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ASSIGNMENT OF RENTS

Towne North Limited Partnership, an lllinois Limited Partnership
(hereinafter called the "undersigned"), in order to further secure the Liabilities
of the undersigned, does hereby sell, assign and transfer unto The First National
Bank of Des Plaines {"Assignee") all the rents, issues and profits now due and
which may herealter become due under or by virtue of any lease, whether
written or verbal, or any letting of, or of any agreement for the use or
occupancy. of the Premises located in Cook County, State of lllinois, described
on Exhibic A (the "Premises") attached hereto, or any part thercof, which may
have been hevetofore or may be hereafter made or agreed to or which may be
made or agreed to by Asslgnee under the powers herein granted, [t is the
intention of tite_parties to this Assigninent of Rents to establish an absolute
transfer and assignipent of all the said leases and agreements and all avails
thereof, to Assignoe.-and the undersigned does hereby irrevocably appoint
Assignee as the undersigned's true and lawful attorney in the undersigned's
name and stead (with or without taking possession of the Premises), to rent,
lease or let all or any portior of the Premises to any party or parties, at such
rental and upon such terins, in Acsignee's discretion as Assignee may deterininc,
and for Assignee to collect all ‘o! £aid avails, rents, issues and profits arising
from or accruing at any tine hercaftzr, and all now due, or that may herealter
become due under each and all of the leasas and agreaments, written or verbal,
or other tenancy existing or which may hereafter exist on the Premises, with
the samne rights and powers and subject to th2 same immunities, cxoneration of
liability and rights of recourse and indemnity as Assignee would have upon
taking possession of the Premises pursuant e’ the provisions hereinafter sct

forth.

The undersigned represents and agrees that nd rents have been or will
be paid by any person in possession of any portions of the Premises for more
than one installment In advance and that the payment of répis has not been or
will not be waived, released, reduced or discounted or othervise discharged or
compromised by the undersigned, The undersigned waives any right of set-off
against any person in possession of any portion of the Premises,  The
undersigned agrees that the undersigned will not further assign any cf therents,
issues or profits of the Premises except with the prior written ceqscnt of
Assignee,

Nothing herein contained shall be construed as constituting Assignee o
"nortgagee in possession” in the absence of the taking of actual possession of
the Premises by Assignec pursuant to the provislons herelnafter contalned, In
the exercise of the powers herein granted Assignee, no liability shall be
asserted or enforced against Assignee, ail such liability being expressly waived
and released by the undersigned.
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The undersigned further agrees to assign and transfer to Assignee all
existing and future leases upon all or any part of the Premises and to execute
and deliver, immediately upon the request of Assignee, all such further
assurances and assignments as Assignee shall from time to time require. The
undersigned shall deliver a certified copy of any and all leases to Assignee. No
lease may be entered Into, executed, modified, amended, cancelled or
terininated without the express written consent of Assignee,

Although it is the Intention of the parties that this Assipnment of Rents
shall be a present assignment, it Is expressly understood and agreed, anything
herein contained to the contrary notwithstanding, that Assignee shall not
exercise‘any of the rights and powers conferred upon Assignee herein until and
unless” a-default shall occur In the payment of the Liabilities or in the
performance or observance of any of the representations, warranties, promises,
terms, conuiiions or agreements of any Instrurnent now or at any time securing
the Liabillties a~d nothing herein contained shail be deemed to afiect or impair
any rights whicti-Assignee may have under any other instrurnent which secures
or is delivered in ccanection with the Llabilitles.

