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MORTGAGE

FHIS IS A FIRST MORTGAGY,
THIS MORTGACE (“Security lnstrument™) is given on JULY 26, 1988
The morgagor s ALBERTO SUAREZ AND YDLANDA SUAREZ,
HIS WIFE
Nl L che
""é‘)ﬁ""ddu 6'181

{*Borrower”). This Security Instrument 1 given 1o WORELD SAVINGS AND LOAN ASSOCTATION. A FEDERAL
SAVINGS AND LOAN ASSOCUATION ANO/OR ASSIGNS, which is organized and existing onder the laws of the United
States of America ard whose adilressis 2420 Wesp2oih Averee, Depver, Colorado 802 1 { (" Lender™ 1. Borrower owes Lender

the principal sum of [HETY TWO THOUSAND FOUR HUNDRED AND 00/10G * * *
LRI R CEE R B A B R I I I e A R R EREERE EEEEEEEE
e NV s Daollars (US, $92,400.00 e
This debt is evidenced by Borrower™s note dated the same dateasabis Security Instrument ("Note™ ). which provides for monthly 28
payments, with the fall debe if pot paid earlier. due and pasaaleon AUGUST 01, 2018 . This Secunty
Fastrument secures o Lender: (ad the repaviment of the debt evidended fiy the Note, with interest, and all renewals, extensions and b4
modifications; (B} the pavment ol afl other sums, with feterest, advanced under paragraph 7 o protect the security of this :"" |
Security Instrument; and (¢ the performance of Bortowes™s covenante@nit agreemems under this Security Instrumient and the
Noute. For this purpese, Borrower does hereby mortgage, grant and convey/ s cender the following described propenty located 5

in CQOK Coumy, linois:

SEE EXHIBIT “A” ATTACHED, INCORPORATED HERL1Y BY REFERENCE

REAL ESTATE INDEX NUMBER: (;1
GD O~

which has the address
cammaoenly known as: 5829 W. BYRON
CHICAGO, IL 60634

¢ Property Adrress™); 2 -3 —2019 ~O L2

TOGETHER AVITH all the improvemenis now or bereafter ereeted e the propenty, and all ease oents, wygiits, appuricnances,
rents, rovidtios, minesal, o and gas vighits wnd predfits, water rghts and stock and all fixtures now or hereatter a part of the property.
AN replacements and wdditnons shail also be covered by this Security lastrument. All of the foregomy is refereed to in this Security

Instrument as e UTroperiv

BORROWER COVENANUS that Borrower s lawlully seised of the estate hereby conveved and has the nipht to mortgage,
grant and conves the Property and that the Propeey s enencembered, except for encumbrances of record. Barrower warranls ind
will defend generally the ttte to the Property against all claims and demands, subject (o any encumbrances of secord.

THIS SECURTTY INSTRUMENT combines uniform covenaals for national use and non-uniform covenants with Jimited
variations by jurisdiction w constiute a uniform secunity instrument covering reil property.
/ Form 3014 §2/83

ILLINOIS - Single bamily - FNMA/FHIMCO UNTFORM INSTRUMENT /5

RET-R4A 69 87y
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EXHIBIT "A™"

WORLD SAVINGS AND LOAN ASSOCIATION
a Federal Savings and Loan Association

LOAN NO.

59-01858-0

The West Fourteen and One Half (14 1/2) feet of Lot Eleven (11}
and the East Nineteen and One Half (19 1/2) feet of Lot 12 in
Block 11 in the Subdivision of Blocks 9 to 16 inclusive of the
Martin Luther College Subdivision of the North 1/2 of the North
EBEast 1/4 of Section 20, Township 40 North,

Third Principal Meridian,

Range 13, East of the
in Cook County,

Illinois.

18LLGE88

REL-331 (3/85)
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l. Pavmem of Prmcmal and Interest; Prepavment M!e ( ar "ﬂnr{v.('r shall promptiy payv when due
the principal of and interest on the debt evidenced by the Note and any PI’CD:I_VI‘IICH! and late charges due under the Noite

2. Funds for Taxes and lnsurance. Subject to applicable law or to a written waiver by Lender. Horrower shall pay
lo Lender on the dav monthly pavments are due under the Note, untit the Note s paird in full, a sum (" Funds""1 equal to
one-twelfth of: (a) vearly taxes and assessments which may attain pnonty over thas Security Instrument: (b) yearly
leasehold pavments or graund rents on the Property, if any, {¢) vearly hagzard insurance premiums. and (d) yearly
mortgage insurance premiums. if any. These 1items are called “escrow iiems.” Lender mav estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items

