have been made under subsection
{u) of the preceding purngraph.

AND AS ADDUTIONAL SECURITY for the pnyment of the indebtedness aforesuid the Mortgagor.<aes hercby nssign 1o the
Manigagee all the rents, issues, and profits now due or which may berenfier become due for the use f the premises hereinubuove
described.

THAYT HE WILL KEEP the improvements now existing or hereafter orecied on the mortgaged propeny, “asured as may be
required from time 1o lime by the Morigugee agninst loss by fire and other hazards, cosunlties and contingenciesdn’surhamountsand
for such periods us may be required by the Morigagee and will pay prompily, when due, any premiums on such insutanie provision for
payment of which has not been made hereinbefore.

All insurince shall be carried in companios approved by the Morigugee and the policies und renewals thereol shull be held by the
Mortgages and huve attached thereto loss payable clauses in favor of and in form nceeptable (o the Marigagee. In event of Joss
Muorigagor will give immedinte notice by mailio the Mortgagee, who may muke proof of loss if not made promptly by Mortgagor, und
each insurance compuny concerned is hereby authorized and direcied to make paymenl fur such foss directly to the Mortgagee instend
of ta the Martgager and the Morigagee jointly, and the insurance proceeds, or any part thereol, muy be applied by the Mortgagee it its
option cither to the reduction of the indebiedness hereby sccured ov 1o the restaration of repiir of the property damaged. [nevent of
fareclosure of this mortgage or other transfer of title to the morigaged property inextinguishment of the indebtedness secured hereby,
&1l right, titlc and interest of the Mortgagor in and to any insurance policies then in force shall pass to 1the purchaser or grantee.

THAT if the premises, or any part thereal, be condemned under any power of eminent domain, or aequired for 4 public use, the
dnmages, procecds, und the considerution for such acquisition, 1o the extent of the full amount of indebtedness upon this Mortgnge,
and the Note sceured hereby remaining unpaid, arc hereby assigned by the Mongagor tothe Morigngee and shall be puid forthwith to
the Mortgagee to be upplivd by it on account of the indebicdness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this morigage and the note secured hereby not be cligible for insurance
under the Nutional Housing Act within 90 DAYS from the date hereof (written stntement of any officer of the
Department of Housing and Urbun Development or authorized agent of the Secretary of Hatt ing and Urban Development dated
subscquent to the 90 DAYS lime from the date of this mortgage, declining 10 insw sid note and this mortgage, being
deemed conclusive proofl of such ineligibility), the Mortgagee o7 the holder of the note may, arils option, declare all sums secured
hereby immedialely dus and paysble. .

IN THE EVENT of defauttin making any monthly payment provided for herein and in the note secured hereby fora period of thirty
(30) days aflter the due date thereol, or in cnse of a breach of any olher cavenant oragreement herein stipulated, then 1he whole of said
principal sum remaining unpaid together with accrued inlerest thercon, shail, at the election of the Mortgagee, without notice, become

immediately due and payable.

()
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ICM# 20-07202-7

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this . _@TTH _ day of _JULY 19 _88
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (*Mortgage™). of even date herewith, given by the undersigned ("Mnrtgu;or“} to secure
Morigugor's Adjustable Rate Note (“Note™), of even date herewith, to GAGE CORPORATION
{"Mortgagee™), covering the premises deseribed in the Mortgage and located at:

38 CAREY LANE STREAMWOOQD, ILLINOLS 60107
(Property Address)

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor and Mortgagee
hereby agree to the following!

I, Under the Note, the initinl stated interest rute of 8,000  per centum (8,000 64y per
annum itinl Interest Rate™) an the unpaid principal batance is subject to chunge, us hereinalter
described. “wWhen the interest rate changes, the equal monthly installments of principal and interest
also will be'udjusted, us hereinulter pravided, so thut cach installment will be in an amount necessary
to fuliy amoctizethe unpaid principal bulance of the Note, ut the new adjusted imerest rite, over the

remaining terey ol the Note,

I'he firsl ml'ustmcni rathe interest rate (if uny adjustment is required) will beelfective on the first day
ol —— 19_89 _ (which dute will not be less than twelve months nor more than

L‘lbh\LCl‘l 11mnth~. from.tlie due dmte of the first instaltment payment under the Note, and therealter
cuch adjustment to the interesy rate will be mnde effective on that dicy of cach suceceding year during

the term of the Mortgage ("Change Dute").

