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CMC #103519-5 MORTGAGE

THIS MORTGAGE (“SecuntyInslrument")!sgwenon WBUGUSE AN e S
19...88.. The morteagor is ...Righard J. Valadez and, hnne Marie Valadez, his wifer- -

(“Borrower") This Secumy Instrument is given to SXQWn., MQ#‘!:Q-%QE
................. = o which is organized and cxtstmg
under tlu_ laws of o N8, GEaLE ,and ‘whose address is . 5131 W 2580, S‘Ereet
LOak Lawn,. i - . -_--';-”

Ihnmwcr owes | clulu the principal sumof ..., ¢ b

- . Dollars (U.S. §. 116,000, 00 This debt is evidenced by Borrowcr note
duu.d xlu. sume dutc as llns Sw mv !ns(rumcut ("Nm«:") which provides for monthly payments, with the full debt, if not
paid earlier, due and payablecn , Argust. . lak. 20 8. <worseennen This Security Instrument
secures (o Lender: (a) the repa ,rrcn of the debt cwdcnced by the Note, wuh mtercst. and all renewals, extensions.and
maodifications; (b) the puyment U all other sums, with interest, advanced under paragraph 7 to,protect the security of this
Security lnstrument; and (<) the perfoémiines of Borrower's coven. nts and ngreements under this Security Instrument and
the Note. For this purposc, Borrower uu?.. uereby mongage. gram and convey to Lender the l'ollowmg described property
Yocated i e 2D 1 i imreniens s e ris e s s e rene s serasmssssssarssssssresanensire e COURLY, [lfinois:

Lot 22 in Block 5 in part of Rivar Forest, being a Subdivision of part of
Section 12, Township 39 North, Raiire 12, Bast of the Third Principal Meriéian,
as surveyed for "The Suburban Home Mutuval Land Association" acecording to the
Plat thereof recorded June 23, 1890 i: Book 43 of Plats, Page 20 as Document
1291334 in Cook County, Illinois.

~88-35<976

Real Estate Tax No, 15-12-110-041

42625E88

which has the address of .......5+4 Ashland SEUIOOUSROUORTRRNE F 50 -5 00 -0 - - 3 S

EITERITETIT

[51reat] fCityl

HHnois .o, sogroscwi v (CPraperty Address™;
{>} (]

ToGrTueEr WitH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, minernd, oil and gas rights ond profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Propcrty

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed nnd has the right. to
morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warranis and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform eovenants for nauuml use and non- umf‘orm covenants wuh
limited varintions by jurisdiction to constitute a uniform security mstrument covcnng real propeny

ILLINOIS —Singic  Family—FNMA /FHLMC UNIFORM INSTRUMENT . : Form 3014 12/83 /
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice st the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bortower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i authorized to coilect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Letude=and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite »f the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower \No! Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment-or
modification of amortiza’{on of the sums secured by this Security Instrument pranted by Lender 1o any successor.in
interest of Borrower shall nuf Cherate to release the liability of the original Borroawer or Borrower's successors in interest.
Lender shall not be required 20 commence proceedings against any successor in interest or refuse to extend time for-
payment or otherwise modify am ortization of the sums secured by this Security Instritment by reason of any demand madcte
by the original Borrower or Boirower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude t)1e e x=~cise of any right or remedy.

11. Successors and Assigns peund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben..at the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc. agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}'is vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property. under ifircvms of this Security Instrument; (b) is not personally obligated to pay
the sunts secured by this Security Instrument; aid. (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witk regard to the terms of this Sccurity Instrument or the Note without
that Barrower's consent.

12. Loan Charges. If the loan secured by this {ecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iiticest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: 7> any: such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted: limit; and (b) aay sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choore t» make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuic reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights,  If enactment or expliction of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat te according to its terms, Lender, at its option,
may require immediate payment in fail of all sums secured by this Security Izstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 51215 specified in the second paragraph of
paragraph 17. )

14. Notices. Any notice to Borrower provided for in this Security Instrumer. 55221 be piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The aotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leider ~#hen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal av-and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy I strument or the
Note conflicts with applicable law, such conBict shall not affect other provisions of this Security Instizr et or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the’
Note are declared tc be severable. -

16. Borrower’s Copy. - Borrower shall be given one conformed copy of the Nate and of this Security Instrument. .

17, Transfer of the Property or a Beneficial Interest in Borzewer. If all or any part of the Property ot any -
interest in it is sold or transferred {or if a bensficial interest in Borrower is sold or transferred and Borrower is not a natural -
person) without Lender’s prior written consent, Lender may, at its option, require-immediate payment in full of all sums *
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Reinstate. - If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration bad
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(t Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THES ADJUSTABLE RATE RIDER is made this .20 day of ..........August ... . and is
incorporated into and shall be deemed 1o umend and supplement the Mortgage, Deed of Trust or Security Peed (the
"Sceurity Instrument™) of the sume date piven by the undersigned (ihc “Borrowcr") to sccure Borrower's Ad}usiablc
Rate Note (the "Note™) to...Grewn Mortgage Co. ...