The Funds shall be held in an mstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such annstitution). Lender shall apply the Funds to pay the escrow tems.
Lender mav not charge for holding and applyving the Funds, analyvzing the account or venfving the eserow viems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a chuarge. Borrower and
Lender may agree 1n wnung that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest 10 be paid, Lender shall not be requnred 1o pay Horrower anv interesi or earnings on the Funds. Lender
shall give to Borrower, without charge, an gnnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionat securty for the sums secured by
this Securny Instrurnent.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds pavable prior 1o
the due dates of the escrow items, shall exceed the amount regquired to pav the escrow nems when due, the excess shall be,
at Borrower's option, cither prompily repaid to Borrower or credited to Borrower on monthiy payments of Funds. if the
amount of the Furds held by Lender is not sufficient 1o pav the escrow items when duce, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or mare paymenis as reguired by Lender.

Upon pavmeriom full of all sums secured by thies Security bnstrument, Lender shall promptly refund 1o Borrower
any Funds held by Letdor. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately priceieeithe sale of the Property or it acqusition by Lender, any Funds held by Lender at the nme of
application as i credit agoirstthe sums secured hy this Security Instrument

3. Application of Pavraents,  Unbess apphoable law provides otherwise, all pavments received by Lenders under
parapraphs 1 and 2 shall be apriaes first, to late charges due under the Note: second, 10 prepayment charges due under 1the
Note: third, to amounts payable ander paragraph 2: fourth, 10 interest due: and last, 10 principal tue

4. Charges; Liens, Botchwer shall pay all taxes, assessments, charges, fines and unpositions attributable 1o the
Property which may attun pnionty over this Security Instrument, and leasehold pavmenis or ground rents, if any
Borrower shall pay these obligations itelie qianner pravided in paragraph 2. or if not paid e that manner, Borrower shall
pay them on ume directiy 1o the person cwed »oyment. Borrower shall promptiy furntsh to Lender all notices of amounts
to be paid under tins paragraph. If Borrowe! maiies these payments directiy. Barrawer shafl promptiy furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any L en which has prionity over this Security Inktrument unless Horrower (a)
agrees in writing to the payment of the obbgatton seCur :d by the hen i a manner acceptabie 1o Lender: th) contests 1n good
faith the hien by, or defends against enforcement of thieten in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lten or forfeiture of any part_of the Property . or (¢) secures from the holder of the hen an
agreement satisfaciory to Zender subordinating the hen to /ais Secunty Instrument. 11 Lender determanes that any part of
the Property is subject 1o a hen which may attain priortry over this Security Instrument, Lender may give Borrower o
notice identifying the hen. Rorrower shall satisfy the hen or talie ¢ ne or more of the actrons set forth above within 10 dayvs

of the giving of notice
Borrower shall keep the inprovernzepssinow existing or hereafier erected on the Property

5. Hazard Insurance.
msured against Inss by fire, hazards included within the term “extendedco verage’ and any other hazards for which Lender

requires insurance. Thes insurance shall be mamtaned 10 the amounts and for the periods that Lender regquires. The
insurance carrier providing the insurance shall be chosen by Borrowerwubject to Lender’s approval which shall not be
unreasonably withheld

Allnsurance policies and renewals shall be acceptable 1o Lender anc sha’v mclude o stimdard mortgage clause.
Lender shall have the rnight 1o hold the policies and renewils. If Lender reqquires Zi2orsawer shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall seve prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Horrowers

Uniess Lender and Borrower otherwise agree in woting, insurance proceeds shail Hhe anphed 1o restoration or reparr
of the Property damaged. if the restoration or repuir is economically feasible and Lender’s security 1s not lessened. If the
restoranion or repatr is not economically feasible or Lender's secunty would be lessened. e insuzance proceeds shall be
apphied 10 the sums secured by this Security Instrument, whether or not then due, with any eficess pind 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 davs o notice from Lender thatexe dasurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procecdstarepuir or restore

the Property or to pay sums secured by this Secunity Instrument, whether or not then due The 30-dry penod will begin

when the notice 15 given.