Each adjustment to the interest rite will be made based upon the following method of employing the
weekly average vield on United States Dreasury Seeurities adjusted o n constant maturity of one year
(“Index™; the Index is published in tiic'rederal Reserve Bulletin and mude available by the United
States lrcusury Department in Statisticns Kelease H.15 (519)). As of each Change Dute, it will be
determined whether or notl an interest rat? adjustiment must be made and the amount nt the new

adjusted interest rate, if uny, ns follows:

(0)  Theamount of the Index will be determined, useg the maost cecently available ﬂg\m thirty ()
days before the Change Date (*Current Index().

(by 2.0 percentige points (—2:0___ ¢ the “Margin® will be added 1o the Current Index
and the sum of this addition will be rounded to the nesiest one-cighth of one pereentage point
(0.1259). The rounded sum, of the Margin plus the Currendindex, will be called the *Colculated
Interest Raowe™ for each Change Bate,

The Caleulated Interest Ruate will be compared to the interest e being carned immediately
prior to the current Change Date {such interest rite being enlled’the " Existing interest Rate™).
Then, the new adjusted interest rate, if any, will be determined os foliows:

{t)y 1 the Calculated Interest Rate is the same as the Existing Interest Katesdgie interest rate will
not change.

(i) I the difference between the Caleulated Interest Rate and the Existing Intérost Rate is less
than or equal 10 one percentage point, the new adjusted interest rate will belequal 1o the
Calculated Interest Rate (subject to the maximum allowable change over the oo of the
Martgage of five percentage points, in either direction, from the Initinl Interest Raie, herein
cilled the “5% Cap™).

(iii) il the Caleuluted interest Rate exceeeds the Existing Interest Rate by more than one

pereentage point, the new adjusted interest rate will be equal to one percentage paint higher
than the Existing Interest Rate {(subject to the 5¢. Cap).

(ivy If the Caleulated Interest Rate is less than the Existing Interest Rite by more
than one pereentage point, the new adjusted interest rate will be equal 10 one pereentige point
less than the Existing Interest Rate (subject to the 5%, Cap),

Nowwithstanding anything contained in this Adjustable Rate Rider, in no event will any new

adjusted interest rate be more thun five percentage (5%) peints higher or {fower than the initial

Interest Rate, Many increase ordecrease in the Existing Interest Rate would cause the new adjusied

mlcrcql rite (o exceed the 56, Cap, the new adjusted interest rate will be limited to five pereentage
5¢4) points higher or lawer, whichever is applicable, than the Initial Interest Rale.

1M Form 71K
FHA Adjusiable Rate Rider
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MORTGAGE RIDER

Thilia Rider, dated the 27TH day of JULY . » 19 88 . amends

the Morrgage of even date by and betweeuﬁq_§g§ﬁﬂ_GOLDEE_L~g'§iﬁﬁlg“9ggggg, payer . _ .

Earried » the Mertkgagor, and LCM Mortgage Corporation, the

Mortgagee, as follows:

1.

Page 2, the first covenant of the Mortguger which reads as fvllows 1s deleted:

“Fhat privilege is rescrved to pay the duebt in whule, or Lu an amount equal to
one or more monthly payments on the principal that are next due on the note, on
the firsc day of any month prior to maturity, provided however, Lhat written
notlce of an intention to cexercise such privilege Is given at Teast thivey (30)
days prior to prepayment"

Page 2, the. first covenant of the Mortgagor ls amended to read:

"Privilege lu reserved to pay the debt in whole or dn part, on any installment
due date."

Page 2, the second covenant of che Mortgagur L6 ameaded to read:

"That together with, cad In addicion to, the monthly payments of principal and
Interest payable under-<Che terms of the note secured hereby, the Mortgagor will
pay te the Mortgagee, on tho first day of cach month untll the sald note is
fully paid, the following sums:

(a) A sum vqual to the groutd cents, ff any, next duc, plus the premfums that
wlll next become due and pegdole on policies of flre and other hazard
insurance covering the movtygaged propercy, plus taxes aond assessments
next due on the mortgagoed proporey (all as estimated by the Mortgagoeco)
lews all sums already pafid cherefor divided by the number of months to
vlapse before one month prior to the date when such ground rents, premiums,
taxes and asscssments wlll become del foguent, such sums Lo be held by
Mortgagee In trust to pay sald ground /rents, promfums, taxes and apecial
assussments; and :

