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MORTGAGE 516720-0

THISMORTGAGE (*“Security Instrument™}is givenon AUGUST _‘3

19 gg Themortaagoris MITCHELL T. FARMER AND SHANNON S. SAMUELS FARMER, HUSBAND
AND WIFE

(**Borrower"). This Sicurity Instrument is given to HORIZON FEDERAL 8&&353&?‘?

which is organized and <risiong under thelawsof puE UNITED STATES OF AMERI CA »and whose address is
1210 CENTRAL AVENEE
WILMETTE, ILLINOLS 60091 ("*Lender™).
Borrower owes Lender the princ,psi =um off :

EIGHTY NINE THOUSAND TUREE HUNDRED AND NO/100

Dollars(U.S. § 89,300.00 ). This debt is evidenced by Borfower’s note
dated the same date as this Security Instrumdnt ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on TSMRER 1, This Security Instrument
secures to Lender: (a) the repayment olsie delf e videnced %y lhe Note, with interest; and all renewals, extensions and
modifications; (b} the payment of all other sums, wich 'n1zrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of BoriOy er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dees hereby mort;age, arant and convey to Lender the following described property

located in COOK County, Minois:

LOT 19 IN BLOCK 1 IN H. M. SINGER'S SUBDIVISION OF BLOCK 5, IN THE
SUBDIVISION OF THE SOUTHEAST 1/4 OF 44E NORTHWEST 1/4 OF SECTION 23,
TOWNSHIP 37 NORTH, RANGE 11, EAST OF TdL THIRD PRINCIPAL MERIDIAN,
INCLUDING THE SOUTH 30 FEET OF THE NORTPEAST 1/4 OF THE NORTHWEST 1/4
TO FORM THE WNORTH 1/2 OF EUREKA AVENUE, Q{FCORDED JANUARY 12, 1886 AS
DOCUMENT NUMBER 688090, IN COOK COUNTY, IuLLIN2IS.

»

ot

4

24965088

22-29-116-~002

which has the addressof  B05 SINGER " LEMCNT
[Stroat] {City}

Iinois 604235 (“Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now ar hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof‘the
foregoing is referred to in this Security lustrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
morigage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title 10 the Property against ali clmmq and demands, subject 1o any
encumbrances L)flrLLUFd

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform’ covenants with
Liled varintions by jurisdiction to constitite a uniform security instrument covering real property.

417.00 MAIL

Form 3014 12/83
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If Lender required morigage insurance as a condition of rnaliingthe loan secured by this Security Instrument,
Borrower shall pay. the premiums required to, maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphcable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

S, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by () the fair market value of the Property immediately before the taking. Any balatice shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sottle a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the notice is
given, Lender is »Lthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by 'his Security Instrument, whether or not then due.

Unless Lendcr 2 Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of “b> monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt V.‘eleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatio’, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novorciate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o Zonmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor’ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s: 17Cessars in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the Cxe.ciw of any right or remedy.

11. Successors and Ansigns Boury; Joint and Several I.iubility, o-signers. The covenants and agreements of
this Security Instrument shall bind and benefit che successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thece: ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=} 7zrees.that Lender and any olhcr Borrower may agree to extend,
modify, forbear or make any iccommodations with regiird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges {f the loan secured by this Sec.rity Instrument is subject to a taw which sets maximum loan
charges, and that law is finally interpreted so that the inter st or other loan charges collected or to be collected in
connection with the loan excired the permined limits, then: {s} 20y _such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <@ already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose <o racke this refund by reducing the principal owed

under the Note or by making g direct payment to Borrower. If a refund rdyices principal, the reduction wiil be treated as a

partial prepayment without any prepayment charge under the Note.

13. Legislntion Affecting Lender’s Rights, If enactment or expiriacn of apphcablc ‘laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its oplion,
may require immediate paymient in full of all sums secured by this Security Jus/r*ment and may invoke any remedies
;m:rrmttec:1 b:,_'l paragraph 19. If Lender exercises this option, Lender shall take the st( p: ipecified in the second paragraph of
paragraph 1

14. Notices. Any notice to Borrower provided for in this Security Instrument “:;ai) Le given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nciice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notize 1o Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice (o Rorrower. Any notice
prowdcd for in this Security lnstrument shall be deemed to have been given to Borrower or Lendur whien given as provided
in this paragraph.

15, Governing Law; Severab!lity. This Security Instrument shall be governed by federal 1a:v zad the law of the
jurisdiction in which the Property is located. In the event that any provnsion or clause of this Security Jast-ument or the
Note conflicts with applicable law, such conflict shall not affect other prowsmns of this Security Instrumei® or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy,. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of thxs Sccunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nonce is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunly Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Refnstate. If Borrower meets ceriain condltmns. Borrower shalil have the right o have
enforcement of this Security Instrument dlscontmued at any time prior to the-earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any othericovenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender'srights in the Property and Borrower's
obligation 1o pay the sums gecured by this Securily Instrument shall cozmnue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shal! remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply m the caseol‘ accelerauon under paragraphs 13or 17.
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5 Year Treasury Index— Rate Caps — Fixed Rate Conversion Optiuns

THIS ADJUSTABLE RATE RIDER is made this 3.8D.... day of . AUGUST . 19. 88 .. and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
“Security Instrument™ of the same date given by the unders:gned (the “Borrower") {0 secure Borrower's Ad usuble
Rate Nate (the “Note™ to ORIZON FEDERAL SAVINGS BANK. A FEDERAL. CORPORSTION, )

