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MORTGAGE, SECURITY AGREEMENT
AND FINANCING STATEMENT

88352599
TFHIS MOHTGA?E SECURITY AGREEMENT AN%;INANC!NG STATEMENT (*Mortgage'’) is made as
of “July Oth by
88 5
Initials: 352"99
xx_ First I11inois Bank of Evanston, N.A. . nol personally, but
as Trustee under Trust Agraemant dated July 18th ",19.88  andknownas
Trust No. _R=3518 .
] and '
£} | corporation,
(W) IO ,a
limited Zart hip, .
mitegestnership . pEPT-01 - $19.25
Cl ‘A : . #4494 tran 1392 08,05/88 16:22:00

. #M4 D =-88-3L2599
e GOOK—GCOUNTV-RECORDER——

dibla ) . . a _____88_352599._.__

general partnership or joirit enture,

(“Mortgagor"') whose malling addresi 1s S/0_Ervin C. Chocol & Donna M. Chocol, 1020

1. L'nnis 60202
in favor of First lllinois Bank of Evane’an, NLA. (“"Mortgagee''), whose mailing address Is 800 Davis,
Evanston, lllincls 60204.

Morigagor or____Guarantors is justly indebted 1o the Mortgagee
in the principal sum of __One Hundred Sixty 5even Thousand Five Hundred & NOIiO%
e Doltars ($ 167,500.00 ) evidenced by u cr.riain PROMISSORY NOTE of even dala herewiih
(''Note’’}, made payable to the order of and deliverad to‘tka 'dortigages, whereby |he obligor promises 1o pay
the Note, late charges, prepayment premiums (Il any) and/~ierest at the rate or rates, all as progldeg in the
er 20th _

Note. The final payment of principal and interest, I not sooner faid, shall be due on_0cotbe .
19_88 _  _ _. Al such paymenls on account of the indebtec.nessdacured hereby shall be applied first to

interest on the unpaid principal balance of the Note, secondly lo ary 7iyer sums due thereunder, thirdly to all
olher advances and sums secured hereby, and the remainder to principzl.

Mortgagor, in order to secure the payment ol said principal sum of monaey and sald interest and late
cherges and prepayment premiums, if any, in accordance with the lerms, previsions and limitations of this
Morgage and of the Nole, either directly or indirectly as evidenced by a guarar ty of payment of performance
executed by the Mortgagor or bensficlary of Mortgagor and the performance of the ~.ovinanis and agreementa
herein contained by the Morngagor to be performed, and also in consideration o. lhe ai'm of ONE DOLLAR
{$1.00) in hand paid, the receipt whereol Is hereby acknowledged, Morigagor dras wy these presents
MORTQAGE, GRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the Mortgagze and its successors
and assigns, the following described real estate and all of its prasent and herealter acquired aslate right, title
and interesi therein, situated, lying and beina in the County of Cogk \ and
Stateot__1111inois to wit:

SEE LEGAL DESCRIPTION ATTACHED HERETC
AND MADE A PART HEREOQOF AS EXHIBIT A"

Commonly known as 1641-45 West Lunt Ave., Chicago, Illinois
which, with the property herelnatter described, ig collectively referred to herein as lhe 'ises. "

Douglas W. Dancer,AVP

This Instrument Prepared By:

and Shal! be Returnead lo: First Hlinois Bank of Evansion, N.A,
Attn: ___Dpuglas W. Dancer,AVP

800 Davis Street
P.O. Box 712
Evanston, lilinois 80204-0712

Real Estate Tax I.D. No. 11-31-218-002 : -
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dinate ftnancing liens, benelictary {if appropriate) and Morir; .gor agree that il this Paragraph be deemed a rostrainl on alienation, that it is 8 reasonable
one and that any sale. conveyance assignment, further envumbrance or other transfer of iitle (o the Premises or any interes! therain (whelher voluniary
or by operalion of law) without the Morigageo's prior wrilten consant shall be an even! of delault hereunder. For the purpose ol, and without Iimiting the
gena ity of, the preceding sentence, the occurrenca at any time of any o! the lollowing events shall be deemaod lo be an unparmitted Lranster ol title 1o
the Pramises and tharefore an event of defaull hereunder:

{a) any saja, conveyance, assignment or other transfer of, or the grant ol a security interest in, ail or any part of the titla 1o the Pramises or the benslicial
interast or power cl direction under the trus! agreemeni with the Mortgagor, il applicable;