Unless Lender and Borrower atherwise sgree in writing, any apphication of procecds vo prinaipal sha ticor extend or
posipone the due date of the monthly pavments referred 1o in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 19 the Property s acqgurred by Lender. Borrower's right to any insorance policies and proceeds resulung
from damage to the Property prior to the acguuasinon shahll pass 1o Lender to the extent of the sums secured by this Securiry
Instrument immediately prior to the acquisition

6. Preservation and Maintenance of Property: Leascholds.
change the Property, allow the Property 1o deteriorate or conumit waste
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee itle to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merper m wnnng.

7. Protection of Lender's Rights in the Property; Mortgage Insorance. If HBorrower fuls 1o perform the
covenants and agreements containecd in this Secoriy Instrument, or there is a fepal proceeduyg that may sipmfican )y affect
Lender's rights in the Property (siech as o proceeding in bankruptey, probite, (or condemnation or to enforce laws nr
regulntions), then Lender may do and pay for whatever is necessary 1o protect the value of the Properts and Lender s rights
in the Property. Lender's actions may melude paying any sums secured by o hen which has prionity over this Sccurny
Instrument, appeanng in court, paving reasonable attornevs’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbutsed by Lender under this paragraph 7 shall hecome addinonal debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of dishursernent at the Note rate and shall be pevable, with interest, upon notce from Lender 10 Horrower

requesting pavment.

Horrower shall not destroy . damage ar substantially
If this Secutty Tnsttument s on o leasehaold,

RE1.-8948 (9 87) 5.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach of
any covenant or agreement in this Securlty Instrument (hut not prior to acceleration under paragraphs 13 and 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default; (¢) a
date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d) that
failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums secured by this
Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or belore the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclase this Security Instrument by judivial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable
attorneys” fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and al any time prior to the
expiration of any period of redemption following juducial sale, Lender (in person, by agent or by judicially appointed receiver) shal)
be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those pust
due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
cotlection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fecs, and
then to the sums sscuied by this Sccunty Instrument.

21. Release. Ujpion pavment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bolrorer, Borrower shall pay any recordation costs,

22. Waiver of Homes?ead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Sicy ity Instrument. IT one or more riders are executed by Borrower and recorded together with this
Security Instrument, the caverant: and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sew:rity Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es)]

X Adjustablc Ratc Rider = Planned Unit Development Rider X_ Owner Occupancy Rider

Graduated Payment Rider r17ed Rate Rider Quick Qualifying Rider

Condominium Rider ____ 2-\ Faruly Rider

Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms &0/’ co venants contained in this Security Instrumentand in
any rider(s) executed by Borrower and recorded with it

T 1 —_—
ALBERTO SUAREZ (/ (SEALY OA SUMREZ (SEALY

(SEAL) tSEAL)

(NEAL) SEAL)Y

5829 W, BYRON CHICAGO, IL 60634
MAILING ADDRESS CITY, STATE, ZIP CODFE

NOTARY ACKNOWLEDGEMENT AFTACHED AS EXHIBIT “B”

FORM 3011 12783
il
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A FEDERAL SAVINGS AND LUAN ASSOCIATIO

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE
DENVER, CO 80211

OWNEF. -0CCUPANCY MODIFICATION TD NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO. 59-01852+4% DATE: JULY 26, 1988

FOR VALUE RECEIVED, <hs _undersigned {"Borrower”) agree(s) that the
following provisions shal] be incarpsrated into the MORTGAGE
{"Security Instrument")} of even date o which this Rider is attached as well as
the note ("Note") which said Security -instrument secures. To the extent the
provisions of this Rider are inconsistent with the provisions of the Security
Instrument or Note, the provisions ov  /this Rider shall prevail and shall

supersede any such inconsistent provisions:

1. Owner-0Occupancy

As an inducement for Lender to make the loz2n/secured by the Security
Instrument, Borrower has represented to Lender that the /Secured property will be
occupied, within thirty (30) days following recoraation of the Security
Instrument and during the twelve (12} month period Fawmediately following
recordation of the Securijty Instrument, as the primary residance of the person
or persons holding title to the secured property or owning the property

("Owner”).

Borrower acknowledges that Lender would not have agreed ro-make the
ican unless the secured property was to be owner-occupied and that the interest
rate set forth on the face of the Note and other terms of the lhah were
determined as a result of Burrower's representation that the secured property
would be owner-occupiad. Borrower further acknowledges that, among other
things, purchasers ot loans {including agencies, associations and corporations
created by the federal and state governments for the purchase of loans)
typically require that properties securing loans be owner-occupied; Llender's
ability to sell a loan {which it often does in the ardinary course of business)
will be impaired because the risks involved and the costs of holding and
administering a loan are often higher in the case of a loan where the secured
property is not occupied as the primary residence of the Owner{(s); and, if and
when Lender makes a loan on non-owner-occupied property, Lender typically makes
such a Joan on terms different from those of loans secured by owner-occupied

properties.

