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HOME LINE CREDIT MORTGAGE

_
.. L) 88, botween the

This Home Line Crodil Morigage is mado this. 1880 dayol . July
Mortgagor, . Tadeusz Pazdan aud VUrszula Pazdan, his wife : ~ (hotein “Boitower™), and tho
Mortgagee, Haetls Bank Atgo, an Hinois Banking Corporation whose addresy is 754D W B3id Sireat, Swinmit, lllinois 60501 (herein

“Lander").

WHEREAS, Borrowerard Lender have gntared iton a Harnis Bank Argo Home Line Credi Agreamaent and Disclosuie (ihe "Agracment™)
’ 0 s
dated . . . . July 28 e 1988 _. pursuani to which Botrower may (rom Nme {o lime borrow lrom Lender

sumna which shall not in the Zgyregaie outstanding principal balance oxceod $ 5_5.'..900'00. o e
the "Maximum Credil” plus inie 287 Inlereal on the sums borcowed pursuiant 1o thyy Agroemuent is payabio ot the rato and ot e imes pro:

vided lor in tha Agieement and s teiedic 1o s Finance Ghatges i the Agraument. Aller live yoirs from 1he date ol the Agroemunt, all sums
outatanding undar the Agreement miy ae-declarid due and payable. In any event, atl imounts owed | onder under the Agreoment must b

TO SECURE lo Lender the repayment of the indeblediss iculted pursuant 10 the Agraemont, wih inf
maocidicaons of saxd ingebladness, the payment of all alhat sums, with nlarest ihateen, advanced in accoidance herewih 1o proloct Tho secunty of this

Morigage. and the perlormance ol the covenants and agree nenis of Botrower conlamed herenn and i the Agreeiment, Bottower dous hareby
mofigage. giant and convay to Lender the tollowing descnb ! ranpetly located it the County of __Look ... Stalool o

LOT 21 IN BLOCK 3 IN SECOND ADDITION TQ FRKEDERICK H. BARTLETT'S 63RD STREET
INDUSTRIAL DISTRICT, IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 38

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL-#ZRIDIAN, IN COOK COUNTY, ILLINOIS.

88352537

pEPT-01 i $14.25

A TReR 4390 08/05/88 10.08.08

H384 # p 8832537
COOK COUNTY REGURDER :

+

W

6540 W, 63rd Street, Chicago, Illinols 60638

which has Ihe address of
{hetein "Properly Acddiass’)

Property Index Number 19-18-426-043

TOGETHER wiih all the ynprovements now of heraller evectect o 1ha proparty. and all easements, nghis, appuilanances. 1onls, royalles, minetal, ol
and gas roits and piolds, waier, wale: nghts, and waler siock, and b lixtures now or herealter attached 1o the property, all of which, inchuding
18 and additions Iherelo, shall be deerned (o be and remain a part ol he pioperty covered by this Morigage, and all of the foregoing,

teplacemen
togethar wilh said property [or leasehold estate if this Morigage is on a leasehokd) are herein reletrod 10 a5 the "Property.”
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9, Borrowet Not Relsased. Exiensiodef theflim? 3 iffatifa oflany ol { or this Morlgage granted by Lentder
{0 BNy BUCCEESOr in inferest of BY sy o , J nef, thig liabi igifial Botrower or BOrrower's SUCCessoTs in
interest. Lender shall nol be required lo commence proceedings against such sLCCessor of reluse to exiend time for payment or otherwise modify any

* {erm of the agreement or this Morigage by reason of any demand made by {he original Borrower or Boirower's Successors in inferas!

10, Forbearance by Lender Not a Walver. Any lorbearance by Lendet in exeicising any right or remedy under the Agreement ol heteunder, o
otherwisa atforded by applicable law, shall not be a waiver of o1 preclude the exercise ol any such tight ot remedy. The procirement of insurance of ihe
paymeni ol 1axes or olher liens of charges by Lender shall not be a waver of Lender's nights lo accelerale the maturily of Ihe indebledness secured by

this Mortgage.

11, Remedies Cumulative. Al remedies provided in Ihis Morigage ate distincl and cumulaiive fo any other nghl of remedy under s Morigage of
alforded by law of equity, and may be axercised cancuttently, independenlly or successively.

12. Successors and Assigns Bound; Jolnt and Several Liabiiity; Captions. The covenants and agreemenis heren contained shall bind, and the
rights hergunder shall inure 10 the respeclive successors and assigns of Lender and Borrowe , subject 10 the piavisions of paiagraph 17 hereo!l. Al
covenants and agreemants of Borrower shall be joint and several. The captions and headings Jf ihe paragraphs of this Morigage are for convenience

only and are nol 10 be usad (o interpret or deline the provisions hereo!

13, Notice. Except lor any nolice required under apphicable faw 10 be given in another manns . (a) any notice 1o Borrower provided lor in this Morigage
shall be given by mailing such nolice by cerilied mai, addiessed 1o Bortower al the 1o xly Address or al such other address as Borrower may
designate by notice 10 Lendet as provided herein, and (b) any notice lo Lender shall I e £ ven by certilied mai, relurn receip! requesiad 10 Lender's
address staled herain 4 lo such ofher address as Lender may designale by nolice Ic Lorrower as provided herein. Any nolice provided for in lhis
Morigaga shall be ueemd 1o have been given to Boirower or Lender when gwen in the manner designaled herein.