{b)any sale, conveyance, assipnmant, o« other iransfor ol, or the grant of a security inlerest in, any shate of stock of the Mongagor, (it & corporation)
or the corporation which ia the benaliciary or ona of the beneficiaries under the trust agreement with the Mongagor, or of any corporation directly
of indirecily controlling euch beneticiary corporalion;

(c) any saje, conveyance, assignment, or other transfer of, or tha grant of a securily inlares! in, any general pannership Intesest of the limited pariner-
ship or ganeral paninarship (herein called the "'Partnership') which is the Mortgagor or the benaliciary or one of the beneficlaries under tha truat

agreamant with the Mortgagor;
(<) any salo, convoyanco, assignment, or other transfer ol, of ihe grani of & socurity inlarest in, any shate of 81ock o any corporalion ditectly or indiroctly

caniralling any such Partnershlp.
Any consonl by the Morigagee, ot any walver of an event of delauli. under this Paragraph shalt nol conatituta a consent to, or walver of any right,

remsdy ur powor of the Morigagee upon a subsequent event of defaull under his Paragraph.

30. HAZARDOUS MATERIALS. Morigagor and s baneliciary (for purposas ol this paragraph, collectively "' Mongagor’) roprosoms, wareants and
covonants that Morigagor has not used Hazardous Materials (a9 defined haraeinafter} on, lrom, or altecting the Premises in any manner which violales
federal, stale or iocal laws, ordinances, rules, regulations, or policies governing the use, storage, lrealment, iransportalion, manufacture, relinoment,
handiing. production or disposal of Hazardous Materialg, and thal, 1o the bosl of Mortgagor's knowlodge, no priof owner of the Promisos of any 1enant,
subtenant, pror tonant or prior subtenant have used Huzardous Muariols on. from, or affecting the Premises in any mannar which violates foderal, stafo
of local laws, ordinances. rules, reguiations. of policios governing 1he uso. storage. treatrnont. transporation, manuiacture, ralinemaent, handling, production
or disposal of Hazardous Matenals. Morigagor shal keop of cause the Promises 10 be K0 I1ee Of HRZErdous MDorials. Without timiting Lhe foregoing,

Mortgagor shall not<ause of permil (he Pramisos (0 be used 10 genprale, inanulaciuio, refine, of process Hazardous Malonals, except in compilanca with
all applicable lederal. =4t and focal faws or regulations, nor shail Morigagor cause o pormil, a8 a resutt ol any intentional or urinientional acl or omission
on the pan ol Mortgagor 2o any tenant o¢ subtenant, a /oloase of Hazardous Matonals onic the Premises or onto any other proporty. Mortgagor shall comply
wilh angd enaure ComgE .- by all tenants and subtenants with all apphicable focaral, siate and local laws, OICHNANLEeS, MUKeSs and regulauons, whenover
and by whomaver lrigge ed, 1nd shall oblain and comply with, and ensure thal all tenants and subtenants obtam and comply vath, any and all approvals,
regisizations or permits regui ~a thereunder. Mongagor shall (a) conduct and complote all investigalions, stutias, sampling, and lesting, and all remedial,
removal. and other actions rcCes 3ary (o ciean up and r6move all Hezardous Malenals, on, om of atocting (Lo Prormses (i) in accordanc wilth all applicable
fedoral, state, and local laws, orannces, rules, regulations, and policies, (i) to the satislaction of Morigagee, anc () in accordance with the orders and
directives of all tederal, siate ana sl governmenie! authoritios, and (&) delend, indumnity and hold harmiess Mortgagee, ilg employeus, agents, officers
ant direclors, lrom and against any cla/a, demanas, penalties, lines, liablities. sellioments, damugos, coste, of 6xpensoes of whatuvar kind or natura,
KROWN OF UNKNOWTT, CONLINGANnt o aihecwr se.-7ising oul of, of in Bny way related (0, (1} the prosonce. disposal. rolouse, of thigatonod toloase of any Hazar-

dous Matorials which are an, from or aiiacling tha soil, waler, vogatation. buildings, parsonal propeny. persons, animals, or othorwise, (iij any personad
yury pncluding wrongtul doatn) or property r.arr nge (teal or parsonal) ansing out of or relaled 1o such Huzardous Matenals; () any lawsuil hroughl or
Mroalensd, goillement feachod, of ovoInme Nt £ (C7s relaling 1o such Hasnaous MBtenals, andior (ivi any victabion ol lawa, ordess, regulations, rofuira-