805> SINGER, LEMONT, ILLINOIS 60439

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND .
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S: ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE ,
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION. T CONVEF“’ THE
ADJUSTABLE RATE TQ A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agreemenu madc in the Security lnstrumem, Bor-
rower and Lepder further covenant and agree as follows:

A. ADJUSTAZLE RATE AND MONTHLY PAYMENT anNcm ) a o
The Note provides for an initial interest raté of 101000, . . %. The Note providu for cmmm in the adjust-
able interest rate an ) the monthly payments, u follow; )

4.Amusmww'mssrnm;mnuonmummmcwmcm ey R )

(A) Change Datet ety

The adjustable interist iate [ wiil pay mny chmge on the ﬁrst day of ..... S EP’I.‘EMBER ., 1983,
and on that day every 60 ¢ p,onth thereafter. Each date on which my adjusuble inumu nle could ch‘mge ia ulled
a “Change Date,” o ) RSN '

{B) The Index

Beginning with the first Chang~ Date, my adjustable interest rate wll.l he based on an’ lndu. 'l'he "!udelt" is the
weekly average yield on United States ‘creasury securities adjusted 10 a constant maturity of 2 years as made
avaifable by the Federal Reserve Boaro. Th» most recent !ndex ﬂgure availnble g1 ol the date 45 dnys before euch
Change Date is called the “Current Index.” :

If the Index is no Iongeravtthble.theNrm Hrider will:choose a new: inde: which iabueduponeompulblem-
formation. The Note Holder will give me actice ~* this choice

{C) Calcuintion of Changes ' :

Before each Change Date, the Note Holder wil’ calcufate my new interest- rate uy -ddin. civer iRt 7 50
percentage points (2. 7.50, %) 10 the Current Inden, T« Note Holder will then round the result of ‘this l.ddltion
to the nearest one-eighth of ane percentage point (0.125% 4. Subject to the: limiu suted in Section 4[D) below, this
rounded amount will be my new interest rate until the nex. Carnge Date. T

The Note Holder will then determine the amount of the raorithly. payment that would be sufﬂciem to repay the
unpaid principal that 1 am expected to owe at the Change Date ‘a4 full on the maturity date at my new interest rate
in substantially equal payments. The resuit of this calculation w''i oe the new amount of my monthly payment.

(D) Limits on Interest Rate Changes 12.000:.

The interest rate 1 am requxred to pay at the first Chanae Date will nr. be greater than .o .,% or leu ‘than

. .8.0.00. ", Thereafter, my interest rate will never be increased or decrcs: «lon any single Clun;e Date by more
than two percentage points {2.0%) fro of interest { have been m‘ Sor the preceding 12 momhl. My in-
terest rate will never be greater than g . %, The mtemt nte limiu or t’ fa Sectlon 4(D) wnn not apply ifl
exercise my Conversion Option under 5 of this Nowe. * ‘

(E) Eftective Date of Changes ' o :

My new interest rate will become effective on each Change Date. I wil! pay Lhe amo'.m. of 1 my new monthly pay-
ment beginning on the first monthly payment date after the Chanse Date um.i! th.e amo.nt 2f my monthty D‘)‘mem
changes again. ‘ o

(F) Notice of Changes

The Note Holder will deliver or mail tomeanoﬁce ofwcbminnwadjmbhinmmuﬂﬂwmoum

Sl

ing the notice.

B FIXED INYEREST RATE OPTION -

The Noatice provides for the Borrower's opdontooonvm nomlnadjumbhinm mewlthintautnmnums
to a fixed interest rute, as follows:

8. FIXED INTEREST RATE CONVYERSION Ol'l‘ION

(A) Optioa to Couvert to Fined Ram .

I have s Conversion Option which I can e.xemise unless 1 am in default or this Section $(A) will not permit me
to do so. The “Conversion Option” is my option to convert the interest rate I am required to pay. by. thxs Note rrom
an adjustable rate with interest rate Limits to the fixed rate calcuiated under Section S (B) below. ~ - '

The conversion can only take place as of the Iast day of any caleridar month, Bach daw on which my ldjumble
interest rate can convert to the new fixed rate is called the “Conversion. Date.™

If I want to exercise the Conversion Option, I must first meet certain conditions. Thoae condklons ue um. ( i)
1 must give the Note Holder thirty (30) days prior written notice:that [ want to do so; (ii) on the Conversion Date,
I must not be in default under the Note or the Security Instrument; (ili) by a date specified by:the.Note Holder, [
must pay the Note Holder a conversion fee equal to ane perceat (1.0%) of the outstanding principal-of this: Note as
of the Conversion Date: (iv) 1 must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; {v) 1 have made no more than one momhiy pnymem late in the pmedma 12 moth. and (Vl)

MD‘HI
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838353477

DATE : AUGUST 3, 1988
LOAN NO.: 516720-0

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebt2dness; sald Mortgage encumbers real property commenly
descrised as:

805 SINGEX, LEMONT, ILLINOIS 60439

Borrower and Lender agiee that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either .i» whole or in part, to either the
Federal National Mortgage Associetion or the Federal Home Loan
Mortgage Corporation and that otheéxwise the following provisions
shall apply to a release of Mortgage.

If the Federal Home Loan Mortgage Coiporation buys all or
some of the lender's rights under the Mortgage {or Trust 4o
Deed) and Note, the promises and agreenents in this rider ¥ )
will no longer have any force of effecc. ﬁa\
7
%
-

Upon payment of all sums secured by this Mertgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Borrover shall
pay all costs of recordation. :

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

£ EZZéééigg J’ ?)éQO%Aﬁ\
Borrower MIT HELL To FARMER
SHANNON S, SAMUELS FARMER

Borrower




VI
al
O
O
-
<
O
LL
LL
O
Z