Accordingly, in the event the secured property is not cccupied, within
the time period set forth above, as the primary residence of the Owner(s), the
holder of the Note may, at its option, {(a) declare all sums secured by the
Security Instrument to be immediately due and payable, or {b) effective wupon

CA/CO/ALICTIFLIGAS VLI KS/MD/MO/NCITR/VA

REL-BOBA (9/87) -t-
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(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF Qe ¥y Jss.
On :5}3_;_91._,4 e , 19 _ESC_ . before me, the undersigned, a Notary Public in and for said Siate,

personally appeared r > MW‘%&_@
\,QJ m\) — .

20N
“r

-~ B U

personaliy known to me, or proved to me on the basis of satisfactory evidenee, tobe the personfy) whose name(sy /£

o
subscribed to the within instrument and W%L acknowledged that %,__

e executed the same,

WITNESS myAan-and official seal. OFFICIAL
— = 2\ MTARYmT'CIA s.fs:‘hv
el 1Y Corengg, OL‘-‘ STATE o Liivos
Exp, MAR 9.!992

Notar Pul‘;lic in and for satd Count anégla e
our . sl R Ak 4

{INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF o Iss

L9 ., before me, the undersigned. o Notary Public in and for said State,

OD o e e

personally appeared . g =

personalis knowin o me, or proved to me on the basis of saticfactory evidence, to ue the person(s) whose name(s) - -

subscribed to the within instrument and ——acknowledged that

execuled the same.

WITNESS my hand and official seal.

Notary Public in and for said County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF Jss.
Onthis . day of L inthe year e Befare me,

personally appeared

|

personally known 10 me, or proved (o me on the basis of satisfactory evidence. to be the person that executed this instrument, on
behalf of the partnership and acknowledged to me that the partnership cxecuted it

WITNESS my hand and official seal.

-!;i(')lrrlryr Public in and for said County and State
ATTACH ADDITIONAIL ACKNOWLEDGEMENTS AS NECESSARY

.5, .

RI:1-R941 (9873
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e LINOQFEICIALGOARY ibation o
written notice to a n } withi T+ lfiE wrtho Jaf rﬂ$ec$rdation of

the Security Instrument INCREASE THE INITIAL INTEREST RATE THEN APPLICABLE
PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT, ON ANY SUMS OWING
UNDER THE NOTE, TO AN INTEREST RATE WHICH IS THREE AND 000/1000
PERCENT(3.000) GREATER THAN THE AFORESAID THEN APPLICABLE INTEREST RATE, FOR
THE REMAINING TERM OF THE NOTE. AND THEREAFTER MODIFY THE MONTHLY
INSTALLMENTS PURSUANT TO THE TERMS OF THE ROTE AND SECURITY INSTRUMENT TO
PERMIT AMORTIZATION OF THE LOAN AT SUCH NEW RATES BY THE END OF THE ORIGINAL
TERM.

The rights of Lender hereunder shall be in addition to any other
rights of Lender under the Note and Security Instrument or allowed by law.

2. Misrepresentation or Nondisclosure

Borrower has made certain written representations and disclosures in
order to induce Lender to make the Toan evidenced by the Note or notes which the
Security Inscrument secures, and in the event that Borrower has made any
material misrcpresentation or failed to disclose any material fact, Lender, at
jts option and without prior notice, shall have the right to declare the
indebtedness seccured by the Security Instrument, irrespective of the maturity
date specified ir/the Note or notes, immediately due and payable. * % * * * «

W oA R h Kk % Kk Kk w %k ok e % ok ok o d Kk h od ok Kk % ok ok Kk ok de ke ok W ok ok ok kR kW
F W K ke d o de ok o ode o ok ok ok % K W W o R R e kA kA A ok Kk Ak k w
% Wk Kk Y % ok k k dr e b7 dk h ok ok ok ok Kk K o R W Ak ok h h A h Ak ok ok k k k

IN WITNESS WHEREOF, THE BORE?SFR HAS EXECUTED THJIS RIDER ON THE 88
»19

DAY /UF :ji

- - - A S e o A

%&v&oq\am@/\ ’ @a&a‘@%_
{Seal) ~ (Seal)

ALBERTO SUAREZ Y NDA SUAREZ
(Seal) - (Seal)
(Seal) = {Seal)
-
5829 W. BYRON CHICAGO, IL 60634
Mailing Address City, State, Zip Code

1828587

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED.