14, Governing Law; Sevarahility. This Motigage shall be governed by the law of the State of Winors. In the eveni thal any provision of clause of thig
Mortgage of the Agreemani uoiiiists wilh applicabie law, such contlict shall not aftect other prowisions of this Motigage or the Agreement which can be
givan eflec! wilhout the corimet ¢ -provision, and 1o this end 1he provisions of Ihe Morlgage and the Agreemen! are declared severable

15. Loan Charpes. il the loan securéd 1) (his Morigage is subject to a law which sets maximum loan charges, and that law s linally inlerpreled so thal
tha interest or olher loan charges colleciac o 1o be collecled in connection with the loan exceed the permitted limils, then: () any such toan charge shall
be teduced by Ihe amount necessary ia 1eguce the charge lo the permilled imil; and (b) any sums alieady coliected lrom Borrowsr wihich exceeded
petmilad limils will be refundable to Borowe( Landar may choose lo make Hs relund by reducing tha prncipal owed under the Agieemen! ar by
making a direc! payment 1o Borrower. i a 1efuno 1oauces principal, 1he reduction will be lreated as a parbial prepayment withoul any prepayment charge

under the Agreemen.

16, Borrower's Copy. Bonower shall be furished a contrmexd copy of the Agreement and of this Mortgage at tha tme of execulion or afler
recordation hereol.

17. Transfer of the Property; Assumption, If all o any part of tt @ Pioparly or an mlerest theren 15 sold, hianslerred of conveyed by Bosiower without
Lender's prior weilen consanl, excluging {8) the creation of a hen of ercunibiance subardinatn 1o s Mortgage, (b) he crealion of a purchase money
sacurity interes! lor household appliances o (G} a transter by dewise, descent or by operafion of Iaw upan the death ol a ;o lenanl, Lender may. at
Lender’s oplion, deciare all the sums secured by s Morigage ‘o be minec ately due and payable

18. Revolving Credit Loan. This Morigage 1s given io secure a revolving @it 1oan, unless and untl pursuant lo the Agreemenl such loan 15
convarted fo an msialimanl loan, which nsialiment loan shall then be secuted-oviihis Morlgage, and shall secure nol only presentlly exisiing
indebledness under tha Agreement but also luture advances, wheiher such advares are obhgatory or 1o be mace a1 the option of the Lender, or
othorwisa, as are made within 20 years lrom the date heseo!, 1o 1he same exient as il suc. i ulure advances were madg on ihe dale ol the execution of Ihis
Maorigage, aithough there may be no advance imade at Ihe ime of execution of (his Morigge &nd allnough there may be no indebledness secured
hareby outstanding al the time any advance s made The lien of this Morigage shall be vaict.as o all indebledness secured hereby, including fulure
advances. The lotal amoun! ol indebledness secured hereby may increase of decrease liom time & tme, but the lotal unpaid balance of indebledness
secured heraby (ncluding disbursermnents which the Lender may make under this Morigage, 6ic Agiasmant. or any other document wilh fespact
therelo) at any une me oulstanding shall nat exceed one hundred Nty per cant of Ihe Maximum Crer’’s £lus inferest Ihereon and any disbutsements
mads lor payment of taxas, special assessments of insurance on the Property and inlerest on such'disbursements (all such indebiedness beaing
hereinaller alefred 10 as lhe “maximum amount secured heteby”). This Morigage shall be vald and Lave pnonly over all subsequent liens and
encumbrances, including slatulory liens, excepiing solely laxes and assessments levied on the Property., 10 the erient of the maximum amount secuied

hareby.

19. Conversion 1o instaliment Loan. Puisuant 1o paragraph 12 of ha Agreement, the Loans may ba converled ol an wstalimant oan bearing
interest al tha rale set o:1h in the Agreement and payabie ir inanihly insiaiments of princdal and nigrest over a penod of nit 16ss than one year and nol

exceeding (wenty (20} years lrom the dale of Ihe Agreement

20. Acceleration; Remedies. Upon Borowar's breach of any covenani of agieemens of Borrower in s Morigage of the Agreement. including the .
convenants 10 pay when due any sums secured by this Morlgage, Lender at Lender's oplion may declare all of the sums sacured by ttus Monigage lobe | °

immediately due anc payable without (urther demand, ancior may lerminale the avalabiily of loans under the Agreement and may loreclose this
Morigage by judicial pioceeding. Lender shall be entilerd 1o collect n such proceeding all expenses ol lorecloswes, ncluding, bul nol imned {o,
reasonable atlorney’s fees, and cosls of documentary avidence, absliacts and tife repords

21, Assignment of Rents; Appalntment of Receiver; Londer in Possesslon, As additonal secunly hereunder, Borower hereby assigns 1o Lendar
the rents of the Preperty, provided thal Borrowar shafl, priar te acceleration under paragraph 20 hereo! of abandonment of the Property, have ihenghtio

callect and relain such renis as they become due and payable.

Upon acceleration undar paragraph 20 heraof or abandonment of the Proparly, and al any Wme pror (0 the expiration of any penod of redemplion
iollowing judicial sale, Lender, in person, by agent or by judicially appointed recaiver, shall be enliled 10 enier upon, take possession of and manage the
Property and la collect the rents of the Property inciuding those past due. Al rents collected by Lender or the recaivet shall be applied lrs 1o paymen of
ihe cosls of managemant of the Properly and colleciion of ranls, including, bul not fimiled {o receiver's fees, premiums on recever’s bonds and
reasonabla allomney's fees. and then to the sums secured by this Morigage. Lender and the receiver shall be habie to account only for those rents

actually raceved.

22, Releass, Upon payment of ait sums secured by Lhis Morigage and lermination of the Agreement. Lender shall release this Morigage withoul
charge 1o Borrower. Lender shall pay all costs of recordation for said Release, if any.

23. Walver of Homestead, Borrower hereby waives all right of homesiead exemption in the Property.