In any case in which under the provisions of the Mortgage made by the
undersigned in favor of Assigriea, Assignee has a right to institute foreclosure
proceedings, whether before or after the Liabilities are declared to be
immediately due or upon expiratior. of notice and grace periods, If any, whether
before or after institution of legal procleedings to foreclose the lien thereof, or
before or after sale thereunder, Imriediately upon demand of Assignee, the
undersigned agrees to surrender to Assigne: and Assignee shall be entitled to
take actual possession of the Premises or ;any part thereof persanally, or by
Assignee's agents or attorneys, and Assignee 'n Assignee's discretion may, with
or without force and with or without process of law, enter upon and take and
maintain possession of all or any part of the Preinises, together with al) the
documents, books, records, papers and accounts ¢i the undersigned, or then
owner of the Premises relating thereto, and may exclide the undersigned, the
undersigned's agents or servants, wholly therefrom and mayas attorney-in-fact
or agent of the undersigned or In Assignee's own name and under the powers
herein granted, hold, operate, manage and control the Premises and conduct the
business, if any, thereof either personally or by Assignee's agents Or attorneys,
with full power to use such measures, legal or equitable, as In fissignee's
discretion or in the discreiion of Assignee's successors or assigns. ity be
deemed proper or necessary to enforce the payinent of security of the‘avails,
rents, issues and protits of the Premises, including actions for the recover) of
rent, actions [n [orcible detainer and actions in distress of rent. Tle
undersigned grants Assignee full power and authority to exercise @ach and every
of the rights, privileges and powers hereip granted at any and all times
hereafter, without notice to the undersigned, and with full power to cancel or
terminate any lease or sublease for any cause or on any ground which would
entitle the undersigned to cancel the same, to elect to disaffirm any lease or
sublease made subsequent to the aforesaid Mortgage or subordinated to the lien
thereof, The undersigned hereby grants Assignee the full power and authority
to make necessary or proper repairs, decorating, renewals, replacements,
alterations, additions, betterments and iinprovements to the Premises that may
seem judlcious to Assignee, in Assignee's discretion, The undersigned hereby
grants Assignee the full power and authority to Insure and reinsure the Premises
for all risks, Incidental to Assignee's possession, operation and management
thereof and to receive all such avalls, rents, lssues and profits,
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Assignee shall not be obligated to perform or discharge, nor does
Assignee hereby undertake to perform or discharge, any obligation, duty or
llability under any leases or rental agreements relating to the Premises, and the
undersigned shall and does hereby agree to indemnify and hold Assignee
harmless of and from any and all liability, loss or damage which Assignee may
or might Incur under any such leases or agreements or under or by reason of the
assignment thereof and of and from any and all claims and demands whatsoever
which may be asserted against Assignee by reason of any alleged obligations or
undertakings on Assignee's part to perform or discharge any of the terms,
covenants or agreements contained in said leases or agreements or in the
defense of any claims or demands arislng prior to Assignee taking possession of
the Premises, The undersigned hereby agrees to Immediately reimburse
Assigr.ce upon demand for any amount due Assignee by reason of this paragraph,
includingCosts, expenses and legal fees incurred by Assignee.

Assigpue, in the exercise of the rights and powers conierred upon
Assignee by this \ssignment of Rents, shall have full power to use and apply the
avalls, rents, Issues ¢nd profits of the Premises to the payment of or on account
of the following, in such order as Assignee may determine:

(@) To ti pavment of the operating expenses of the
Premises, Including ‘he cost of management and leasing thereof
(which shall include reaspnable compensation to Assignee and
Assignee's agent or agents, lif management be delegated to an
agent or agents, and it shai’ais0 include lease commissions and
other compensation and experses of seeking and procuring
tenants and entering into leases) to establish reserves for
claims for damages, if any, and prerpiums on insurance herein-
above authorized;

(b) To the payment of taxes and special assessments
now due or which may hereafter become due or'the Premises;

{c)} To the payment of all repairs, decorating, renewals,
replacements, alterations, additions or betterniests. and
improvements of the Premises, including the cost from tirae to
time of installing, replacing refrigeration, gas or electric
appliances therein, and of placing the Premises in such ccn-
dition as will, in the judgment of Assignee, make it readily

rentable;

(d) To the payment of any Liabilities (first to interest
and then to principal),

The undersigned does further specifically authorize and instruct each
and every present and future lessee or tenant of the whole or any part of the
Premises to pay all unpaid rental agreed upon in any tenancy to Assignee upon
receipt of demand from Assignee to so pay the same.

"Llabllities" means all obligations of the undersigned to Assignee for
payment of any and all amounts due under the aforesaid Mortgage, the Note
secured by the aforesaid Mortgage and of any indebtedness, or contractual duty
of every kind and nature of the undersigned or any guarantor of the aforesaid
Note to Asslgnee, howsoever created, arlsing or evidenced, whether direct or
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indirect, absolute or contingent, joint or several, now or hereafter existing, due
or to become due and howsocever owned, held or acquired, whether through
discount, overdraft, purchase, direct loan or as collateral, or otherwise.
Liabllities also includes all costs of collection, legal expenses and attorneys'
fees and paralegal fees Incurred or paid by Assignee In attempting the
collection or enforcement of the aforesaid Note, any guaranty of the aloresaid
Note, or any other indebtedness of the undersigned or any guarantor of the
aforesald Note to Assignee or in the reposession, custody, sale, lease, assembly
or other disposition of any collateral for the aforesald Note. Liabilitics
Includes all of the Indebtedness or contractual duties of partnerships to
Assignee. created or arising while the undersigned or any guarantor of the
aforesaid Mote may have been or may be a member of those partnerships.

It s understood and agreed that the provisions set forth in this
Asslgnment ‘erein shall be deemed as 8 special remedy given to Assignee, and
shall not be decmed exclusive of any of the remedies granted in the above
described Mortgage; but shall be deemed an additional remedy and shall be
cumulative with thevemedles granted thereln,

Whenever the word "undersigned” is inentioned herein, it Is hereby
understood that the same lncludes and shall be binding upon successors and
assigns of the undersigned, aitd any party or parties holding title to the
Premises by, through or under the undersigned. All of the rights, powers,
privileges and immunitles herein gravted and assigned to Assignee shall also
Inure to Assignee's successors and assigas,iincluding alf holders, from tine to
time, of the aforesaid Note.

