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ings, shall be a further lien and charge upon the said premises under this mortgage, and all such expenses shall
‘become so much additional indebtedness secured hereby and be allo“ ed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclouing this mortgage ‘and be paid out of the procecds of any
sale made in pursuance of any such decree: (1) All'the costs of duch suit or suits, adver tising, sale, and con-
-vevance, including reasonable attorneys' sohcltors" and stenographers fees, outla) s for documentary evidence

and cost of said abstract and examinatwn of title: (2) aly ‘the'moneys advanced by the Mor tgagee. if any, for
any purpese authorized in the mortgage, with mterest on such advances at the rate provzded for in the principal
indebtedneas, from the time- such. advances are. made; (3) all the acerued interest remaining unpaid on the
indebtedness hereby secured; (4). all the said’ prmclpal money : remaining unpaid; (5) all sums paid by the
Veterans Administration on nccount of the guaranty or insurance of the indebtedness secured hereby. The
overplus of the proceeds of sale, if any, shaj) then be paid to the Mortgagor

It Mortgagor shall pay said note at the time and in the manner aforesmd and shall abide by, comply with
and duly perform all the covenants and agreements herem, then th:u ‘conveyarnce shall be null and void and
Mortgagee will, within thxrty days after written demand. therefor by Mortgagor, execute a release or satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits Hi statutes or laws which require the earlier
execution or delivery of such release i or satxsfaction by Mortzag’e R

The lien of this mstrument shall remam m full force and effect durmg any postponement or extension of .
the time of paym-~av of the indebtedness or any part thereof hereby secured ; and no extension of the time of
payment of the deti hereby secured given by the Mortgagee to any successor in interest of the Mortgagor shall
operate to release, ia poy manner, ‘the orxglnnl liabiht)' of the Mortgagnr

If the indebtedness .ss.'-ured hereby be guaranteed or insured' under Title 38, United States Code, such
Title and Regulations-is=ues thereunder and in effect:on the date-hereof shall govern the rights, duties and
liabilities of the parties hvrecr ‘and-any provisions'of this or other mstruments executed in connection with
said indebtedness whlch are-lnc muetent thh said’ Title or Regulnhons a.re hereby amended to conform’ thereto.

THE COVENANTS Hnlml L of~ d'rum nhnll bind, and the beneﬁtl and advantagea shall inure, to the re;pec-' |
thve heirs, executors, . admlni-tratna, successors, and assigns of the. parties hereto. Wherever used, the °
“singular number shall. inclhide’ the ):'ur',_,,the plurnl the smguhr and the term “Morigagee’ shall mclude any
“payee of the m&ebtedneu hereby secured. ov any transferee thereof whether by operation of law or otherwise,

WITNESS the hand and seal of the Mortg sagor, the day and year ﬁrst written,

W @ WM | .. [9EAY ¢ rrsen s o s e amrom s e o e e - [SEAL]

. MICHAEL B. WILD

.. [sEAL] eeemeer.. [SEAL]

STATE OF ILLINOIS
COUNTY OF &QQ)A._

) & THE UNDERSIGNED , anotary public, in and Yo~ ine county and State aforesaid, Do Hereby

Certify That MICHAEL B. WI'D, A Bachelor and

, his/her spouse, personally known ‘o me to the same person whose

- name subscribed to the foregamg instrument appeared before me 20’5 day in person and acknowledged

. that signed, sealed, and delivered the said mstrument as 1& free and voluntary act for the
e i

uses and purposes therein set forth, including the release and wawer of the ciplit of homestead.

This instrument was prepared by: GIVEN under my hand and Notarial Seal this

KATHY A. MARTINO 19
MIDMESE- FUNDING. CORPORATION ' . By ' a8g
1020 31ST STREET SUITE 401 .

DOWNERS- -GlI)VEr ~ILLINOIS--60515

T Notary Public,

y tHE.
t Apean

nifnrime

CONROLIDATED BURINKSY FORMY
MT. CLEMENS,

STATE OF ILLINOIS

vMR3 (IL)

Filed for Record in the Reoorder’s Office of
day of

and duly recorded in Book

on the
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{b) The aggregate of the amounta payable pursuant to subparagraph {a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated:

1. ground rents, If any, taxes, assessments, fire, and other hazard insurance premiums;
II. interest on the note secured hereby; and
ill. amortization of the principal of the said note,

Any deficiency in the amount of any auch aggregate monthly payment shall, unless made good prior
to the due date of the next payment, conatitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a 'late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costa and expenses secured hereby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Morfgagee’s option as Trustee, shail be refunded
to the Mortgagoer. “if, however, such monthly payments shall not be sufficient to pay such items when the
same shall become du= and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary lo make up the daficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stritirg the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagoer shall tender to) the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire-irdebtedness represented therehy, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph'{a} of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee

acquires the property otherwise aftesd~iault, the Mortgagee as Trustee shall apply, at the time of the com-

mencement of such proceedings or at the-iime the property is otherwise acquired, the amount then remaining
to credit of Mortpagor under said subpiragiaph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpeia under said nate.