(b) All payments mentioned In the two preceding subsccetions of thls pavagraph
and all payments to be made under the notue weured hereby shall be added
together and the aggregatoe amount thercof shali be paid by the Mourtgagor
ecach month In o slongle payment tou be applled by Vhe Mortgagee to the foll-
owing leems in the order soet forth:

( fy ground rents, If any, taxes, special assessments, fire, and
other huazavd insurance premiums;

( 11} Interest on the note secured hereby; and

{ 111} amortization of principal of the sald note,

Any deffciency in the amount ol any such aggrepgate monthly pagment shall,
unless made good by the Mortgagor prior to the due date of the” ekt wuch
payment, constitute an event of default under thily mortgapge.  The Mortp-
ague may vollect a "late charge” not to erzceed four cents (4¢) Tor cach
dollar (1$) for cach payment more than [{fteen (15) days in arrears, to
cover the exitra cexpense favolved fn handl {ng deld inquent payments.,

SEYZSESS

1f the teral of the payments made by the Mortgapgor unduer subscet fon (a) of
the preceding paragraph shall excecd the amount of the paymentn actually
made by the Mortgagee for ground roents, LaXetis and ahsesaniioiit by, &0 flualdraline
premiums, a8 the cose may be, such exeess, i the Joan {y current, at the
option ol the Mortgagor, shall be crediced vn subsequent pavments Lo he made
by the Mortgagor, or refundod toe the Mortgapor. 1f however, the monthly pny-
ments made by the Murtgagor under subsectlon (o) of the preceding paragraph

shall not Lbe suftfleient to pay ground rents, Laxes, and assessments, or

insurance premlums, as the case may be, when the same shall become due and pay-
able, cthen the Mortgagor shall pay to the Mortgagee any amounil necessary to
make up the deficlency, on or before the date when payment of such ground ronus,
taxes, dusessments, or Insurance premiums shall be due, I1f at any cime the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of
the note sccured hereby, full payment of the entire indebtnoess represented
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thereby, the Mortgagee shall, in computing the. amount cof such indebtedness,
“'‘eredie 'to the account:.of . the Mortgagor any balance remaining in the funds
accumulated under the provisions of subsection (a) of the preceding para-
graph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premiges covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgapee
shall apply, at the time of the commencement of such proceedings or at the
time che property is otherwise acquired, the balance then remaining in the
funds accumulated under subgection (a) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said note.

4. Page o, the penultimate paragraph is amended ro add the following sentence:

This opton may not be exercised by the Mortgagee when the ineligibilriy for
insurance-vider the National Housing Act is due te the Mortgagee's failure
to'remit #ne martgage insurance premium to the Department of Housing and

Urban Developmupt.

IN WITNESS WHERLO!', Mortgagor's hand and seal have been set on the day and

year first aforesaia.
' 7
ST GOLTEN— % (Seal)

(Seal)
Signed, sealed and delivered
in the presence of
by
e
0
L
a2
oy
« N
Y
2
FHA
MIP/Prepayment Rider
Rl0

(Illinois)
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FHA DUE-ON-TRANSFER RIDER ICM ¢ 20-07202-7

"

This Rider, dated the y day JULY » 19 gg amends
the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument") of
even date by and between the undersigned, (the "Borrower"}, and ICM MORTGAGE
CORPORATION, (the "Lender").

In additjon to the covenants and agreements made in the Security
Instrument. Burrower and Lender further covenant and agree to the following:

The Mort e see shall, with the prior approval of the
Federal Hous ne Commissioner, or his designee, declare all sums secured
by this  Mortg gedr. to be immediately due and payable if all or

part of the prope iy is sold or otherwise transferred (other than by
devise, descent or cgeration of law) by the Mortgagor

pursuant to a contract of sale executed not later than 12 months
after date on which the iortgage is endorsed for insurance, to a
purchaser whose credit has <t been approved in accordance with the
requirements of the Commissicier.

IN WITNESS WHEREQF, the Borrower ha: set his hand and seal on the day and
year first aforesaid.

L
SUSAN GOLDEN .~
u

J_Lé//(t SR

Signed, sealed and delivered
1n the gresenc (Seal)

&s,
/ | Qe
A {Seal) )

ICM 921(11/86) - Revised 2/88
Multistate FHA Due-on-Tranfer Rider
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