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\é\« MORTGAGE
AT THIS MORTGAGE (“Security Instrument') is given on JULY 27TH ,

88 “gnyor is .
Y STEVEN Ar RAMIREZ and MARY K. RAMIKEZ, HUSBAND AND WLFE —88-352580

3 (“Borrower”") This Seaviive Instrumenl is given 1o

DEERFIELD FEPERAL SAVINGS AND LOAN ASSOCIATION .
which is organized and existigg .nder thelawsof UNITED STATES OF AMERICA . and whose address is

745 DEERFIXZLD RUGAU.DEERFIELD, ILLINOIS 60015
(" Lender”).

Borrower owes Lender the principeisumof ONE HUNDRED FORTY SIX THGUSAND SEVEN HUNDRED AND
NO/ 100

Dollars(U.S3. 146,700.00 ). This debl is evidenced by Horrower's nole

dated the same date as this Security Instrumeit (*Note'™), which pravides for monthily payments, with the full debt, i not
puid carlier, duc und puyableon AUGUST 15T, 2 18 “This Sccurity Instrument
secures to Lender: (n) the repayment of the debt =videnced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the punyment of all other sums, with jatirest, advanced under puaragruph 7 1o protect the sccurity of this
Security lnstrument; and {¢} the performance of Borrov.ci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, ziaot and convey to Lender the following descyibed property

located in CooX County, lllinois:

.d./ "LOTS 27 AND 28 IN BLOCK 1 IN GOLF VIEY CARDENS, A SUBDIVISION IN THE
WEST 1/2 OF SECTION18, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIXNCLS,

0UBS2ZSEs8

pEPT-U1 t14.25
TH444  seee, 1392 08/05/88 16:19.00
#1477 § p ~BR—S525806

ey e e

COOR GOUNTY (AECORDER

P.I.N. 10-18-109-014

10~18~109-013
which has theaddressof 9217 NEWCASTLE . MORTON GROVE .
{Strewt) {City)
Winois 600353 ("Property Address™):
[£ip Coctr)

TOGETIHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, toyaltics, mineral, oil nnd gus rights and profis, water rights and stock and ali fixtures now or
herenfter u purt of the property. Al replacements and additions shall nlso be covered by this Security Instrument. All of the
foregaing is referced tain this Security Instrument as the “Property.”

BORKOWER COVENANTS thut Borrower is lawfully scised of the estale hereby conveyed und has the right to
muorigage, grun und convey the Property and that the Property is unencumbered, except for encumbrunees of record.
Borrower warrants and will defend generslly the title 1o 1he Property against all cluiims and demands, subject 1o uny
eacunibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniforim securily instrnent covering reul property.

$16.00 MAIL

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY

@U- 8 (ILhipron VMP MORTOAGE FORMS ¢ 12121203 B100 » (BOO:iLZ 1 7204
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If Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premivms required 1o maintain the insurance in effect uniil such time as the requirement for the
insursnee ierminates in accordonce with Borrower's und Lender’s written agreement or applicable luw.

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at 1he line of or prior 10 an inspection specifying rensonable cause for the inspeciion.

9, Condemnation. The proceeds of any nward or claim for damuges, direct or consequential, in connection with
any condemnution or other tnking of any part of the Property, or for conveyance in liew of condemantion, are hereby

assigned and shall be paid to Lender.
In the event of u \oinl 1wking of the Property, the proceeds shall be applicd to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
befare the taking, divided by (b} the fair market value of the Property immediately before the inking. Any balance shall be
paid to Borrower.

Il the Propesty is abundoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a cluim for dumages, Borrower fails to respond to Lender within 3O days afier the date the notice is
given, Lender 1s auriorized (o collect und upply the proceeds, ut its option, either io restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any apptication of proceeds to principal shall not extend or
postpone the due dute ¢ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nut csleased; Forbearance By Lender Not n Walver. Extension of the time for puyment or
modification of nmortizinon =€ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol operate to release the liability of the original Borrower or Barrowec's successors in interest,
Lender shafl not be required 14 commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modily amectization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorroweL's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erervise of any right or remedy.

11. Successors and Assigns Bourd: Joint and Several Liubllity; Co-signers. The covenants and agreemenls of
this Security [nstrument shall bind and berefit th=successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag/cemi:nts shall be joint and several. Any Borrower wha co-signs this Sccurity
Instrument bul does not execule the Note: (a) ie.¢o-signing this Security Instrument only to maortgage, grant and convey
that Borrower's interest in the Property under the te: ms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (2} £grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgrird (o the terms of this Security Enstrument or the Note without
that Borrower's consent.