{the “Ll.ndu' ) ol' lhc same datc nnd COVCl’lnj, lh(. propcrty descnbed in

[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME -AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADHTIONG COVENANTS,  [naddition to the covenants and agreements made in the Security Instrument, Barrower
and Lender farthir covenant and agree as follo“

A. ADIJUSTABL I: RATE AND \IOVTIIL\’ PAYMENT CHANG[;S
Y. The MNoie provides' for. changes in 1hc ad)ustablc

interest rite .md theno: uhiy payments, as Ibllow»
4. ADJUSTABLE INTEREST RATE AND M(JNI"LY PA\’\‘IFNT C]lAN(_-F.S

{A) Change Iites . !

The adjustable interest rale Favill pay may change on the first day. of n..Bugust L 1982 andon
that day every 12th month thevealter. Each dale on which my adjustable interest: rate could change is called o *Change
Date.™ ) o ’ ;

{B) The Index

Beginning with the first Change Datz, my adjustable interest rite wilt be based on an lidex: - The “1ndek” is the
weekly average vield on United States Treasary secufities adjusted to &' ¢onstdnt-maturity of 1 year; as miade available By
the Federal Reserve Board, The most recen dox figure availableras of the date 45 ‘diys before éach’Change Date is
calivd the "Current {ndex.™

if the Index is no Jonger available, the NotZ older will choose a new index that is. b.xst.d upon .comparable
information. The Note Holder will give me notice of 1iis choice.

{C) Calculntion of Changpes two and

Belore cach Change Date, the Note Holder will calcilare my new interest rate by addmgqv\axgez:ﬁ percentage
points (..2.:.73...%) to the Current Index. The Note Holder/'will then round the result of this addition 1o the nearest
one-¢ighth of one percentage point (0.1257%). Subject to the liiniis stuted in Su.clnon'd(D) beio“ th;s roundcd 'unount
will be my new interest rate until the next Chapge Date,

The Note Holder will then determine the amount of the monihly rayment that wauld be sufficient 1o repay thc
unpaid principal that | am expected 1o owe at the Change Date in fuiton the-Maurity Daté at my new'interest rate ine
substantially cyual payments,  The result of this caleulation will be the (ew umount of my nmmhly payment.

(D) Limits on Interest Rate Chanpes

The interest rate 1 am required to pay at the first Change Date wili not be grmt r than .3 ..% or Jess Ih.sn

84100 %. Therealier, my adjustable interest rate will néver be increased o dc reased on any snnglt. Ch.mgu Date
b) more than two pereentitge points (2.0%) from the rate of interest 1 have bu:n p.'.),mg Tar the pru:cdmg 12 monlhs My
interest rate will never be greater than 510....%, which is called the "\hxlmum R h.

(E) ERective Date of Changes

&by new interest rate will become eliective on each Change Date, 1 Wl” puy lhc dmuum ol m now. monlhly payment
bLg,mmm: on the first monthly payment dite after the Change D.\lc unnl the amaunt, of my mouthly payment changes
again, )

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice nfnny ch’mgﬂ in my adjusmblc nmcrut rate and.yhe amount of
my monthly payment before the effective date of uny change.  The netice will inciude informalion required by law to ber,
given me and also the titde and telephone number of 2 person who will am&vcr any quemun 1 may havc rc{.drdmg lhe“
notice. ;
B. FIXED INTEREST RATE OPTION . ‘ : co =,

The Note provides for the Borrower's oplion to convert rrom an ddjubldblc interest rate wnh lnlu‘csl rate hmns ton «m
fixed interest rate, as follows;

5. VIXED INTEREST RATE OPTION

{A)} Option to Convert 10 Fixed Rate ‘

| have u Conversion Opnon that 1 can exercise unless [am in demuit or this Section 5(A) w:H not permit me to de so.
The “Conversion Option" is my optlion'to convert the interest rate { dm required 1o pay by this-Noté'Trom un ad)ushb!c
rate with interest rate [imits (o the fixed rate calculated ‘under Section'5(B) below.

The conversion can anly take place on [ 1) if 1he first Change Date is:21 months or less from the daie of this Note, 1hc
third, fourth or fifth Change Date, or (2) if the Lirst Chuange Dateis more'than 21 months from the'dite of this Note, the
first, second or third Change Date, Each Change Date on which my interest rule can convert from an adjusiablc rate to a
fixed rate also is called the “Conversion Date.” T ean convert my interest rate only on one of these Conversion Dates,

I 1 want 1o exercise the Conversion Option, 1 must first meet certain conditions.  Those conditions are that: (i) 1
must give the Note Holder notice that 1 want to do so at least 15 days belore the next.Conversion,Date; (ii). on the
Conversion Date, I must not be in defanlt under the Note or the Security Instrument; (iii) by a date spccnﬁed by the Note

Cus ) 02307

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721/521 & 652/611—Single Family—Fannie Mae Unitorm Instrument  Form 3113 12/87
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