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State of Hlinois JUREEEE FHA Caso No.
This Indenqure, made tl‘lisszgTH day of JULY , 1928 , between
BARBARA J. ﬂHRéSM(OS, A WIDDN AND MICHAEL F. NEELY, A BACHELDR
4 Mortgagor, and
CENTRUST NORTGAGE CORPORATION Sl
a corporation organized and existing under the laws of CALIFORNIA , Mortgagee,

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is cvidenced by a cerain promissory note bearing even
date herewith, in the principal sum of IFTY NINE THOUSAND SIX HUNDRED THIRTY THREE AND
N0/

100 Dollars ($ 59,433.00 )
payable with interest 2« tve rate of TEN AND ONE HALF

centum (  10+9000° @) ner annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its office in
per 350 S.W. £2TH. AVE., DEERFIELD BEACH, FL 33442 or

al such other as the hold. may dedgnate in wriling, and delivered; the said principal and interest being payable in monthly installments of
FIVE WDRED FORYY =JVE AND 4%/100 i Y

Dollars ($ £545.49 )
on the first day of ~ SEPTEMBER .19 88 and a fike sum on the first day of each and every month thereafier until the note
is fully Baid except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day
of AUBUST w18

Now, Therefore, the said Mortgagor, lor the better scauiny of the payment of the said principal sum of money and interest and the performuxe,
of the covenants and agrecrnents herein contained, does by irak preserits Mortgage and Waman! unto the Morigagee, ils successors or assigns,”
the following described Real Estate situate, lying, and being i 2-county of ~ COOK

R AR AN AOITION D ELGIV 1N THE MORTEST TAECTIONL 1/8 OF SECTION 19, TONGHIP 41 NORTH, RNGE 9, EAST OF T

THIRD FRINCIPAL MERTOIAN, IM COCK COLNTY, ILLINGIS. PIN: 06-19-115-029

-

The mortgagee shall, with the prior approval of the federal housing commissicer o- his designee, declare all sums secured by this mortgage

bo be imediabely dus and fe if all or a part of the property is sold or oihariice transferred (cthir than by devise, descent or
operation of fa) by the mortgagor, pursuant to 2 contract of sale executed not later Sian 12 maths after the date of execution of this
wortgage or hot later than 12 wtfs after the date of o price transfer of the prepery sw et to this mrtoage, to a purchaser whise
credit hos mod been approved in accordance with the requirements of the Commissioner,

560 LUCILLE AVEMLE
ELGIN, IL. 60120

MALe 70 RoXdrY
STATEW!IDE TITLE COMPANY
755 N, QUENTIN ROAD
PALATINE, JL C0067

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and thk rents, issucs, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on sakt lind, and also all the estate, right, title, and inerest
of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured undar the one- to four-family programs ot tha National Housing Act which require
a One-Time Mortgage insurance Premium payment lincluding sections 203(b) end (i1} in accordance with the regulations for those programs.

HUD-82118-M.1 (9-88 Edition}

Pravious editlon may be used
Page 101 4 24 CFR 203.171a)

until supplies are exhausted
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of loss if not made profiiptly by Morigagor, and each insurance
company concerned is hereby authorized and direcied to make pay-
ment lor such loss directly 0 the Mortgagee instead of 1o the
Mortgagar and the Mortgagee jointly, and the insurance proceeds,
ar any part thereof, may be applied by the Mongagee at its option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
praperty in extinguishment of the indebtedness sccured hereby, all
right. title and interest of the Mortgagor in and 1o any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition. 10
the extent of the full 2raount of indebtedness upon this Mortgage,
and the Note secures neszby remaining unpaid, are hereby assigned
by the Mortgagor (o the Murtgagee and shall be paid forthwith to
the Mortgagee 1o be apphed by it on account of the indebledness