rnonts. or damarxss of government authoftios, Or £y POICION OF IXIUNMENIS O MOMNEagHe, YANCH Lro bAsed VRGN o I any vy relatd 1o such Mbzardous
Malonnly Including, wilthout fimitabion. atterney and coleiscltant lees, inveshgahon and laboratoty lees, court costs. snd IMQulion oAReNses. In the evont
the Mortgage s lorociosed, or Morigagor tenders a leed n iou of foreclosure, Mortgagor shall deliver the Promisas to Mongaged lroo of any and all
Hazardous Materials, 8o thal the condiion o! the Prons=as = all conform vath ali applicable lodoryl, state and kacal laws, Orchnincod, 110 or requlalions
altocting the Premises. For purposes of this paragroph 30, " Hz 2ardous MBlonals” intiutes. wathout imn, any Hammabin axpiasives. (euosctive natenals,
hazargous mnlerials, hazardous wastos, hazardous of 10w rabulances, or 1elaled matsnals delined in the Cormnprohenuse Envtunrnental Response,
Compensation, and Liability Act ol 1880, as amended {42 U.3.C/ Siclions 9601, o $6q.J, the Hazardous Meterials Transporiation ALt as amended (49
U.S.C. Saclions 1801, a1 seq.). the Resource Conservation and S reuvory AGL, #s amended (42 U S € Sectuns 8601, ot s6q ), and in the rogulations
adopted and publications promulgaled pursuant therelo, or any oth er Fer~eal, siale or local prvronmenlial \aw. ordhnance, tuke. of reguiation Furthar, in
the ovent thal Moiigagor undesakes building rencvaticn of Semolition I/ votv > a1 loast 260 inear feat of Inatis asoeszos Mmalera) on pIpes or al leas! 160
square 106t of friabie asbos(os matenals are Stripped of ramoved lrom 1) Premises, Ino Mongagor il notty the Erraronmental Pratecton Agerncy as early
a3 possibla balorg the renovalion begins. The provisions of this paragraprn 24 31:all bt (n addition 1o any and all other sbligabions and habihities JAongagor
may have (o Mortgagee at common law, and shall survive Lhe transactions conirmpiated heren.

35, " REVOLVING CREDIT. In the event thal the box 18 chocked to signify that 1.8 Fiurtgage socures a ravohang credit note, this Mortgage shall secure
not onky the axisting indeblednass, but also such fulure advances, wheiher such adv?nC s are obhigalory OF 10 bo mpde 41 the option of 1he Morigagee,
of otharwisa, aS aro mado within twanty years irom tha date herecl, (o the same exien’ s 7 such huturs advances wera made on 1he data of execution of
this Morigage. although there may e no advance made al the time of exvcution of this tdo/ in=pe. and athough there nuay be NO Mdeblednass outstanding
at the lime any advance is made. Tho total amount of indebledness that is socuted herew; May ind-aasa or decrease from tme 1o me. but the 1olal unpaig
balance S0 sacured at any one lime shall not exceed A MAXIMUM PHNGIPAl amount of the Note, Jius W)teros! thoreon, and any Jisbursements made fot tha
payment of laxes, special assessmants, Or inswance on tho Piemisas, with inlerasi on such ¢'sbuis ments.

92. EXCULPATORY. In the oveni the Morgagor axecuting this Mortgagte is an (hnois fand trust, this M o ige s axecutad by tho Morngagor, not personally,
but as Trusles aloresaid in the exercisa of the power and authority conferrod upon and vested in i as scTh’rugioo and tho Mongagor hurotry watranis that
1t pos3esses lull powar and aulhonty to exacute this insirurnent and it is Gxprossly understood and agroet Iy - nathing contauned heren of in the Noto shall
be conslruod as crealing any liabiity on the Mongagor personalty 1o pay the Nole of any intorest. lale Chargd o or ofmLm that May acCrua 1herBon. of any
indebtedness secured by this Mortgage, or to periorm any tovenan!, &ihot @xprass of implied herein LONANed A such kabiity, if any, DEING expr

waived by Morlgagee and Dy avery person now of hersaher claiming any nght os secuiily herpuncer, and that 3o a. s Mongagor is parsonally conc

tha legol holder ar holdor of the Note and Ihe owner of owners of any Indettodnens secured heroby shali Icok solely 10/:n0 2iomisos and Collgiaral heretlf £

morigaged, conveyed and assigned and 1o any other securily given at any time (o socure the payment thereol A
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5. INSURANCE. Morigagor shullu :NanFmpEﬂlnC lAk(ﬁ@QrRMﬁm n:w or hergalior siluated on said

