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secovn - MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on July 28,
TOLL and CHERI L. TOLL, husaband and wife------ —-—

19_88_. The morigagor is —--MICHAEL C.
——————————————————————————————— =(“Borrower™), This Sccurity Insirument is given 1o Chase _Manhaitan
Flnancgil_Services. Inc. dibla Chase Manhattan of Hlinois , which is organized and existing
under the laws of ____ State of Delaware , and whose address js
7707 Skokie Blvd., Norihbrogk, Hlinois 60062 (“Lender™).
Borrower owes Lender (ks reincipal sum of ——-ONE HUNDRED TEN THOUSAND AND NO/10Q-------—-----
"""""""""""""""" ~—~Pollars (U.S. § 110,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Se_ur’ .v Instrument (*Note®), which provides for monthly payments, with the full debt,
October 1, 1988 ' This Security Instrument

if not paid earlier, due and payabic.on
secures to Lender: (a) the repaymizat of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforiiaiwe of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Bora%\;'(cr dooshereby mortgage, grant and convey to Lender the following described

property located in r‘w-) County, lllinois:

PARCEL 1: UNIT NO. 29B TOGETHER WITl '.T.a UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN ONE MAGNIFICENT MIZL7 CONDOMINIUM AS DELINEATED AND DEFINED

IN THE DECLARATION RECORDED AS DOCUMENY NUHSER 26845241, IN THE SOUTH FRACTIONAL
1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FORTUE BENEFIT OF PARCEL 1 AS
SET FORTH AND DEFINED IN DOCUMENT NUMBER 26845239 &S AMENDED FROM TIME TO

TIME , IN COOK COUNTY, ILLINOIS
disisﬁ?
7
0 "
which has the address of .- 350 N. Michigan Ave, #2905 \ Chicago .
(Sereet) {Cy
Hlinois 60611 (“Property Address”); P.ILN. _ 17"03"207"865"1036
{Zip Coded

Together With all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument.,
All of the foregoing is referred to in this Security Instrument as the “Property.”

Borrower Covenants that Borrower is law lully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all ciaims and demands, subject to any encum-
brances of recoid.

This Security Instrument combines uniform cavenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise}. The notice shall specify: () the default; (b} the action required 1o
cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and (d) that failure to cure the defaull on or befere the date specified in the notice may resuit in ac-
celeration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Securi-
ty [nstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this paragraph 19, including, but not limited 10, reasonable aitorney’s fees and costs of fitle evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmeit of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Properiy and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first
1o payment of the costs of management of the Property and collection of rents, including, but not limited 10, recciver's
fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Securily
Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without cliaige to Borrower. Borrower shall pay any recordation costs.

22. Waiver Of Momestead. Borrower waives all right of homestead exemption in the Properiy.

23. Riders to thi#'security Instrument. If one or more riders are executed by Borrower and recorded topether
with this Security Instrurrent) the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement theCovenants and agreements of this Security Instrument as if the rider(s) were a pari of this
Security Instrument. [Checl arplicable box(es)]

0 Adjustable Rate Rider A Condominium Rider {3 2-4 Family Rider

0 Graduated Payment Rider O Planned Unit Development Rider

il Other(s) [specify]l  Suppiement and Addendum

24. Waiver of Right of Redemption. 8o:rower hereby waives any and all rights of redemption from sale urder
any order or decree of foreclosure of this instruznent, on its own behalf and in behalf of each and every person except
decree or judgmeni creditors of Borrower acquirirg any interest in or title to the Property subsequent 1o the date

of this instrument.
BY SIGNING BELOW, Borrower accepts and (agr.es 10 the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and revorded with it.

- C.-TOLL . - Rortuaet
2. -
&

g, 7
(// gl 7! A‘",(/{/‘ Seal)
CHERI L. TOLL - Hotrower

(Space Below This Line YFor Acknowledgment) ___._ L. —_—

e

State of 1ilincis )
} S8
County of Cook )

!

I, ‘{L ! (/\Adﬂl 274V d ; A @ Notary 1 and -
for said County, in the State aforesaid, DO HEREBYCERTIFY THAT MQP_L'—.:ZK’J-F’ ! [)E_ yaw:
personally known to me to be the same person whose name is subscribed to the foregoing instrument, appeareu ariue.
me this day in person and acknowledged that he signed, sealed and delivered the said instrument as his free and volun

tary act, for the uses and purposes therein set forth. K

1455

GIVEN under my hand and officia yal. this 7,2’8‘ Qay-@f S Af"jq
! 7 T
( { 4'/?-"/1 /

