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with the balance of \he indebtedness, il not sconer paid, due and payable on the last business day of the sixtieth (60th) ful
calendar month friiowing the date of this Morigage,

TO SECURE io .er:der (a) the repayment of the Indebtedness evidenced by the Nota (which at inception is in excess
ol $5,000.00), with intereat “iwreon, the paymant of all other sums, with interest thereon, advanced in accordance herewith
o protect the security of litis vrigage, and the performance of the covenanis and agreements of Borrower herein contained,
and in the Loan Agreement of sveii date batween Lender and Borrower or ils beneficiary, if applicable (" Agreement'), which
larms and provisions are incorporrue.d herein, and (b) the repayment of any {ulure advances, with interest thereon, made to
Borrower by Lender pursuant to paragraph 10 hereof (“Future Advances'), Borrower does hereby morigage, grant and convey
o Lender the following described propery iocated In the County of .___COOK . Stata of lllinols legally
described on Exhibit A" atlached hereto. which has the address of _1321 Sheridan Road, —
e —Wilmette, 1L 60091 ("Property Address");

TOGETHER with all impravemenis now or [1eraatter erected on the property, and all easements, right, appurtenances,
rents, and all fixtures now or harealter altached to tha p.ogerly, all of which, including replacements and additions thersto,
shall be deamed 1o be and remain a part of the property <cvered by this Morigage; and all of the foregoing, logether wilh said
property are herein referred to as the “Property:’ :

Borrower covenants that Borrower is lawlully seized of the es!ale hereby conveyed and has the right o mongage, grant
and convey the Property, that the Property Is unencumbered, excer:( ta prior mongage, if any, hereirattes referred to {"Prior
Mortgage'"), and tha Borrowar will detend generally the title to the Prupe.tv against all claims and demands, subject lo any
daclarations, easements or restrictions listed In a schedule of exceplions tr covarage in any title insurance policy insuring
Lender's interast in the Property acceplable to Lender in its reasonable <.acretion.

UNIFORM COVENANTS, Borrower covenants and agrees in favor of Land~r as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay whendvs ha principal of and interesi on the
indabtedness evidenced by the Note, all additional expenses and advancee i ai2'n of therein provided, and late
charges as provided in the Note, Agreement and the principal of and interest on (tny Fulure Advances secured

by this Mortgage.

2. Charges; Liens. Borrower shall pay all taxes, assessments and olher charges, fines and i sitions atiribulable
to the Property which may attain a priority over this Mortgage. Borrower shall promptly furrish to Lender receipts
evidencing such payments, Borrowar shall promptly discharge any tien which has priority aver 'nis Mongage other
than the Prior Mortgage {and as to said Prior Morigage shall pay all installments promptly); pravicied, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shal) agree In wriling to the payment
of the obligation secured by such lian in & manner acceplabile to Lender, ar shall in good faith contest such lien
by, or delend enforcameni of such lien in, legal proceedings which operate 1o prevent the enlorcement of the
lien or forteiture of the Property of any part thereo!.

3. Hazard insurance. Borrower shall keep the improvemants now exigting or herealier eracted on the Proparty
insured against ioas by lire, hazards included within the term 'extended coverage’ and such other hazards as
Lender may require and in such amounis and for such periods as Lender may require; provided, that Lender shall
nol require that the amount of such coverage exceed that amount of coverage required io pay the sums secured

by this Morigage and the Prior Mortgage.

N H._.-iw._.._.__.-_w‘_‘.,.__ . .._..w-_..___.___._"ﬂ,_;_._-_-..._.__.~~~..._.. e et e
<« First llinois “Home Equity” Mortgage
~D
N
~ THIS MORTGAGE is made thi 29 dayof ____July 1988, by the
<. undersigned ("Borrower"} in favor of First Illinols Bank of Wilmette (Lender").
\[\ WHEREAS, Borrower is indebted to Lender in the principal sum of __ONE HUNDRED FORTY THOUSAND
AND NO/100Q--~-- Dotiars ($.*140,000,00* ____)which indebledness is evidenced by Borrower's "‘Home Equity”
Line of Credil Mortgage Nole dated July 29, 1988 (“Note") providing for monthly Installments of inlerest,
<
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explration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property Including those past dus. All rents collected by Lender or the receiver shali be applied first to payment
of the costs of management of the Property and collection of rents, Including, but not fimited 1o receiver's fees,
premiumns on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents actually received.