REL-8068 (9/87) -2~ CA/CO/AZ/CT/FL/GA/ IL/KS/MD/MO/NC/TR/VA
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?:8‘&5-%"51‘-:9“??%@4&

Qz;"(—_: Is.
omhelley

nersonally appeared

____,, 19 _b/ ______, before me, thc undersigned, a Notary Public in and for said State
_«Q}M_Sc@% andl

_.XM._zéddfféfj,¢.,ﬂﬁf

oo ____subscribed to the within tustrument and

—t
________ _ééd(__m_ - acknowledged tHCt
executed the same.

¢and official seal.

persunally known to me, or proved to me an the basis of satisfactory evidence, to be the person(s)whose name(sy .
WITNESS my

o
— N —M4@ pé&——%)’
Nolarv Public in and forssa County and State
(INDIVIDUAL)
STATE OF 1ILLINOIS
COUNTYO¥F _ ___
On

e ]ss.

personally appeared

9, before me, the undersigned, a Notary Public in and for said Stale

personatly known to me, or proved to me on the basis of satisfactory evidence

e Subscribed to the within instrument and

ot the person(s) whose nameds)
— executed the same

Lacknowledged thay . _
WITNESS my hand and official seal

Numry Pubtic in and for sdld County and State

(PARTNERSHIP)

STATE OF ILLINGIS
COUNTY OF

Jss.
On this _ day of Jinthe year — , belore me,
personally appeared :,ZJ:.
'
»
]
- —— — e e b A P P S & L R S S A et sk ooe — e e e D"\
)
R e 3
_ ] &y
personally known to me, or proved to me on the basis of satisfactory evidence, to he the person that executed this instrument, on -
behalf of the partnerstup and acknowiedged to me that the partnership executed it
WITNESS my hand and official seal

N(lldl’\ Publu: i and for said County and State

REL-3941 (9/K7)
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WHEN RECORDED, MA!

WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADD 80211

ATTENTION: Documentation Department LOAN NO. 59-01858-0

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
ILLINOIS

$92,400.00 DATE: JULY 26, 1988

ADJUSTABLE RATZ MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinafter ue1ned, to which this Rider is attached contains provisions which
may result in 24iustments in the interest rate, in the monthly payment amount,

and in the unpaid¢ principal balance of the Note.

FOR VALUE RECEIVCD.-the undersigned (“"Borrower”) agrees that the following
provisions shall be incorrorated into the Mortgage ("Security Instrument") of
even date which was executed by Borrower and which creates a lien in favor of
World Savings and Loan Association, A Federal Savings and Loan Association
("Lender") to which Security [nsirument this Rider is attached. To the extent
that the provisions of this kider are inconsistent with the provisions of the
Security Instrument, the proviSicns of this Rider shall prevail and shall
supersede any such inconsistent provisions of the Security Instrument. Except
to the extent modified by this Rider znd other rider(s), if any, the provisions
of the Security Instrument shall remain in full force and effect.

1. PAYMENT OF PRINCIPAL AND INTERFST; PREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument is ‘anended to read in its entirety as

follows:

1. Payment of Principal and Interest: ¥repayment and lLate
Charges. Borrower shall promptly pay when duz the principal
of and interest on the debt evidenced by .thz Note and any
prepayment and Tate charges due under the /vwte, and the
principal and 1interest on any Future “Ardvances (as
hereinafter defined) secured by this Security Ins:rument."

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Security Instrument is
amended to read in its entirety as follows:

"3, Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment 1is being made;
second, to amounts payable under Paragraph 2; third, to any
unpaid interest which became due previously and was added to
the principal balance of the Note ("Deferred Interest"), and
finally, to the principal of the Note. Payment shall be
made in lawful currency of the United States of America."

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

"6, Preservation and Maintenance of Property; lLeaseholds;
Condominiums; Planned Unit Develicpments. Berrower shall not
destroy, damage or substantially change the Property or
allow the Property to deteriorate or commit waste. If this
Security Instrument is on a8 leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires

-1- it
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consent.