12. Loan Charges. [ the loun secured by this Secviity Instrument is subject 1o 4 law which ety maximum loan
charges, and that law is finally interpreted so that the inierest or other loan chiarges collected or 1o be collected in
connection with the loun exceed the permitted limits, them: (¢ any such foun charge shall be reduced by the amounm
necessary 1o reduce the charge 10 the permitted limit; and (b) any vams slready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choos= {osnake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated av a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  IT enactment or eiziration of applicable laws has the effect of
eendering any provision of the Note or this Security Instrument unenforceable arcording to its terms, Lender, at its option,
may require immediste payment in full of all suma secured by this Sccurity (Instiurnent and may invoke any remedies
permitied by puragrnph 19. 1T Lender exercises this option, Lender shall take thesieosspecified in the second paragraph of
parugraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumentahail be given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. The neave shall be direcled 10 the
Property Address or uty other address Borrower designates by notice to Lender. Any notied ip Lender shall be gaiven by
first class mail to Lender's address stated herein or any other address Lender designates by natice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende wiien given as provided
in this paragraph,

18, Governing Law; Severability. This Security Insteument shall be governed by federal lva sad the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Jastrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Sccurity nstrusient or the Nole
whitch can be given effect without the conflicting provision. To this end the provisions of this Securily Inswryiment and the
Note are declared to be severable.

16, Borrower's Copy. Horrower shali be given one conformed copy of the Note and of this Sccunty Instrument

t7. ‘Transfer of the Property or n Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transfersed (or if o beneficiat interest in Borrower inwoid or transferred and Borrower is nat a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not by eaereived by Lender i exerane i prohbited by
federal law as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The nonce shall provide a pertod
of not Jess thun 30 duys From the dute the notice is dedivered or mailed within which Borcower must pay all sums secured by
this Security lustrument, 1€ Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security tnstrument without further notice or demand on Borrower,

18, Rorrawer's Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security [nstrument discontinued at any time prior 10 the eurlier of: (1) 5 days (or such other period us
applicnble luw may specify for reinstatement) befare sule of the Property pursunnt (o any power of snle contained in 1his
Seeurity Instrument; or (b) eniry of u judgment enforeing this Security Instrument. These conditions are that Borrower:
() puys Lender nll sums which then would be due under this Security Instrument and the Note had oo acveleration
oceurred; (h) cures any defaull of sny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimited ey reasonuble uttorneys’ fees, und (d) tokes such netion as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instirument shull continue unchanged. Upon reinstntement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of seeeleration under puragraphs tdar 17,

08S2LE88
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CALL OPTION LR

This Rider is made this 27TH day of  JULY , 1988
and is incorporated into and sholl be deemed to amend and supplement
this Mortgsge (the "Security lIonstrument”) and Note of Lhe sume dute
given by the undersigned (the "Borrower") and covering the properly
deacribed in the Securily I[nstrument and located at:

2217 NEWCASTLE MORTON GROVE, IL 600353
{Property Address)

ADDITIONAL COVENANT, In nddition to the covenants and agreements
maode in the Note and Securily Instrument, Borrower and Lender further
covenant and agree as follows!

LENDER'S CALL DATION

A, Exercise of Uotion

(1) During the tiiirty day pericd commencing one hundred twenty (120)
days prior to the/Tifth anniversary date of the Note, Lender moy,

upon wrilten notice (t¢ Borrover, accelerate the enlire unpaid princi-
pal balance due under the Note (such right shall be refcrred to here-
after as "Lender's Call Option"), Said Notice shuall be senl regis-
tered mail, return receipt requested, to the Borrowver at the Borrover's
last known address, and shaill be deemed given vhen deposited in the
U,5, mail, postage prepaid.

(2) Such notice shall state (i, the dale un which payment in full

is due ("the Oue Date"), which daie augt be at least ninety (90) days
after the date the notice is muailed znd (ii) the rate of interest i
charged os of that date by Lender on iis secured residential home @
mortguge loans {"the Nev Interest Rate" ).~ The entire unpaid prineipal
balance ol the Note, together with any and’all aceruved but unpaid intir-
eyt und any other sums oving under the Lerms of the Security Inquu»ﬂ\
ment shall be due and payable on or before the /Due Date. If Borrowvers
fails to pay such Sums vhen due, Lender may invoXke any and all remedies
permitted under the Nate ar Securily Instrument,

(3} In the event Londer duew not exercise ils Caull dpliun ws act
forth above, Lender's Coll Oplien shall be reneved annvally during

the thirty day periods commencing one hundred twenly (140 days prior
to the anniversary date of the Note, Lender's Call Option as renecved,
can be exercised in the seme manner, and with the same effect, as set
forth in subparagraphs (1) and (2) sbove.

8. Borrower's Right to Refinance

(1) ln the event Lender exercises ite Call Option, Lender sgrecs Lo
loan funds to Borrower in &n amount equal to the unpaid principal bal-
ance as of the Due Date on the folloving terms:

(i) The rate of interest charged shsll be the New Interest Raote,
(i) Borrover shall pay on the Due Dute & loun origination fee

in an amount not to exceed one and one- halr f1%%) porcent of
the amount financed,
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