My commission expires: T~ t/
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrurnent, Borrower
shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial tuking of the Propernty,
unless Borrower and Lender otherwise agree in writing, the sims secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} ihe total amount of the sums secured immediately before
the 1aking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be paid
to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property
or 1o the sums secured by this Securitv Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Bosriawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortizatioa ¢.he sums secured by this Security Instirument granted by Lender 1o any successor in interest of Boriower
shall not operate 1= release the liability of the original Borrower or Borrower's successors in interest. Lender shali not be
required (o commence p-oceedings against any successor in interest or refuse 1o extend 1ime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors'is orcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise ol any.right or remedy. :

11. Successors and Azsigr.s Bound: Joint and Several Liabitity; Co-signers. The covenants and agreements of this
Security Instrument shall bind @an/ benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cove.ants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the *voie: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Properizvar.der the terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; 2= (¢) agrees that Lender and any other $orrower may agree to exiend. madify,
forbear or make any accommodations with r¢gardio the terins of this Security Instrument or the Note without that Borrower’s

consent.
12. Loan Charges. If the loan secured ‘by/(his Security Instrument is subject 1o a taw which sets imaximum loan

charges, and that Jaw is finally imerpreted so that thic irnterest or other loan charges collected or 15 be collected in connection
with the loan exceed the permitted limits, then: (a) any/ =ch loan charge shall be reduced by the amount necessary 10 reduce
the charge to the permitied limit; and (b) any sums alr:ady «ollected from Borrower which exceeded permitied limits wilt
be refunded 1o Borrower. Lender may choose 1o make ths reiund by reducing the principal owed under 1he Note or by
making a direct payment 1o Borrower. IT a refund reduces prinsival, the reduction will be ircated as a partial prepayment

without any prepayment charge under the Note.
13, Legislation Affecting Lender's Rights. If epactment o7 expiration of applicable laws has the effect of rendering

any provision of the Note or this Security Instrument unenforceableeraiding to its terms, Lender, at its oprion, may require
immediate payment in full of all sums secured by this Security Instrumentanil may invoke any remedies permitted by paragraph
19, If Lender exercises this option, Lender shall take the steps specificd 'n the second paragraph of paragraph 17,

14. Notices. Any nolice to Borrower provided for in this Securits instument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another miethorl. Tie notice shall be direcied 10 1he Propeny
Address or any other addreess Borrower designates by notice 1o Lender. Any notice/(o Lender shall be piven by first class
mail 10 Lender’s address stated herein or any other address Lender designates by siciice 1o Borrower. Any notice provided
for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Liunder when given as provided in this
paragraph.

IS, Governing l.aw; Severability. This Security Instrument shall be governed‘o foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1Kis\Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Scourity Instrument or the Note

‘hich can be given effect without the contlicling provision. To this end the provisions of this ScCurity Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thir’ Sccutity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Borrower shall not sell, conveyd transfer o1 assiph
(a) the Property or any interest therein or any part thereof, or (b) the beneficial interest in Borrower it Borrower is not

natural person whether by operation of law or otherwise, withowt the prior writien consen of Lender. [nthe event of
such a sale, conveyance, transfer or assignment, Lender may, at its opiion, require immediate payment in fuil of atl sums
secured by this Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalk provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ¢ll sume «ecured
by this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period, | ender may invoke
any remedies permitted by this Sccurity Instrument without jurther notice or demand on Borrower.

18. Borrower's Right 1o Reinstate, If Borrower meets certain conditions, Barrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) § dave (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule
contained in this Security Instrument; or (b) entry of a judgmen! enforcing this Sccurity Instrument. Those conditions
are that Borrower: {a) pays Lender aii sums which then would be duc under this Security Instruments and the Note
had no acceleration occurred; (b} cures any defauilt of any other covenants or agreements; {c) pays all expenses in-
curred in enforcing this Security Instrument, including, bui not timited to, reasonable attorneyy’ fees: and {dhakes
such action as Lender may rcasonably require 10 assure that the lien of this Security Instrument, 1 ender’s tights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec:
tive as if no acceleration had occurred. However, this right 10 reinsiaie shatl not apply in the case of acceleration

under paragraphs 13 or 17.
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THiS CONDOMINIUM RIDER is made this 28th wdayof e JULY L svenneseenner 19,88,
and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Sccurity Deed (1he
“Seeunty Instrument”} of the same date given by the undentigned (ihe “"Borrower™) (0 secure Borfower's NOIE £ wrvviviuvennr,

Chgsc,_Manhattar)u __?‘ina%cial glgrviges ., Inc .‘ d 1; a Chase Ma’nhattan ot[ ‘}f ' {the "Lender™)
of the same date and covering the Propenty descnbed in the Securnity Instrument and locaied at:.
S50 N, ﬁlichigg'fu yAve .y Uni‘r,. 2905, yChicageo . Illinois 60611
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Property Aooisss) ¢
The Propeny includes a unit in, 10gether with an undivided inlerest in the common elemenis of, & condominium projest
known a4 ONE MAGNIFICANT MILE '
l“‘m “ C “"‘kl Ll e T Y PP e L L ]

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Projest (the
*Qwners Association™) holds tirle 1o propenty {or the benefit or use of its members or sharcholders. the Property also
incjudes Borrower's interest in the Owners Association and the uscs, proceeds and benefits of Barrower's interest.

