UNDFFICIAL CARY,

State of lllinois '_ Morigage N o FHACmNo.
' _ I AR T 5&4-8971

“Thls Indenture, Made this . 27TH d .I' g JULY 88 "bctween
JERRY L. STACKHOUSE A BACHELOR AND MATITE L MUNGON: DIVORCED, NUT SINCE REMARhIE :

) Mortgngor, and

UNIVERSAL MORTGAGE CORPORATION ‘
a corporation organized and exnsung%ldcr the laws of - - THE' STATE OF WISCONSIN o 883.;2959

Mortgagee. ) - @ 352909

Wlhcssc!h That whereas the Mortgugor i3 justly indebted to the Mortgagee, as Is evidenced by aceitain prqmisaury note bearing even
date herewith, in the principal sum of FIFTY FIVE THOUSAND FIVE HUNDRED AND NO/ IODTHS Bl

($ 55,500.00 » ST S G Dol]ars

payable with imcrcst at the rate of §0Nl{ﬁ§? per cenlum ( A g

payab!e to the order of t'ie Mortgagee at fts officertn Uk .

or at such other place as the no'der may dcs:gnm: ‘in wratins. and dchvered, the sald. princlpal and mtmst bems pnyablcm momhly in-

stallments of FOUR HUNDREu ZIGHTY SEVEN AND 05/ IOOTHS e s s Dollars (8 487,_05 1)

on the first day.of SEPTEMBER 1 19 BB, anda like sum of thé first day of each'and every month fhcreaftcr it the’ note ls fuﬂy

paid, except that the final payment of rrincipal and’ imercst, if not sooner paid shu]l be due and p&yable on the ﬂrst day or o

AUGUST 1 [ 18, ‘ C e

t

Now, therefors, the said Mortgagor, for the better seaifng of the payment ‘of the said pnncipa! sum of money and interest and the perror-
mance of the covenants and agreements herein contalned, <ovs by these prescms Morlgue and Wamm umo the Martgagee, I!s successors
¢\ or assigns, the following descrived Reai Estate situate,. lymv and bcms in the coumy of . . COOK A
and the State of Illinois, to wit: _ . T A S
(‘\( MDD i} IR A
W adiggh e e :
\n,%’ LOoT 6 JIN ELI GOLDSTINL 5 RESUBDIVISION OF ¢ O‘ZS 11 ’I.‘O 20-BOTH v v 7
INCLUSIVE IN BLOCK 5 IN CRAGIN, BEING CHAKLES T, HOSMER"S SUBDIVISION
OF PART OF 'THE SOUTH EAST (JUARTER OF SECTION .1.‘ ,"‘OWNSHIP 40 NORTH. ,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ,N (‘OOK LOUNTY. ILLINOIS. L

PERMANENT TAX I.D. NUMBER: 13-33-412-007 ~° 7 70 =l ot om0 e e
5157 WEST BLOOMINGDALE AVENUE, CHICAGO, ILLINOIS 6063.. - THARA TR 1401 0765788 {118 100
) 678 '8 D *——88-—5“’2969

'rom'rm:a WITH ONE RIDER ATTACHED HERETO AND MADE s PART HEREOF o W”NW “fm“”f“
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Tugetller with all and singular the tcnemems. Ilcreduamems and appurlcnanccs thercunto belongms, nnd:;l'c:' :"s. nssues. and proﬁls
thereofl; and all apparatus and {ixtures of every Lmd for the purpose of supplying or. distributing heat;. light;, water;.Cr puwer, and-all plumb-
ing and other {ixtures in, or that muy be placed in, any. butldmg now or. hcreamr standing on ;aid land, and aiso all (m. uslale, nght. tme,
and interest of the said Mortgagor in and to said premises, ‘ : , e A r ‘

To have and to hald the above- described prcm:scs, wuh the ap- o[ this mstrumenl.ano: to sufl‘cr uny lien of mechanlcs men or ;
purtenances and flxtures, untp lhe suid Mortgagee, its. successors  malerial men to atiach to said premlses. 1o pay to the Morlgagec.
and assigns, farever, for the purposes and uses herein sel. forth, as hereinafter provided untif said note is fully pnld. (1 g sum -
free from all rights and benefits under and by virtue of the sufficient to pay all laxes and ussessmerits'on said premises; or
Homesiead Exemption Laws of the Staie of illinois, which said any tax or assessment’ that ‘may. | be levied by authority of the
rights and benefits the said Mongagor does hereby expressly State of linois, or of the county, town, village, or city in which
release and walve, the said land Is situate, upon the Mortgagor op nccount of the  *