{t is expressly understood that no fudgrient which nay be entered on
any debt secured or intended to be secured by <he above described Mortgage
shall operate to abrogate or lessen the effect of t'is Instrument, but that the
same shall continue in ful) force and effect until the piyment and discharge of
any and all of the Liabilitles and all bills Incurred by virtue of the authority
contained herein have been fully pald out of the rents, issues znd profits of the
Premises, or by the undersigned, or until such timne as this inssrurnent may be
voluntarily released by Assignee, This instrument shall also remalr_in ful) force
and effect during the pendency of any foreclosure proceedings, both before and
after sale, until the Issuance of a deed pursuant to a foreciosure deci-ee. unless
the Liabilities are fully satisfied before the expiration of any appilcablepitiod
of redemption,
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This Assignment of Rents has been made, executed and delivered to
Assignee in Des Plaines, lllinols and shall be construed In accordance with the
laws of the State of Illlinols., Wherever possible, each provision of this
Assignment of Rents shall be interpreted in such manner as to be effective and
valld under applicable law. If any provisions of this Assignment of Rents are
prohibited by or determined to be jnvalid under applicable law, such provisions
shall be ineffective to the extent of such prohlbitions or Invalidity, without
invaiidating the remalinder of such provisions or the remaining provisions of this
Assignment of Rents,

IN WITNESS WHEREOF, the undersigned has caused this Assignment of
Rents to he signed as of the 10th day of June, 1988,

TOWNE NORTH LIMITED PARTNERSHIP,
an lilinols Limited Partnership

By: Northern Hllinecls Construction Company
an [llinois Corporation

Ralph Harwood
Its: President

Attesis %‘%ﬂ %/%

VSS ASsT Spo— v

By: Kimbsai!lil, Inc.
an lllinois Corporation
al Partrer

“Bavid K. HL,
Its: Presldent

Attest: Eﬁcﬂ@gﬁ&g, 2y
arbara G, Cooley ﬁ

Its: Secretary

hS: B3 S- oV 830

This instrument was prapared by:

Paul J, Richter, Esq,
DeHaan & Richter, P.C,
35 W. Monroe - Sulte 1000
Chicago, Iilinols 60603
(312)726-2660
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STATE OF ILLINOQIS

COUNTY OF COOK

1, Margaret A, Lutz , @ Notary Public in and for the County and

State aforesaid, do hereby certify that _RALPH HARWOOD and

JOSEPH P, MAY , personally known to ine to be the same persons

whose names are subscribed a5 _t+ha Pregident and Assistant Secretary

, respectively, ofNorthern Illinois Construction Co, an

corporation, to the {oregoing Inswument, appeared before me this day in

person ans acknowledged to me that they, belng thereunto duly authorized, signed and

delivered said instrument as their own free and voluntary act and as the free and
voluntary act-oi sald corporation, for the uses and purposes thereln set forth,

GIVEN unaer'my hand and notarial seal this _ 18 day of _ July
19ag8.

. .. SEAL"
My Commission Explres: __Apri) 12, 1991 s W&Tﬂx Notsry Poblle
Cook County, Stel of Hilnoty

My Commission Expiren 4/12/%1
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STATE OF ILLINOIS
COUNTY OF ranw

I, JOHN R. NYWEIDE , @ Notary Public in and for the County and

State aforesaid, do hereby certify that _DAVID K, HILL, JR. and
4 personally known to me to be the same persons

- BARBARA G, COOLEY

whose names are subscribed as _President and Secretary

, respectively, of _wimball Hill, Inc. rén
_I_l.l.imi%_ corporation, to the foregoing instrument, appeared before me this day in
person and acknowledged to me that they, being thereunto duly authorized, signed and
dellvered <ald instrument as their own free and voluntary act and as the free and
voluntary act'of said corporation, for the uses and purposes therein set forth,

GIVEN under my hand and notarial seal this _13th day of July

1989,
A b

OTARY PUBLIC

My Commission Explres:

" L SEAL”
Jooﬁlﬁl}uwah
n.ua*mc. State of Minois

My Commission Exples Nov, 18, 1089
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EXHIBIT A

Lots 13, 14, 19, 20, 21, 22, 28, 32 and 66 IN LAKE ARLINGTON TOWNE UNIT 2 BEING A
SUBDIVISION IN THE SOUTH EAST % OF SECTION ¢, TOWNSHIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Lake Arlington Towne Development
at Shoenbeck and Palatine Roads
Arlington Helghts, lllinois

Property Address:

PJNa 03-16-401-013-0000
03-16-401-014-0000
03-16-401-019-0000
02~ 16-401-020~-0000
03-)6-401-021-0000
03-16-401-022-0000
03~16-4N2-002-0000
03-16-4C2-506-0000
03-16-404-C07-0000

BOX 8- G0

Prepared By and Mail T

Paul J, Richter, Esq.

DeHaan & Richter, P.C,

55 West Monroe St,, Sulte 1000
Chicago, lllinols 60603
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