Promises insured ngainst 1088 or damage by fire on a so-called "All Risks'' basis and againsat such othor hazards as may roasonnbly be required by
Mnrtgagee, Including without imitation of the generality of the foregoing: (a) reni lass or business inlerruption Insurance whonever in the opinion ot
Morigagee such protection is necessary. and {b} ficod Insurance whonever samo is avallable and, in the opinion of Mongagee, such prolection is necessary.
Mongagor shall also provide insurance coverages with such limits for personal injury and death and groporty damage as Morigagee may require. All policies
ol insurance 10 be furpished hereurder shall be in forms, companies and amounts salislactory o Mortgagee, with waivor ol aubrogaton and roplacement
cos! endorsoments and a standard non-conlributory morigagee clause attached to all policios, including a provision roGuiring that tho coverages ovidoncod
lheraby shall not be lerminaled or materially modified without thitty (30) days' prior written notice lo the Morigageo. Morigagor shall deliver all original
policles, including additional and renewai policied. 1o Morigagee and, in the case ol insurance about 1o oxpiro, shall defivor renewal policios not loas than

thirty (30) days prior to thelr respectivo dates of expiration.

Morngagor shall nol take out taparate Insurance concurrent in form or con iouting in the avent of loss with thal required 1o be mainiained hareundar
unless Morigageo is included thereon under a standard non-conltributory mortgagee clause acceplable 10 Morigagee. Mortgagor shall immediatety notity
Morigagee whenever any such separale insurance is taken out and ahall promptly deliver to Mortgagee the original policy or palicios of such insurance.
In tho evenl of a loreclosure of tho len of this Mortgage, of of a transtar of titia to the Premisos either in lisu of foreclosure o7 by purchaso at the loreclosure
sale, all interost in all insurance policios in force shall pass (o Mortgages, Irnnsleree of purchaser, as the case may bo.

Wilhin ninaty (90) days following the end of each flscat year ol Morigagor, al the 1eques of the Mcrigagoe. Mongagor agrees lo lurnish ovidence of
replacement cosl, withoul cost 1o the Morigagee, such ps are regularly and ordinarlly made by insurance comgpanies to dalermine the thon raplacement

coat of the building(s) and other improvements on the Promises.

8. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF INBURANCE. In case of tha loas or damage by tire or other
casualty, Mortgagee ia authorized: () to settle and adjusi any claim under insurance policies which insure againsi such risks; or (b) lo allow Morigagot 1o
agreo with tho insurance company or companies on the amount to be paid in regard 1o such loss. In either casa, Mongagee is authorized (o collect anct
receipt lor any such insurance monies. Sc long as: (a) sach lease applicabls o the Premisas is in full forco and ofloct and each tonant thereunder is not
in delault and such loss or damage shali not resull in the terminaticn or cancellalion of any of those loases or givo any tenanl thergunder the right to
torminale or cance! ' 10080; (b) no insurer denies liabilily as to any insured or clalms any right of participation in any of thi Mortgagee's security; and (¢)
this Mortgage is nok In @<ault; then such insurance proceeds, atier deducting theralrom any expense incurrod by Morigageo in tha collection thereo!, shal!
be madae availabiv by the /surgapee fof tha repair, rebuliding or restosation of the building(s} and other improvemnent(s) on the Promisas. In all othor casos,
such Insurancae procesds miay, al the oplicn of the Mortgages, bo: (a) applied in reduction of the Indebtedness, whether due or not; of (b) held by the
Mortgageo and used 1o re1 burra Mortgagor {or any lessea) tor the cost of the repalr, rebuilding or resioration ol the building(s) and othar impravernani(s)
on the Premisas. In any even’; thy building(s) and ciher improvement(s) shall be so repalred, restored or rebuilt 80 as to be of a1 leasl equal value and
subsiantially the same chartctorwe rior to such damage or destruction. Il the insurance proceods aro made avallablo for repair, rabuiiding or restoralion,
such procoads shall ba disbursed upe nthe '‘Disbursing Pany’’ (heroinafter detinod) being lurnishod with salisiaciory ovidence of the cos! of complotion
thorool and with architocia’ certificaor, woivera of llon, contractora’ and subcontractora’ sworn stalaments, title continuations and other evidance of cost
and paymenis so tha! the Disbursing Pa~iy san verily thal the amounts disburased (rorn time 1o lime arg represeniod by complelod and in-ptace work and
that sald work is free and clear of mechani s’ !ien clalms. No payment made prior 1o the linal compiation of thn work shall exceed ninety par cent (80%%)
of tho value ol the work periormed from$7.e Lo time, and al all times the undisbursed balance of such procoeds remaining in the hands of the Disbursing
Party shall ba at least sulficion! 1o pay lor the coe’ of complelion of the work free and clear of hans. H the cost of rebuilding, repaiting of restoring the buildings
and other improvernonts may reasonably excexd s sum of FIFTY THOUSAND DOLLARS ($50,000.00), then the Morgagee must approve plans and
specilications ol such work belore such work shall o comimenced. Any surplus which rmay remain out of said insurance proceeds, alter paymaont of the
cosl of repait, rebuilding, restoralion and 1ha reasonab!~ chorges of the Disbureing Panty, shall, at 1he option of the Morgagoo, be applied on account of
the Indebtedness or pakd to any parly entitied therolo &3 tho same appear on lha records of the Mortgagos. No interest shall bo allowed to Martgagor on