, ownership thereof;.(2),a sum. sufficient lo keep all buildings that

And said Mortgagor covenants and agrcc.s: o may at aty-time’ be on'said: premises. during he contifiuance of

, o, said indebtedness, insured! for the benefit of thie Mortgagce in

To keep said premises in good repair, and not Lo do, or permit  such forms of insutance, and‘in’ sich ‘amounts, ‘as may be re-
to be done, upon said premtses. anything that may impair the . quired by the Mortgagee.
value thereof, or of the security intended to be effected by vire : ‘

This form |s used In connection with morigagea insured under the one- to low-lum,uy mnm of ihe Natlnnal Houlinq Ani whlch pmm
tor periodic Morigage Insurance Premlum payments. L . -

Previous Edillons Obsolots Page 10l 4 g /;/J Hun 9211em1n-ss Edition)
24 CFR 202.17(a)
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All insurance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgngee and have attached thereto loss payable clauses in
favor of and in form. ncceptnble to the Mortgagee, In event of
loss Mortgagor will give immediate notice by mail tc the Mort..
gagee, who may make proof of Joss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 1o make payment for such loss directly 1o
the Mortgagee instead of to-the Mortgagor and the Morigagee
jointly, and the insurance proceeds or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this.mortgage
or other transfer-of title to the mortgaged property in. extinguish-
ment of the indebtedness secured: hereby, all right, title and in-
terest of the Mortgagor in and to.any. insurance policies then in
force shall pass to the pur ‘haser or gramee. ‘

Thlll if the prcmlscs, or any part thereof, bc condcmncd under
any power of eminent domain; o) acquired for a public use, the
damages, proceeds, and the co.;!.r:c: atlon for such acquisition, to
the extent of the full amount of iidek.ccdness upon this Mort-
gage, and the Note secured hereby rerairing unpaid, are hereby
assigned by the Mortgagor to the Morte:zee and shall be paid
forthwith to the Morigagee to be applied by it on account of the
indebtedness secured hereby, whether due or cot:

The Mortgagor further agrees that should this martgage and
the note secured hereby not be eligible for insurance wide’ the
National Housing Act within
hereof) written statement of any officer of the Departmeny of
Housing and Urban Development or authorized agent of the "

- Seeretary of Housing and Urban Development dated’ subsequent
tothe .. 60 days’ time from the date of thtrmongase,
declining to insure said-note-and.this ,mq;tgage. being decmed
conclusive proof of simhs i Mdffﬂgee omh'c
holder of the note m red
hereby immediately dau’; | 03 {E P i#‘%‘?’?

“ *‘ ; &

In the event of defadlt ﬂ*mikihg ¥y moy }ml:n pro-
vided for herein and il the-noter W’g‘
thirty (30) days after the due date: théreof, or'in cm’él"a breach
of any other covenant or agreement herein stipulated, then the
whote of said:principal sum remaining unpaid together with ac- -
crued:interest thereon, shall, at the'clection:of the Mortgages, -
withour nouce, become immediately due and:payable; Co

And Io the emnl thnt the whole. of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortlage. and upon the filing of any bill for that purpose,
the:court in which such bill is filed may at any tinie thereafier,
either before or after sale, and without notice to the said Mont-
gagor, Or'any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of ‘the person or persons
liable for-theé: payment of the indebtedness secured hereby, at the
time of ‘such applications for appointment of a receiver, or for
anyrderto place Mortgages in pomssion ‘of the premises; and”
without regard to the value of said premises or whether the same
shall then be:occupied by the owner of the equity of- redemption,}
as a-homestead, enler an order placins the Mortgagee'in posses-
sion of the premises, or appoint & receiver for the benefit of the
Mortgages with ‘power to collect:the rents, issues, and:profits, of
the said premises during the pendency ‘of such foreclosure suit-
and, in case of sale and-a deficiency, during the full statutory
period of redemption, and such rents, issues;, and profits when
collected may be applied toward the:payment 'of thé indebledness.

days from t'je iais’

“debtedness ‘hereby secured, 4) ull the said principal money re-
- maining unpaid, The overplus: of \he proceeds ot‘ sale, zf any,
" shall then be paid to the Mongagor ‘ ~f‘“

costs, tﬁkes. insurance, and other items necessary for the protec-

tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possessmn of
the above described premises under an order of a court in which
an action is pending to foreciose this mortgage or a subisequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as. may be due on the said premises; pay for and
maintain such insurance in such amounis as shall have been re-
quired by the Morigagee; Jease the said premises to the Mort-
gagor ar others upon such terms and conditions, elther within or
beyond any period of redemption, as are approved by the court;
coliect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And n case of foreclosure of this mortgage by said Mortgagee
in any court of Jaw or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers® Tees of the complain-
ant in such proceeding, and also for ali outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shail become
so much additional indebtedness secured hereby and be allowed

i dny decree. l'oreclosmg this morigage.