A, Planned Unit Development Obligations

If this Security Instrument is on a unit in a planned unit
development ("PUD"), the Property includes, but is not limited to, a parcel of
Jand improved with a dwelling, together with other such parcels and certain
common areas and facilities as described in the PUD Agreement or any oOther
document which creates the PUD ("Declaration”). The Property also includes
Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD {"Owners Association") and
the uses, proceeds and benefits of Borrawer's interest.

iIf this Security Instrument is on a unit in a PUD, Borrower
shall perform all of Borrower's obligaticns under the PUD's covenants, codes,
restrictions and Constituent Documents, The "Constituent Documents" are the (i)
Declaration; (ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (iii} any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay
when due,” 2’1 dues and assessments imposed pursuant to the Constituent

Dacuments.

o Condominium Obligations

17, this Security Instrument is on a unit in a condominium
("Condominium"), the Piroperty includes, but is not limited to, such unit in the
Condominium project, tcgczther with an undivided interest in the common elements
of the Condominium project. If the Owners Association or other entity which
acts for the Condominium phroiect ("Owners Association") holds title to Property
for the benefit or use oi its members or shareholders, the Property also
includes Borrower's interest (in 'the Owners Association and the uses, proceeds

and benefits of Borrower's interest,

[f this Securitv .Instrument is on a unit in a Condominium,
Borrower shall perform all of Boriuwer's obligations under the Condominium
project's Constituent Documents. “he~%“Constituent Documents" are the (i)
Declaration or any other document which creates the Condominium project; {(ii)
by-laws; (iii) code of regulations; (iv) other equivalent documents; (v)
articles of incorporation; and ({vi} covenunts, conditions and restrictions,
Borrower shall promptly pay, when due, all cves.and assessments imposed pursuant

to the Constituent Documents.

C. Common PUD and Condominium Chiigations

{1} Public Liability Insurance

The Borrower shall take suckh™ action as may be
reasonable to insure that the Owners Association maintairs-7 public liability
insurance policy acceptable in form, amount, and extent of Coverage to Lender.,

(2) Lender's Prior Consent

The Borrower shall not, except after notics to Lender
and with Lender's prior written consent, either partition or surbdivide the

Property or consent to:
{(a) the abandonment or termination of the PUD or

Condominium project, except for abandonment or termination required by law 1in
the case of substantial destruction by fire or other casualty or in the case of

a taking by condemnation or eminent domain;

(b} any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;

cl termination of professional management  and
assumption of self-management of the Owners Association; or

(d) any action which would have the effect of
rendering the public 1liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

(3) Hazard Insurance

With specific reference to PUD's or Condominiums, 1in
addition to Paragraph 5 ("Hazard Insurance”) of this Security Instrument, so

REL-8958 {9/87)
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long as the Owners Association maintains, with an insurance carrier reasonably
acceptable to lLender, a "master" or “blanket® policy on the PUD or Condominium
project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including
| fire and hazards included within the term "extended coverage", then:

(a) Lender waives the provision in Paragraph 2 ("Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on

the Property;

{b) Borrower's cbiigation under Paragraph 5
("Hazard Insurance"} of this Security Instrument, to maintain hazard insurance
coverage on the Property, is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy;

(c) Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage;

{(d) In the event of a distribution of hazard insurance
proceeds in./lieu of restoration or repair following a loss to the Property,
whether to t¥e Condominium unit or to common elements thereof, or whether to
common areas ard. facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured
by this Security lvsciument, with any excess paid to Borrower,

{43 Condemnation

Thas proceeds of any award or claim for damages, direct
or consequential, payable to-Zorrower in connection with any condemnation or
other taking of all or any nart of the Property, whether of the unit or the
common elements of the Condomirium, or the common areas and facilities of the
PUD, or for any conveyance in -iieu of condemnation, are hereby assigned and
shail be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by this Security Instrument’is provided in Paragraph 8 {"Condempation").

{(5) Remedies

If Borrower does rnob pay all Condominium or PUD dues
and assessments in full when due, Lender may then or thereafter exercise all
remedies provided under this Security Instrumest or Lender, at its sole option,
may elect to pay such dues and assessments, Any_amounts paid by Lender under
this paragraph shall become the Borrower's additicnal debt secured by this
Security Instrument. Unless Borrower and Lendel: agree to other terms of
payment, these amounts shall bear interest from the drce of disbursement at the
then applicable Note rate and shall be payable, with intz2rest, upon notice from

Lender to Borrower requesting payment,"

4, LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph
Instrument. is amended to read in its entirety as follows:

L3 of the Security

“13. Legislation Affecting lLender's Rights. If enactmencior
expiration of applicable Taws has the effect of rendediag
any precvision of the Note or this Security Instrume:t
unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by
this Security Instrument and may invoke any remedies
permitted by Paragraph 19."

5. GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security f%
Instrument is amended to read in its entirety as follows: ()
"’
d\
"15, Governing Law; Severability. The loan secured by this ‘23
Security Instrument s made pursuant to, and shall be o
construed and governed by, the laws of the United States and ;;

the rules and regulations promulgated thereunder, inciuding
the federal laws, rules and regulations for federal savings
and Jluvan associations. If any paragraph, clause or
provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument 1is construed or interpreted by a court of
competent Jjurisdiction to be void, invalid or
unenforceable, such decision shall affect only those
paragraphs, clauses or provisiaons SO construed or
interpreted and shall not affect the remaining paragraphs,

-3-
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Note or other notes or obligations secured by this Security
Instrument."

6. DEFAULT AND ACCELERATION. Time is of the essence hereof, Upon
failure to pay any payment when due or to perform any obligation, covenant, or
agreement in the Note, in the Security Instrument, in other security instruments
which secure the Note, or in any other document executed by Borrower to induce
Lender to make the loan evidenced by the Note, or if any statement made by
Borrower in any such document is false or misleading, then Borrower shall be in
defauit under the Note and all principal and accrued interest shall, at Lender's
option and without notice, become immediately due and payable in full,
Reference is made to the Security Instrument for rights as to the acceleration
of the indebtedness evidenced by the Note, including Paragraph 17 which is

amended in its entirety as follows:

"17. Transfer of the Property or a Beneficial lInterest in
Borrowér; Assumption. 1f ail or any part of the Property or
an_ interest therein is sold or transferred {or if a
braeficial interest in Borrower is sold or transferred and
Borrewer is not a natural person) without Lender's prior
wriitzn consent, Lender may, at its option, require
immecizt2 payment in full of all sums secured by this
Securiiy  Instrument. If Borrower fails to pay such sums
immediately upon the demand of tender, lLender may, without
further notice: or demand on Borrower, invoke any remedies
permitted by /Paragraph 19 hereof. However, this option
shall not be- ‘exercised by lLender if exercise is prohibited
by federal law s )of the date of this Security Instrument.
Lender shall have vwaived such option to accelerate if, prior
to the sale or transrer, Lender and the person to whom the
Property is to be tola or transferred reach agreement in
writing that the credit of such person is satisfactory to
Lender and that the interevt. payable on the sums secured by
this Security Instrument-shall be at such rate as lender
shall request. if Lender has waived the option to
accelerate provided in this Puaragraph 17, and if Borrower's
successor in interest has exccuted a written assumption
agreement accepted 1in writing' Oy Lender, Lender shall
release Borrower from all obligatisns under this Security

Instrument and the Note."

NOTWITHSTANDING ANYTHING CONTAINED IN THE SECURITY INSTRUMENT TO THE CONTRARY,
LENDER SHALL NOT EXERCISE ITS RIGHTS TO DECLARE AL IUMS DUE IN THE EVENT OF
SALE OR TRANSFER OF THE PROPERTY WHICH FIRST OCCURS” (AND OKLY SuCH FIRST
OCCURRING SALE OR TRANSFER) FOLLOWING THE DATE OF THIS WGTE, PROCYIDED: (1) SUCH
SALE IS TO A BUYER WHOSE CREDITWORTHINESS HAS BEEN APPROVED IN WRITIKG BY
LENDER; (2) LENDER RESERVES THE RIGHT TO REQUIRE THE BURYOWER'S SUCCESSOR IN
INTEREST TO PAY THE MAXIMUM ASSUMPTION FEE ALLOWED BY APPLICABLE LAW AT THE TIME
OF SUCH SALE OR TRANSFER, BUT IN NO EVENT SHALL SUCH FEE BE GREATER THAN OKE
PERCENT (1%) OF THE OUTSTANDING PRINCIPAL BALANCE OF THE LOAN AS- Ui THE DATE OF
THE SALE OR TRANSFER. (3) NO PREVIOUS SALE OR TRANSFER OF ALL OR ANY PART OF
THE PROPERTY OR ANY INTEREST THEREIN (OR OF A BENEFICIAL INTEREST i# SORROWER,
IF BORROWER IS NDT A NATURAL PERSON)} HAS OCCURRED FOLLOWING THE EAZF. OF THIS
NOTE; (4) THE BUYER HAS EXECUTED A WRITTEN ASSUMPTION AGREEMENT ALCLPTED IN
WRITING BY LENDER, WHICH SHALL PROVIDE THAT THE INTEREST PAYABLE ON (fHI SUMS
SECURED BY THE SECURITY INSTRUMENT SHALL BE AT THE THEN CURRENT ADJUSTED RATE AS
SET FORTH IN THIS NOTE. (5) THE INTEREST RATE CAP OF THIS NOTE SHALL BE CHANGED
TO AN INTEREST RATE CAP WHICH 1S THE SUM OF THE EXISTING INTEREST RATE AS