any proceeds of ingurance held by the Disbursing Party.
As used in this Paragraph 8, tha term ' Disbursing Parly ™~ rufers to the Morigagee andfor 1o any litlo insurance company solected by Lho Mortgagesa.

7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING T4 (aTION. 11, by the laws ol the Unlled States ol Amarica of of any state or subdivision
thereol having jurisdiction over Lhe Morigagor, any tax {8 due or becol 108 di~.in respect lo tha Note or this Mortgage, the Mortgagos covenants and agrees
lo pay such tax in the manner required by any such law. The Morigagor fu/ ther sovenanis to reimburse the Mongagee for any sums which Mongagoee may

oxpond by reason ol the imposition of any tax on the issuanco of the Noi 3.

In the evenl of the enactmeni of any law of the stale in which the Premise. » o ' scated Imposing upen the Mongagee the payment of the whole or any
pan ol taxes, assessments or charges on |he Hen of thia Morigage, or changing it an:way the laws rolating 1o the taxation ol mortpages o debts secured
by mortgages of the Mongagee's interest in the Premisas, of 1he manner of collec.07. ol taxes, so as tc afiect this Mongage or the debl secured hareby
of the hoider thareol, then, and in any such event, the Mortgagor, upon demand by tiwe Fogagee, shall pay such taxes or assessmenis of reimburse the
Mortgagee therelor; provided, howsever, that it in the opinion of counsael lor the Mortgarse’ () it might be unlawlul to require Morigagor 10 make such
payment; or (p) the making of such paymeni might resu®t In the imposition of interest beyund th= maximum amount pormitied by law; then and in any such
avenl, the Mongagee may elect, by notice In wriling glven to the Mr rtgagor. to declare all Sline Indehedness io be and became due and payablo sixty (80)

days from the giving of such nolice.

8. OBSERVANCE OF LEASE ASSIGNMENT. As ndditional security for the payment of the Nete ant 1o/ th=faithful pestormance of tho terms and conditions
conlained harein, Mortgagor and its benaficiary or benaficiaries do hereby assign 1o the Morigageo 8 1! hair right, ille and interest as landiords in ond
to the prosent leases and all future leases of the Premises. All loases ol the Promises are subjoct o the apr.ovs. of the Morigagoe 18 to lorm,content and

tanant(s).

Morigagor will not and Mortgagor's beneficiary or beneliclaries will not, withoul Morigageo's priot written consei [ /i) execule any assignmont of pledge
ofany renla or any leases of the Premisea except an assignmant or pledge socuring the indebtedness in favor Lf } fortgageo; or {il) accopt any payment
of any Installiment af ront more than thirty (30) days batore the due date thereof; or {ill) make any (oase of tho Piemisas e .cey.! lor aclual occupancy by tho

tenan! thereunder.

Morigagor shatl not and tho baneliclary of Mortgagor, if any, shall not enter into or permil to ba entered inlo any mangeroni'contracl, assignmont
or sublease of any lease, licenso or concession pertaining 10 the Premises without the prior written approval of Morigageo hi«iny, lirst boon obtained and
foliowing such approval shall not amend or modity the same without further wrilten approvai of Morigageo.