CoNDOMINIUM COVENANTS. In sddition to the covenanu and sgreements made in the Sccunty Insirument,
Borrower and Lender funher covenant and agree as follows:

A. Condominium Obligations, Borrower shatl perform all of Borrower's obligations under the Cendominivm
Project’s Conativiont Documents. The “Constituent Documenis™ are the: (i) Declaration or any other document which
creates the Coranm. nium Projecy; (i) by-laws; (iii) code of regulations: and (iv) other cquivalent documents. Borrower shall
prompily pay. wherdue, all ducs and asscasments imposed pursuant 1@ the Constituent Documents.

¢ B." Hazarg I'surance. 50 long as the Owners Association maintains, with a generally accepled insurance carrier. a
“master or “blankei** pliicy on the Condominium Project which is satisfaciory to Lender and which provides insvtande
¢ovcrage in the amounis.wrr the penods, and against the hatards Lender requires, including fire and hazards included

within the lerm “catended Coverage.” shen:
(i) Lender waivis 1.2 provision in Uniform Cavenant 2 for the monthly payment 1o Lender of one.awelfih of

the yearly premium installmentifos bazard insurance on the Propeny; and
(ii) Borrower's obliganon ynder Uniform Covenant 3 10 maintain hazard insurance coverage on the Propeny
is deemned satisfied 1o the exient that ihe rrguired coverage is provided by the Owners Assoclation solicy.

Borrower shall give Lender promip: notice of any lapse in requised hazard insurancecaverage. , '

In the event of s distribution of hazzia insurance procesds in licu of restoration of reparr following a loss to the
Property, whether 10 the unit or t¢ commeon clemenis, any procecds payablc t0 Borrower are hercty assigned and shall be
paid 1o Lender for application 10 the sums secures by the Secuniy Instrument, with any excess paid o Borrower.

€. Public Liabiliry Insurance. Borrower 3/all toke such actions as may be reasonable 10 1nsure thai the Owners
Association maintains a public liabilily insurance poiizy scceptable in form, amount, and eatent of coverage 1o Lender.

D. Condemnation. The proceeds of any award o claim for damages, direct or.consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Propeny, whether of the unit or of the common
¢lements, or fof any conveyance in licu of condemnation, ace hereby assigned and shall be paid 1o Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Security Jistrument as provided in Uniform Covenant 9.

E. Lender's Prior Conscat, Borrower shall not, excepi Ziter nolice 10 Lender and with Lender's pnor writien

consent, either partition or subdivide the Property or consent to: i
(i)} the abandonment or L1ermination of the Condominiv:a i'roject, eacept for abandonment or termination

tequired by law in the case of substantial destruction by fire or other ¢asualiy.or in the cate of a 1aking by candemnation or

eminent domain; .
(ii} any amendment 1o any provision of the Constituent Documer s if Lhe prosision is for the capress benedit of

Lender; .
(iii) termination of professional management and assumption of selfenisnigement of the Owners Association;

or
8 the public liability wisurance coverage mainiained by

{iv)} any action which would have the ¢ffect of renderin

the Qwners Associalion unacceplable to Lender. .
F. Remedies. If Borrawer does hot pay condominium ducs and assessments when dus then Lender may pay them.

Any amounts disbuned by Lender under this paragraph F shall become additianal debt of Barrow.r serured by (he Secuniy @
Instrument. Untexs Borrower and Lender agree to other terms of payment, these amounts shall beacinecrct from the dateoft 17s)
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrowe: rrqucanng pasyment. £3
BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and provisions contained in this Condominiam Rider. g;‘
«J
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SUPPLEMENT AND ADDENDUM TO SECOND MORTGAGE FOR NO, 2905,
(UNIT 29B) 950 NORTH MICHIGAN AVENUE, CHICAGO, ILLINOIS

Reference is hereby rade to that certain Second Mortgage of
even date herewith on other real estate commonly known as No.

3506 (Unit 35A ), 950 North Michigan Avenue, Chicago, Illinois,

executed by Borrower, which Second Mortgage also secures payment
of the subject Promissory Note. Borrower hereby agrees that the
occurrenre of an event of default thereunder, or under any of the
other gecuxity instruments granted in connection therewith, shall
constitute an’ event of default hereunder, entitling Lender to

proceed with any rights and remedies available hereunder and

according to law.

LA T L0 Tl

~ CHERT L.7TOLL

aignat MICHAEL C. TOLL_ signature
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