AS ADDITIONAL SECURITY for the paymey’ ri the indebtedneas aforessid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profite-ow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor ;hall be entitled to collect and retain all of said rents, issues
and profita until default hereunder, EXCEPT rents, Fonuses and royaltiea resulting from cil, gas or other min-
eral leases or conveyances thereof now or hereafter in affert. The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, ren’s revenues or royalties te the owner of the indebt-
2dness secured hereby.

MORTGACGOR WILL CONTINUOUSLY maintain hazard insurancy, of such type or typea and amounts as Mort-
gagee may from time to time require, on the improvements now or 1ereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sh< will nay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the soitgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss navible clauses in favor of and in form
acceptable to the Mortgagee. In event of ioss Mortgagor will give immediaten tice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insuraric company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgr,cc instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be rjpplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or ather transfer of titie to che mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the/Mortgagor in and to
any insurance policies then in force shall pass t¢ the purchaser cr grantee,

IN THE EVENT of default in making any monthly payment provided for herein and in ¢ho note secured
hereby, or in case of a breach of any other covenant or agreement herein atipulated, then the who'e of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of tiie Mortgagee,
without notice, become immediately due and payable,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee ahall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after aale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insclvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as & homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rentas, issues, and profits
when collected may be applied toward the payment of the indebtedneas, coata, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’'s fees of the complainant and for stenographera’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abatract of title
for the purpose of auch foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs ‘and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, 30 made parties, for services in such suit or proceed-

SCL2SERS
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LOAN #§ 002282-9

CASE # LH: 586 414

VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Ettective 03/01/88

“This loan is immediately due and payable upon transfer of the property securing such loan to any transferee,
unless the acceptability of the assumption of the loan is established pursuant to section 181 7A of chapter 37, title

38, United States Code."

“A fee equal io one-half of 1 percent of the balance of this loan as of the date of transfer of the properly shall be
payable at the time of transfer lo the loan holder or its authorized agent, as trustee for the Administrator of
Velerans Affairs. It the assumer fails to pay this fee at the time of transfer, the fee shall constitule an additional
debtto that aiready secured by this instrument, shall bear interest at the rale herein provided, and, al the option of
the payee of the iraabtedness hereby secured or any lransferee thereof, shall be immedialely due and payable.
This fee is automaucally waived if the assumer is exemp! under the provisions of 38 U.S.C. 1829 (b)." ‘

"Upcn application forargroval 1o allow assumption of this loan, a processing fee may be charged by the loan
holder or its authorized agent for determining the creditworthiness of the assumer and subsequentiy revising the
holder's ownership records :when an approved transler is completed. The amount of this charge shall not
exceed the maximum eslabiistied by the Velerans' Administration for a ican lo which section 1817A of chapter
37, title 38, United Stales Code zpplies.”

It this obligation is assumed, then tiie assumer hereby agrees o assume all of the obligations of the veteran
under the terms of the inslruments crefiing and secwring the loan, including the obligation of the veteran to
indemnify the Veterans Adminisiration o the.exteni of any claim payment arising from the guaranty or insurance
of the mdebledness created by this instrune:t.”

. bl P LA

Borrower  urcuAEL B. WILD

LDEPT—Q1

Borrower { ) 149 e Ww—as—
COoOK CDUNTY REGGRDEF!

Borrower Date

Borrower Date
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State of e

County of Coglic

t. the undersigned. a notary public in and for the said County, in the State atoresaid, DO HEREBY CERTIFY that
MICHAEL B, WILD, A Bachelor Lo~ personally
knownlo me to be the same person whose name subscribed to the foregoing instrument, appeared
betore me this day in person, and acknowledged that he signed, sealed and delivered the said
instrument as _.»Is ___ free and voluntary act, for the uses and purposes therein sel forth.

19 B¢

SS.

86426688

Given under my hand and official seal, this ﬁ day of

) \Notary Public
U— (5T

Commission Expires

This instrument was prepared by Midwesl Funding Corporation 1020 31st Sireet, Suite 401, Downers Grove,
Iinpis 60515,
Rev. 03/88_.
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