Mortgagor al its sole cost and expense will: (1) al all times promptly and faithiully abide by, discharge and perform all of the cover.an’s, conditions and
agroemanis contained in all leaseas of the Premises, on the part of the landlord Ihereunder to ba kept and parlormed: (i) enlorce or secure the performance
of all ol the covenants, conditlons, and agreements of such leases on the part of tha tanants to be kept and poerformed, but Mortgagor shall not and
Morigagor's beneliciary or beneficiaries shall not modify, amend, cancel, terminate or accopl sutrender of any loase withoui prior wrillen consent of
Morigagee; (ili} appear in and delend any action or proceoding asising urklor, growing out ¢l of in any manner connected with such leases or tha obtigalions,
duties of liabititles of the landlord or ol any tanants thereundar; {iv) translor and assign or cause 1o be separately transferred and assigned to Morgagee,
upon written request ol Morigagee, any lease of 'eases of the Premisas heretolore or herealter erdered into, and make, executo and deliver to Morigageo
upon demand, any and all Instruments required 1o stfectuate said assignment; (v) furnish Morigagee, within ten (10) days aher a request by Mortgageo
80 10 do, a written slatement contalning the names of ali tenants and ih lerms of all leases of tha Premises, including the spaces occupied and the renials
payable thereunder; and (vi) exercise within iive (5) days of any demand therelor by Mortgagee any right to request from the tenant under any laase of the
Premises a certificale with raspect to the status thereof.

Nolhing In 1his Mortgage or in any cther documenis ralating 10 the Note socurod hereby shall bo construed to obligate Morigageo, oxprossly or by

implication, to perform any of the covanania of tho landlord under any of the (oases asalgnad to Mortgageo of Lo pay any sum of monoy of damagos thervin
provided to be pald by the tandiord, each and all of which covenanta and paymania Mortgagor agreos o periorm and pay of eause lo be poarformod and

pald.

Al tha option ol the Moilgagee, this Morigage shall become subject and subordinate, in whaole or in pani (bul not with respect lo priority of entitlemen
10 insurance proceeds or any award in eminant domain), to any one or mote leases allecting any part of the Premisss, upon the execution by Morigagee
and recorcing or registration thereol, at uny time hereattier, in the office wheroin this Mortgnge was registered or filed for srecord, of a unilateral deciaration

lothat effect.
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UNOEFICIAL SCORY 5

Mortgago, the court in which such action was commencod may, upon reguasi of the Morigagoe, appoint nrocalver of tho Promisos oithor belore or alte:
foro¢kosuro salo, without notice and without regard (¢ (ho solvoncy or insoivency of Mortgagor af (e iirme of application lor auch rocoiver and without ragara
lo tha thon viluo of the Premisas or whether the same shall bo lhen occupied ns a homestond or nol; and tha Mortgagoe or any hoidor of the Noto mny ba
appointod as such receiver or as Mortgagee in posaession. Such raceiver or tho Morlgagee in poasossion shall have poweor 1o collect iha ronts, issues and
eolits of the Premises during the pendency of auch foreclosuro action and, in casa of a sale and a deliciency, duting tho tull statutory period of redemption
{it any), whaihor thare be redemption or nol, as woll a8 during any turther timoa (it any) when Mortgagor, except lotf tha intervention of such recelver or
Merigagee in possesalon, would be entitied 1o collpct such rents, Issues nnd profits, and all othar poweors which bo necassary or are ubual in such casos
tor tho protoction, possession, control, managamont 4nd oporition of the Promisos during the who'to of said penod. The court tror lima 1o ime may
authorize tho receives or Molipagee in possesaion lo apply tha net income in its hankds in paymoni in wholo of inx part ol; (a) tho Indablodnoss secutad hernby
or by any ordos or judgmant foreciosing the lion of this Morigage, or any thx, spncial assossmont or othor len which may DG or bocormie suparior o tho lion
heteot ot the hien of such arder or judgmont, provided such applcation I8 rnado prior to lorociosure sale; (b) tho delicioncy it case ol n shla and dohiciancy,

16. RIQHTS CUMULATIVE. Each night, power and remedy confarred upon ihe Morlgagoe by this Marigaga and by all othgt gocuments evidencing o:
securing the Indebtedneoss and conforred by law and in aquity ia cumulative and in addition to every other right, power and remody, 0xpress of implied,
given naw of hareafiar existing, at law xnd in equity; and each and every right, power and remedy hoerein or thetein set fonh or ciheiwisa so oxisling may
be exercisad lrom time 1o lime as ofien and in such order as may ba deemad expedient by 1he Morigagee: and the oxorcise or the beginning ol the exercise
ol one righ!, power or remedy shall not be a walvor of Lho right (o vxeiciss a1 the same time of Lherantiar any other righi, powar of romody; and No delay ot
pmission af, or disconlinuance by, the Mongagee in the exercise ol any right, power or remedy accruing hereunder or Arising otherwise shall impair any
such right, powar or remady. or ba consirued (o be & waiver ol any dofaull or acquiescence therein,

17, MORTGAGEE'S RIQHT OF INSPECTION. Mortgageo, s representatives, agents of participants shall have the nght 1o inspect the Premises at all
roasonable times and access thorelo shall bb permitled for thal puIpose.