sceured hereby, whether due o0 ot

The Mortgagor Further Agrees-thai-should this mortgage and
the note secured hercby not be eligible/tor insurance under the
National Housing Act, within NI¥ETY
from the date hereof twnitten stacement of any officer of the
Department of Housing and Urban Develomasir or authosized
agent of the Secretary of Housing and Urban Develspment dated
suhsequent (v the NINETY days’
time from the date of this morigage. declining 10 insure sa’d note
and this mortgage being deemed conclusive proof of sucii fieligibili-
iy1, the Mortgagee or the holder of the note may, at its opiion:
declare al! sums secured hereby immediatefy due and payable. [¥ot-
withstanding the forcgoing, this option may not be exercised by th:
Mortgagee when the ineligibility for insurance under the National
Housing Act is due 1o the Mortgagee's failure 1o remit the Na:
tional Housing Act is due 1o the Mortgagee's faiiure 1o remit the
mortgage insurance premium to the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided) for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any ather covenant or agreement herein stipulated, then the whole
of said principsl sum remaining unpaid wgether with accrued in
terest thereon, shall, at the election of the Mortgagee, without
potice, become immediately due and payable.

And In The Frem 1hat the whole of said debt is declared (o be
due, the Moartgagee shal) have the nght immediately to foreckre
this mortgage. and upan the Tikng of any bill for that purpoe. the
court in which such bill is filed may at any time thereafter, either
before ur afler sale, and without notice to the sad Morigagor. or
any party claiming under said Mortgagor. and without regard to
the sofvency ar insolvency of the person or persons hiable for the
payment of the indebtedness secured herchy, at the time of such
upplications for appointment of a receiver, or for an order to place
Morigagee in possession of the prentises and without regard to the
value of said premises of whether the same shall be then occupied
by the owrer of the eguity of redemplion, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power Lo
collect the rents, issues, and profits of the said premises during the
perdency of such foreclosuse suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption. and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for (he protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair, pay such current or back taxes and
assessments as may be due on the said premises; pay for and
martiain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises lo the Mot
gagor ot others upon such terms and condiions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ ather
persons and expend uself such amounts as are reasonably
necessary (o carry ol the provisions ol this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such procecding, and also for afl outlays for
documentary evidence and the cost of a complete abstract of
ttie for the purpose of such foreclosure; and in case of any
other suit. or legal proceeding. wherein the Mortgagee shall he
made a party thereto by reason of this maortgage, its costs and
expenses. and the reasonable fees amd charges of the attorneys
or soficitors of the Morigagee, so made parties, for services in
such suit or proceedings, shell be a further lien and charge upon
the said premises under this morlgage, and all such expenses
shall become so much additional indebtedness sccured herehy
and be gllowed in any decree foreclosing this mor(gage.

And There Shali be Included in any decree foreciosing ths
morngage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
saits, advertising, sale, and conveyance. including attarneys’,
seheiors’, and stenographery' Tegs, outlays for documentary
eviderice and cost of said absiract and examination of itle; (2]
all the rouneys advanced by the Mertgagee, if any. for the pur-
pose authorized in the mortgage with interest on such advances
at the rata-et forth in the note secured hercby. from the lime
such advanees g'¢ made; 13) all the accrued intergst remaining
unpaid on the indebizaness hereby secured; and (4 all the said
principal money remimitg unpaid. The overplus of the proceeds
of the sale, if any, shaii fiepoe paid to the Mogtgagor,

If the Mortgagor shall pay saldnote st the time and in the
manner aforesaid and shall abice by comply with, und duly per
form all the covenants and agreemnls berein, then this con
veyance shall be null and void ard Mortzeese will, within thisty
13 days after written demand therefor by Morlgagor, execute a
retease or satnfaction of this mongage, and ‘dostgagor hereby
waives the benelits of all statutes o laws which weiuire the
carlier execution or dehivery of such release or sainsfaction by
Muortgagee

It is Expressly Agreed that no extension of the time for pay-
ment af the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate (o reiease, in
any manney, the original liability of the Morwgagor.

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, execuiors,
administrators. successors, and assigns of the parties fiereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.
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