Awd there: shall be ncluded in any decree foreclosing this mort-
g2ge dnd be paid otit of the proceeds of any sale made in pur-
suaner of any such decrees (1) All the costs of such suit or suits,
advertisirs, cale, and conveyance, including attorneys’, solicitors’,
and stcno;&;hm’ {ees, outlays for documentary evidence and -
cost of sai abstra™ and' examination of title; (2) all the moneys
advanced by the Mor.gagee, if any, for the purpose authorized in
the morigage- wun ancrest o:such advances at the rate set Sorth .
(i the nota sécufed hirehy. from the time suchi advances are @
made; (3) il the accrued intarest remaining unpajd on the in-

99-

Ha
[

696293

- If Morigagor shall pay said note at 1he riuie and in thc manner
aforcsa:d and shall-abide by, comply wita, and duly perform all;
ihe covenants and asrccments herein, then (nis eonveyance shall’
be null and void and Mortgagee will, within thariy (30) days after
written demand therefor by Mortgagor, execute a release or
satisfaction of this mortgage, und Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier execution
or delivery of such release or satisfaction by Mortgagee.

H is expiesaly agreed that no extension of the time for paymeént
of the debt hereby secured given by the Mortgagee to any sue-
cessor-in interest of the Mortgagor shall operate to release, in-
any‘mnnn'er;the original liability of the Mortgagot.

The covenanty hereln coatained shall bind, and the benefits
and advnnmg:s shall inure, to the respective heirs, executors, ad-’
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shail include the plural, the
plural the -singular. and. the masculine gender shall include the
feminine,

C Pagedotd
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MORTGAGE RIDER

The Rider, dated the 27TH day of JULY , 1988 ,
ane ds the Mortﬁage of even date by and between JERRY L., STACKHOUSE, A BACHELOR AND
T8 1., HUNGON, DIVORCED, NO
SINCE REMARRIED , the Mortgager, and Universa) Mortgage Corporation,

the Mortgagee as follows:

1. In paregraph 1, the sentence which reads as follows is deleted:

Privilég: 15 reserved to pay the debt in whole, or in an amount equal
to one oi* nore mofthly payments on the principal that are next due-on
the First day of any month prior to maturity; provided, however, that
written notize of am.intention to exercise such privilege is given at
Teast thirty (34} dhXS prior to prepayment.

2. Paragraph 1 1s amended Uy the addition of the following:

"privilege s reserved to pay the debt, in whole or in part, on any
instaliment due date,”

IN WITNESS WHEREQF, JERRY L. STACKrUUSE, A BACHELOR AND MATTIE L. MUNGON, DIVORCED NOT
SINCE REMARRIED HAS SET HIS HAND .ND SEAL THE DAY AND YEAR FIRST AFORESAID,

. : P [,f// Zﬂ?’z/,f_// (SEAL)
CJERRY }7 STACKHOUSE o
)/ Qk_g;_ ' c"f?)rﬂ'}a:.f{(,//g_\(lSEAL)
MATTIE L. MUNGON 4
Signed, sealed and delivered

i

:/7ﬁe presei:;(7f f
: f’?/hbﬂ tL‘U{/ v’({"(&"aéﬁx__
7 7]
‘ MORTGAGE RIDER

The mortpagee shall, with the prior approval of the Federal Housing Commissioner,

or his designee, declare all sums secured by thip mortgage to be immediately due

and payable if nll or a part of the property is sold or otherwise tranaferred (other
than by devise, descent or operation of law) by the mortgagor, pursuant to a contract
of sale executed not later than 12 months after the date on which the mortgage 1is
endorsed for insurance, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner, (If the property is not the
principal or secondary residence of the mortgagor, "24 months® must be substituted for

12 months.™)
-ty )
INITIALED: . ) [J; 7Y, ( m
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