18. EMINENT DOMAIN AND/OR CONDEMNATION. Mortgagor heraby a58igns, iranstore and sots over unto 1ho Mongagoe the enlire proceads of any
claim lor damages lor ar 9! the Promises 1akan or damaged under Ltha power of eminent domain or by condamnation. So long as: (8} any applcablo »ase
19 in lull 1ofc &and elfor e sach lenant thereundar is not in defaull and such taking shall not result in 1he {Ermunanon of cancallation of any of those leases
of given any lonant thereuns'sr the nght 1o cancol its loase; (b) the Premisoes roquire reparr, rebuilding of resiaration, and (<) this Mongage 1s not in dalautt,
then any award, atter dor’ucting thorelrom any gxponses incurred in the collection thoreol, shall be rmade avalable by the Mornpogon lof the teDar,
tabylding 61 resloration of U e F romisas in accordance with plang and spocifications (0 bo subiniied 1o 8N 8EDICVEC Iy 1N JADIQa00G

in all other cases, the Mo jagr & may eiect 1o apply the proceeds of the award upon of in reduchion &f tho INGebLLANOSS, whethor Juo of N Make
thoae procaods availabla for repair, “ostaration or rabuiiding of the Premises in accordpnco with plans and spocifications 1o bo submutied 16 and approved
by the Morlgaged. in pny casa whot 2 .o aeds are rnade available tor repair, rabuikding or restoration, the proceeds ol the award shall be pard out inthy
same mannar and under the same cor ko’ 8 provided in Paragraph B8 horeo! lor the paymen) of INSUBNLE Procoeds towald tho cost of repait, rebutding
or ragloration. Any surptus which may rorhal oul of said award aher payment ¢f such cost ol repair, rebuillding, resiorabon and the repsonablu charges
of tho Disbursing Parly shall, &t tho option ol Y rigagea. be appled on account of the Indebledness or paid 1o any pan entitkd therelo as the same alsar
on the records of the Mortigagee. No interust shall he allowed to Morigagor on account 6l any pretoeds of any awald held Oy tho YAorigareo

19, AELEASE UPON PAYMENT AND DISCHARTZ 7.7 MORTGAGOR'S OBLIGATIONS. Morgages shall release hn whole tf Dariisty) this AGpany
and the hen (in whola or partially) by proper instirumani upan payment and chscharge of all indeblodness (or appl-atio agreed porbon) securod hareby
{ncluding any prepayment charges and jale chargos pir vide: | for herein of in the Nole} and upon paymenl of a reasonabie fee Lo Mangageo lor the pro-
paration and execulion of such propor ingtirumant as sholi ba detorminad by Morngagee in 1s sbsoiuto AISCrehon.

20. GIVING OF NOTICE. Any notice which either panty heretc m,y ~esire or be requred 16 (v 10 tha othed Darty shall be In wihng and the rruuling theronuf.
by cortified mail addrossed (0 tha Mortgagor or to tha Morigaged ., a2 th: case may be, al the respeciive audresses sot forth on the lirst page heroo! of ut
such other place as any party hereio may by notice in wriling dosiyn .10 85 d place 10r servico o1 NoLgo, shall constiuto s8rvico of Notito hereunder

21. WAIVER OF DERENSE, No achon for the enforcement of 1he lien or of Lny orovision hat oot shall be subect 1¢ any delense which would not be good
and available 10 Lhe party interposing same in an action at law upon the hote.

22. WAIVER OF STATUTORY RIGHTS, Morigagor shall not and will nol {nor sh all 2 vy baneliciary of Mortgager) apply for of avail itsalt of ury apprasement,
valuavon. Stny, extendion of exemplon 1aws or any so-called *‘Moratorium Lat s’ now exisiing or hereahor enacisd, 1 orger 10 prevunt of hindes the
antorcement or foreclosuro of the lien of this Morgego, bul heraby watves the ber efif Bl such faws. Mortigagor, for itsoll and all who rmay claim through or
under I\, inciuding its benalicinry, waives any and all right (o havo the proparly and us’al63 comprising 1ho Promises marshaliad upon any toraclosurs ol
tho lion hereo! and agrees that any courl having jurisdiction 1o loreclose such lhon may a17.3r tho Pramises sold as an enliroty. Mortgagaor does horgby
axpressly waive any and all nghis of redernption from sale under any Order of judgmaent of f2rer wsuro of tha lien of this Morngage on behall of the Monybgor .
the Iruat astale and &l persons benelicially inlerasied therein and sach and avery parson, 8 2,1 judgment cradnoes of the Mortgogor in 13 rapresontalive
capacity and of the truai estalp, acquising any inlezasl in or lille (¢ the Promises subsequont 1o thouate of this Morigage.