ADJUSTED PLUS FIVE PERCENT™ * & % % 3t % % % & & & % & &« & & % & % % * * % %
OR THE INTEREST RATE CAP AS SET FORTH IN THIS NOTE, WHICHEVER IS GREATER.

7 FUTURE ADVANCES. Upon request of Borrower, tender, at Lender's sole

advances

option.prior to the release of the Security Instrument may make future
("Future Advances") to Borrower. Such Future  Advances, with interest
thereon, shall be secured by the Security Instrument when evidenced by

L
.
&

‘;‘-!
-
-3
o y
-

-

promissory notes stating that said notes are secured thereby. *“THE TOTAL AMOUNT

OF SUCH FUTURE ADVANCE (S)
8. INJURY TO PROPERTY. A1l of Borrower's causes of action, whether

accrued before or after the date of the Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with the
transaction financed in whole or in part by the funds loaned to Borrower by
Lender, or in connection with or affecting said Property or any part thereof,
including causes of action arising in tort or contract and causes of action for
fraud or concealment of a material fact, are, at Lender's option, assigned to

**PERCENT (125%) OF THE PRINCIPAL BALANCE EVIDENCE BY THE NOTE."

REL-895D (9/87) -4=
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Lender; and the &M@FF{@ lﬁ‘w @@P%daﬂer deducting
therefrom all of expehses, =Tntluldi r&dso e attorney's fees, may

apply such proceeds to the sums secured by the Security Instrument or to any
deficiency under the Security Instrument or may release any moneys so received
by Lender or any part thereof, as Lender may elect, Lender may, at its option,
appear in and prosecute in Lender's own name any action or proceeding to enforce
any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and other instruments as
from time to time may be necessary to effectuate the foregoing provisions and as

Lender shalil request.

9. STATEMENT OF OBLIGATION. Lender may ccllect a fee of fifty dollars
($50.00) or such other maximum amount as from time to time is allowed by law for
furnishing any statement of obligation, Lender's demand or any other statement
regarding the condition of or balance owing under the Note or any other note or
cbligation secured by the Security Instrument.

10. OFFSET. No indebtedness secured by the Security Instrument shall be
deemed to have been offset or to be offset or compensated by all or part of any
claim, cause of action, counterclaim or crossclaim, whether liquidated or
unliquidated, which Borrower now or hereafter may have or may claim to have
against Lendcr; and in respect to the indebtedness now or hereafter secured
hereby, Borrower waives, to the fullest extent permitted by law, the benefits of
any applicabl¢ ‘aw, regulation or procedure which substantially provides that,
where cross-dem’ ncs for money have existed between persons at any point in time
when neither demard was barred by the applicable statute of limitations, and an
action is thereaftor commenced by one such person, the cther person may assert
in an answer the defense of payment in that the two demands are compensated so
far as they equal _e»cn other, notwithstanding that an 1independent action
asserting a claim would at the time cf filing an answer be barred by the

applicable statute of limitalions.

1i. MISREPRESENTATIONS R t{ONDISCLOSURE. Borrower has made certain written
representations and disclosures in order to induce Lender to make the loan
evidenced by the Note; and in t0z event that Borrower has made any material
misrepresentation or failed to disc’rse any material fact, Lender shall have the
right, at Lender's option and withou: prior notice, to declare the indebtedness
secured by the Security Instrument,  irrespective of the maturity date
specified in the Note or in this Rider, immediately due and payable,

12. PARAGRAPH HEADINGS. Paragraph hesdings are for the convenience of the
parties only and are not to be used in interyurzcting or construing this Rider,

IN WITNESS WHEREOF, the undersigned has executed /chis Rider on the

day of
B\

ALBERTO SUAREZ L] {S5e21) YOL A SUARE?Z {Seal)

(Seat) -, (Seal)
.

(Seal) [Seal )%'1;

ot

Y

h
-~

5829 W. BYRON CHICAGO, IL 60634
Mailing Address City, State, Zip Code
INDIVIDUAL NOTARY ATTACHED
-5- Il
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