. Future Advances. Upon request of Borrower (or Borrower's beneficiary, If applicable), Lender, at Lender's option
prior to release of this Mongage, may make Futura Advances to Borrower. Such Future Advances, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that the said notes are
secured hereby and all such advances shall be secured by the priority of this mortgage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herewlith to protect the security of this Mortgage, exceed twice the original amount of the Note.

Relsase, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage and if required
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
areisass fea to Lender in an amount specified in the Loan Agreemni of even date executed by Borrower {of Its

tene!,clary, if applicable),
. Walve’ o Homestead. Borrower heraby walves alt right of homestead exemption in the Property.

. Exculp#tary, In the event the Borrower executing this Mortgage is an lllinois land trust, this Morigage is executed
by Borrower, no« narsonally, but as Trustee aforesald in the exercise of the powsr and authority conferred upon
and vested In ltas cuch Trustes and the Borrower hareby warrants that it possesses full power and authority to
execute this instrumex; and it Is expressty understood and agreed that nothing contalned herein or in the Note
shall be construed as creaiing any liability on the Borrower personally to pay the Nole or any interest, late charge
or premium that may accrua snereon, or any indebtednese secured by this Mortgage, o to periorm any covenant,
elther express or implied herein .untained all such liability, if any, being expressly walved by Lender and by every
person now or harsafter clainving any right or securily hereunder, and that so far as Borrower is parsonally
concemned, the legal holder or holcers of the Note and the owner or owners of any indebtedness secured hereby
shall iook solsly to the Property here'sy raeitgaged, conveyed and assigned to any other security given at any

time to secure the payment thereof, :-88-3 52554

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

. SANDRA B,
MAX L, WHITMAN and SANDRA EORPOW

WHITMAN, his wife, as Joint Tenants.

—
/

>
)
- —

For information Purposes:
Prior Mortgage in favor of: _The Winnetka Bank 4

™.. Recordedon _August 20, 1973, asDocument No.: 27445504
Original Debt:§ __33,500.00 Prosent Debt: 520,677.0%

State of ILLINOIS ) . sePT-B1° 515.25;:
T#1444  TRAN 1571 68/05/88 10:12:66

Country of COOK ) Ml b p #-RE-352554

! DMID A LZR—OIM-\ & Notary Public in and for sSR¥aGAHNTY o3 S8 Soresai,
DO HEREBY CERTIFY that _ MAX L. WHITMAN and SANDRA B. WHITMAN

parsonally known to me to ba the same person __s whose name _ S 8r€ subscribed tc the
loregoing instrument, appeared before me this day in person and acknowledged t they

signed, ssaled and dellvered the said Instrument as __their untary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homes a

iven undar my hand and notarial seal this 9"] day of }@ 19 09 a8

"OFFIOALS sm' Notary Public

iiﬂﬂct:g:ﬂm. State “‘2‘2%1 Commission Expires: L"Lo [ 9 !
\17 \k H-4(W)-11/86
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LEGAL DESCRIPTION FOR MORTGAGE LOAN DATED __July 29, 1988
IN THE AMOUNT OF §_*140,000.00% , EXECUTED BY

MAX L, WHITMAN and SANDRA B, WHITMAN
PIN: 05-27-403-011, Volume 103

COMMONLY KNOWN AS: _ 1321 SHERIAN ROAD, WILMETTE, Il 40091

Lot live (5) 4 Owner's Resubdivision of the East 20 feet of Lot six {6) and of Lots seven
(7) to [ifteen {23, inclusive, in Block five {5) inMilton H. Wilson's Addition to Wilmette,
a subdivision in Secrions 26 and 27, Township 42 North, Range 13, East of the Third
Principal Meridiar in Took County, lllinois, according to the plat of said Owner's
Resubdivision recorded S¢ptember 5, 1913, as Document 5258232,
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