23. FURNISHING OF FINANCIAL STATEMENTS TO MORTQAQGEE. Mortgagor covonants and ar.eey that 1 vall kéap and mainlsin, O¢ causo Its
beneliciary or beneliciarios from time to lime 1o keep and maintain, books and records ol account in‘wr < {ull, rue and cofroct entrios shall be rnado of
all dealings and iransactions redalive to tho Premises, which booka and focorda of account shall, al ro: 307 ahla imes and on 1easonaiig nobey, bo ofen
Io the inapection ol tho Mortgagee and its accountants and othoer duly authorized represuntalives. Such Poors of record and account shall be kept [

fanintained in accordance with genoecally accepted accounting principles consisienly applied. .

23.1 Morlgagor covenanls and agiees (o furnish 1o the Morigagee, within ninoty (90) days following the end of eveny fkcal year applicablo (o the oparalioh
of the Improvemants on tho Promises, a copy of a report of the operations of the Improvemenis on tho Premises fui.ne year than andod, 1o be contified by
tha Mortgagor or its beneficiary (or a generaf panner, it tha beneiiciary ¢ Mortgagor is a partnershup or the chiel finunciv) officer it the benahciary of
Morigagor is a corporation) satisiactory 1o tha Mortgagee, including & balance shoel and supporting schodules and (onla wrq a delasled staternen of
incomne anyd exponsos. Each such certilicala to each such annual report shail certify that tha cortifying party oxarminga aus. 22 cordy as wore deernad

necessary for such certitication and thoso statements aro true, corrocl and completo.

23.2 il Morgagor lails lo lurnish prompily any repor required by Paragraph 23.1, the Morgagos ray elect (1IN addiion 10 exefCising any nther nght, remedy
and power} 10 mako an audit of ail booke and records of Morigagor and its beneficianies which in any way pénamn 10 the Promises and’ 1o f ropare tha atalp
mant or slatements which Mortgagor tailed 10 procure and deliver. Such awdit shall be made and such staternen! or staternents sha be prepared by an
independeni Certified Public Accountan! 1o be selecied by the Mortgagese. Mongago: shall pay afl expenses of the audit and other seryvices which expanses
shall be aecured hereby as additional Indebledness and shall be immedialely dua and payable with interest therecn al the rale sel lorth in the Note ap+

plicable to a period when delaull exista thereunder.

24, FILING AND RECORDING CHARGES AND TAXES. Mortgagor will pay all filing, regisirahon, recofthing and saarch and nforrnalion fees. and al
oxponses incident 1o the execution and acknowtedgement of this Mortgage and aif other Jocumenis sacuring Ing Mot and ail lederal, siate, county anc
municipal taxes, olher taxes, dulies, IMPOBLY, ass088MANIs and charpes &rising out 0f Or I conNNacLion with the a<ecution, deltvery, Ning, recording or
registration of tha Note, this Mortgage and all other documents securing the Nole and al! assignments thoreol

25, BUSINESS PURPOSE; USURY EXEMPTION. Morigagor hereby ropresenis, or il applicable Morlgagor has been advised by its beneficianes, that the
proceeds of the loan secured by this Morigage will be used lof the purpoees specitied in Paragraph 8404 of Chaptar 17 of tho 1981 lintis Aéirasen Statuun,
and thal the principal obiigation secured hereby conaiilules a “businoas loan'’ which comos with tho purview and oporalion of siid paraqraph

26. MISCELLANEOQUS. Binding Nature. This Mortgage and all provisions hereof shall @xtend 1o and be binding upon the original Mongagor named on
Page t horeo! and ta auccessors, grantees. assigne, each subsegquent ownar or ownera ol the Promises and all parsans claiming under or through
Mortgagor: and the word “*Morigagor’ when used herein shallinclude all such persons and all perasona primarily and secondarlly liabla far iho paymont
of the Indebledness or any part thereol, whether or not such persorw shall have executed the Nole or this Morigagp and shall also include any boneliciasy

of Mottgagor, direc) or indirect,

Page 6.0l 0 Pages
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